YoLMIX raye 14191
N LAND SALE CONTRACT o _--tJd,
16616 ]

THIS CONTRACT, made this _ 20 day of __ (et , 1904
between the STATE OF OREGON, represented and acting by the DIRECTOR OF

VETERANS' AFFAIRS, hereinafter called the Seller, and Gloria E. Anderson and
Patricia D. Manfull, hereinafter called the Buyer.

WITNESSETH: That in consideration of the mutual covenants and
agreements herein contained, the Seller agrees to sell unto the Buyer
and the Buyer agrees to purchase from the Seller, all of the following

described land and premises situated in Klamath County, State of Oregon,
to wit:

Lot 8, Block 8, STEWART, According to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

PURCHASE PRICE AND PAYMENT

Buyer agrees to pay the total purchase price for the property of
the sum of $28,176.00, payable as follows:
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A)  The sum of $1,409.00, as a cash down payment on the subject
real property, the receipt whereof is hereby acknowledged;

B) The remaining balance of $26,767.00 shall be paid in monthly
instaliments of $225.00, or more, each including interest at
the VARIABLE rate of 9 percent per annum from the _22 da
of » 19577 plus ONE-TWELFTH OF THE ESTIMATED AD
VAL TAXES for each successive year., The first of said
installments to be paid on the 1st day of December, 1982, and
to continue on the first day of each month thereafter until
November 1, 2007, when the full amount of principal, interest,
tax advances, and other charges shall be fully paid, such

payments to be applied first on the interest, then tax advances,
the remainder on the principal,

INTEREST RATE

The annual percentage rate during the term of this contract is
variable and shall be the same as that fixed by the Director pursuant to
ORS 407.072 and ORS 407.073.
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TRANSFER

The Buyer must obtain prior written consent from the Director to
sell, transfer, assign, lease, hypothecate, pledge, mortgage, or in any
manner dispose of any of his interest under this Agreement and in the
subject real Property. The interest rate from the date of transfer
shall be the same as that prescribed by ORS 407.073.

POSSESSION

The parties hereto do hereby acknowledge that the purchaser will
have possession of the subject property in a due and lawful manner as of
the date of this contract.

'BUYER FURTHER COVENANTS AND AGREES:

1.  Not to permit a vacancy in, nor removal or demolishment of,
any buildings or improvements now or hereafter existing; to
keep all buildings in good repair,

Not to permit cutting or removal of any trees without written
consent of Seller; not to commit or suffer any waste, nor
permit any objectionable or unlawful use of premises,

Not to permit any delinquent assessment, liens, or encumbrances
to exist at any time.

To keep all insurable improvements insured during term of
contract against loss by fire and other hazards, in company or
companies for the maximum insurable amount, or the contract
balance. A1l policies will be made in the name of the Seller
with a contract of sale clause in favor of the Buyer. If
Buyer fails to effect insurance, Seller may secure same, add
cost to balance and cost shal] be a debt due. At Seller's
option, proceeds of insurance may be used to repair or replace
buildings,

At Seller's option, all damages received, under right of
eminent domain, or for any security voluntarily released,
shall be applied to indebtedness.

Seller will apply full amount of each payment (base monthly
Payment plus one-twelfth of astimated tax) to interest and
principal when received, Seller will pay real property taxes
when due and add same to principal balance, Monthly payments
may change from year to year due to fluctuation of rea] property
taxes,

Page 2 of 6







PAYMENTS:
Buyer has the privilege to increase payments, Or pay the entire
remaining balance hereunder in full, without penalty.

PLURAL AND SINGULAR:

In construing this Agreement, it is understood that the Vendor or
purchaser may be more than one persons that if the context so requires,
the singular pronoun shall be taken to mean and include the plural; the
masculine, the feminine, and the neuter.

Excepting and reserving to jtself, its successors, and assigns, all
minerals, as defined in ORS 273.755(1), and all geothermal resources, as
defined in ORS 273.775(2)» together with the right to make such use of
the surface as may be reasonably necessary for prospecting for, explorating
for, mining, extracting, reinjecting, storing, drilling for and removing
such minerals and geothermal resources; provided, however, that the

righ face for any of the above activities
shall be s he surface of the premises deeded
herein, or any par de by the owner thereof on the date
the State of Oregon leases its reserved minerals or geotherma\ resources;
in the event such use of the premises by a surface rights owner would be
damaged by one or more of the activities described above then such owner
shall be entitled to compensation from the State's lessee to the extent
of the diminution in value of the surface rights of owner's interest.
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SELLER

IN WITNESS WHEREOF, Seller has caused this contract to be executed
in duplicate on ijts behalf by the Director of Veterans' Affairs, and
Buyer has hereunto set his hand and seal,

STATE OF OREGON

BY;% e éz %
LEONARD P. HILL = BRANCH MANAGER

Acting for the Director of
Veterans' Affairs

STATE OF OREGON

County of _‘K’CM{CUJL ; >

On this
Public, amed, Leonard P, Hill, acting for
the Director of Veterans! Affairs, for the State of Oregon, and acknowledged
the foregoing instrument to be his voluntary act and deed.

WITNESS my hand and offical seal,

ic for Oregon
JANNETTE M. MATCHETT My Commission Expires: .3 ,_
b M L

NOTARY PUEL!C - OREGON(] | o~
MY COMMIZSION EXPIRES 6 M_
RIA"E. ANDERSON - B

uyer

;%ééEéi; D. ﬁ%ﬁéé;L’- Buyer

STATE OF OREGON §
SS

County of‘ﬂm
On this 20 day of (:)::Q: , IQSK;%~before me a

Notary Public personally appeared the above named and acknowledged the
foregoing instrument to be their voluntary act and deed,

WITNESS my hand and official seal.

Notary PAbT3
My Commissi

MY COMMISSION EXPIRES .23=.3.
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After kécording, return to:

Department of Veterans' Affairs
Property Management Division
1225 Ferry Street, SE

Salem, OR 97310

Until a change is requested, all
tax statements shall be sent to
the following address:

Department of Veterans' Affairs
Tax Division

1225 Ferry Street, SE

Salem, Oregon 97310

STATE OF OREGON

County of Klamath

I certify that the within
instrument was received for record

on the ¢ day of Qt , 1982,
at o'clock A M.,
and reco&%éﬂ in Book "M3D » On page k191

or as file/reel number?6535
Record of Deeds of sai County.’

Witness my hand and seal of
County affixed,

Biehn County Clerk
_ ﬁecording Officer
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