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THIS INDENTURE, made and entered into this ,221[ day of Sep-

tember, 1982, by and between DWIGHT G. SPILLANE and VIRGINIA G.
SPILLANE, Husband and Wife, as Vendees, and L. F. NICHOLS and
COLEEN M NICHOLS, Husband and Wife, as Vendors.

Vendees hereby grant, transfer, and assign to Vendors, as
collateral security ogiven to repay indebtedness in the sum of
THIRTY THOUSAND AND NO/100 DOLLARS ($30,000.00) + Vendees' inter-
est in and to a certain Contract of Sale dated July 7, 1977, by
and between L. F. NICHOLS and COLEEN M. NICHOLS, Husband and
Wife, and DALE SCHLECEL and SHIRLEY L. SCHLEGEL, Husband and
Wife, which Contract covers the folowing-described real proper-
ty:

Beginning at the Soutlwest corner of Section 35, Township 39 South,

Range 12 East of the Willamette Meridian; thecne running North 208.7

feet; thence East 208.7 feet; thence South 208.7 feet; thence due
West 208.7 feet to the Place of beginning.

Subject, however, to the following:

1. The premises herein described are within and subject to the sta-

tutory powers, including the tower or assessment, of Langell Valley
Irrigation District.

2. Rights of the public in and to any portion of the herein-described
Premises lying within the limit of streets, road, or highways.

as recorded in Volume M-77, Page /204%/, in the Official Deed Re-
cords of Klamath County, Oregon.

This Agreement is governed by the express terms and provi-
sions of the Coilateral Assignment of Vendees' Interest execu-
ted between the parties on theCQZR day of Seglrm (.“C , 1982,

NOW, THEREFORE, the parties agree that the within Memoran-

dum is executed for the burpose of memorializing of record the
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execution of the Collateral Security Agreement aforesaid.
IN WITNESS WHEREOF, the parties have hereunto set their

hands the day and year first above written.

JJ{/\ /34/;7‘,( o K/ ,Q/Wfd 4/&/& 2. 2//(2{(/@

STATE OF OREGON

{ ss.
County of Klamath )

On the _IQ day of September, 1982, personally appeared
the above-named DWIGHET G. SPILLANE and VIRGINIA G. SPILLANE
and acknowledged the foregoing instrument to be their volun-
tary act and‘ deed.

. .
raa 5. oI Notary Puplig for Oregon

My Commissidn expires:
K. s bl JYTC‘OM:”{ 3,19%3
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STATE OF OREGON
( ss.
County of Klamath

SR Octo b6~ ‘
On the é day of September, 1982, personally appeared

the above-named L. F. NICHOLS and COLEEN N. NICHOLS and ac-

_knowiedged the feregoing instrument to be their voluntary

Ve NELL L
. .act &and deed.
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Lope \_\g' N Notary Public for Oregon
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STATE OF OREGON; COUNTY OF KLAMATH; ss.
1 hereby certify that the within instrument was received and filed for record on the

21 __day of Oct A.D., 1982 at 11:09 o'clock A M., ard duly recorded in
EVELYN s1EN
Vol_M82 , of _Deeds _ . ! BIEHN
(¢] 2,0 eds on page 14016 | ) -'OUI{!}CLERK )
Fee $ 8.00 By vy e fHe Gleriai deputy
. 7 ,




