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This indenture, madethis_yisll__day of October ,19 82  petween “Roy E. “Anderson
_and Joyce D. Anderson®* * ¥ CEEEEEERS * k x kR k% k % %k k x k kX EEIEN

hareinafter called “Mortgadort'’, and FIRST INTERSTATE BANK OF OREGON, N.A., 2 national banking association, hereinafter called “Mortgagee’’:
e _ ‘ WITNESSETH: B ‘

_For \)él@e received by the Mortgagor frorﬁ the Mortgagee, the Morigagor has bargained énd sold and does hereby grant, pargain, sell and convey
unto Mortgagee, all the followingdescribedpropenv situate in Klamat : County, Oregon, t0 wit:

Lots 21,4225 23 and :24, Block C RATLROAD ADDITION to the City of Malinm, according

“to’ ;heh"d_ul'y”i:ecorded' plat thereof on file in the office of the County Clerk of

Klamath County, oregon, EXCEPT 30 feet off the Southerly portion thereof next to

Market Street and parallel with the Northerly right of way 1ine of said Market
Stl:eet,,.\,}resemed by the City of Malin in its deed to. Theodore Allan Rupert and
JanicefIone.Rupert,.recorded October 9, 1951 in Book 250, page 311, records of

Klamath County, Oregomn. N g

’

tqéegbgg \{v h t‘he:_bpilqinqs‘v, improvements Vanb‘d:ﬁ}gp[g‘s_ Qow or hereafter situate on said premises, including, but not exclusively, all personal property

used or inténdéd'for,pse for plumbing, Iighting,heating,cooking, codﬁnd, ventilating or irrigating, tinoleum and other floor coverings attached to {ioors.

b

. “To Have and To Hotd the same unto the Mortgagee, its sUCCessors and assigns, forever.

And the Mortgagor does hereby covenant t0 the Mortgagee that Mortgagor is lawfully seized in fee simple of the said real property, that Mort-

gagor is the absolute owner of ‘the said personal property and. that Mortgagor will warrant and {orever defend the same against the lawful claims and
demands of all persons whomsoever.

“This c’dhveyéhi:e is intended as a mortgage to secure performance of the covenants and agreements herein contained to be by the Mortgagar
kept and performed, and to secure the payment of the sum of $____1_:_3_,_7_§_Q£Q’_—-———-—— and interest thereon in accordance with the tenor
of a certain promissory note executed by Mortgagor dated October 14, 1982 - - -payable to the order of Mortgagee in install-

__Octopel 27y ———=———
ments of not fess than $ 71.3 1 cach including interest on the}___l§_t_____...4————- day of each month commencing

December 1 19 82 , until November 1, 1992 , when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assiérjs: .

1. That Mortgagor will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services furnished thereto.

2. That Mortgagor will keep the real and personal property hereinabove described in good order and repair and that it any of the said property
be damaged or destroyed by any cause, Mortgagor will immediately reconstruct or repair the same S0 that, when completed, it shall be worth not less
than the value thereof at the time of such loss or damage; provided, that if such loss or damage shall be caused by a hazard against which insurance is
carried, the obligation of the Mortgagor 1o repair or reconstruct shall not arise unless the Mortgagee shall consent to the. application of insurance pro-
ceeds to the expense of such reconstruction or repair. ‘ ' '

3. That Mortgagor will, at Mortgagor’s own cost and expense, keep the mortgaged property insured under an QOregon standard fire insurance
paolicy or equivalent, issued by an insurer acceptable to Mortagee, with extended coverage, 10 the full insurable value of the property, with loss payable
to Mortgagee as its interest may appear. At least five (5} days prior to expiration of any policy,. Mortgagor will deliver to Mortgagee satisfactory
evidence of the renewal or replacement of the policy. The insurance or a certificate of coverage shal! be detivered to Mortgagee. Mortgagee may, at
its opti’én, require the proceeds of any insurance policies upon the said premises t0 be applied to the paymént of the indebtedness hereby secured
or to béiiused for the repair or-reconstruction of theip}opertv damaged or destroyed. Co

4. “That Mortgagor will execute ér procuré such further assurance of his title to the said property &s may be requested by the Mortgagee.
5‘ That Mortgagof will pay when due all amounts required to be paid under the torms and conditions of any other mortgage(s) of deed(s) of
trust ori{the property dessribed herein and the notels) secured thereby. . :

Q That Mortgagor will not transfer his interest in the r_nongaged property, or any part hereof, whather or not the Transferee agrecs t0 assume
or pay the indebtedness secured hereby. - .

M
i

7; That in case the Mortgagog»\sha'll‘ fail to perform a‘r}y of the acts herein required to be performed, the Mortgagee may, at its option, but
withouif;any obligation on its part t0.s0 do, and without waiver of such default,—procur'é any insurance, pay any taxes or liens of utitity charges, make
any re;iéirs, or do any other of the things required, and any expenses sO incurred and any sums sO paid for any said purposes shall: (i} bear interest
from the day the same were incurredljo the date of paymeni at the rate of the loan which was evidem;ed by the promissory note described above, of
any ren'gwals or extenéions thereof; {ii} at mortgagee’s option be payable on demand or be added to the balance on the loan described above and
be appdnioned among ‘and payable with instaliment payments to become due during either the term of the applicable policy or the remaining term
of said loan or be due and payable at said Ioan’{maitlrity. ’ -
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