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. ‘THIS'MORTGAGE, Made this........Ath day of ... Jamary. 19.8
- PACIEIC WEST:MORTGAGE :€Q.. an Oregon corporationy .roid sl i

Mortgagor, o . HELENA. L. PERRIN

e aen e e

Mortgagee, ‘ .
wI TNESSETH, That said mortgagor, in consideration of ..EIGHT..}.TI;IQ.}USAND...AND..N.Q/.fl.Q.Q...."..f"‘

———————— e e e e e T T roderdrtrrdrolvsboshrbed -==..Dollars,
-tohim paid. by said mortgagee, does hereby grant, bargain, sell and cotii'ey unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that certain real property situated in ... Courty,
State of Oregon, bounded and described as follows, to-wit: : ’

1

Lot 2, Block 53, HOT SPRINGS SECOND ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, and State of Oregon.

AND -

Lot 3, Block 53, HOT SPRINGS SECOND ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon, TOGETHER WITH
that ‘portion of the vacated alley adjacent to the herein described
property, .vacated by Ordinance No. 5459, recorded April 15, 1965

in Deed Book 360 at page 596, Klamath County Records.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

- This  mortgage is intended to secure the payment of ' , of which the
following is a substantial copy:

S---8,000+00 - -y January--‘ -------------- ) 1982
..... on ..or...bafoza...£ou:..n(4)....yea:@fter date, the undersigned corporation promises to pay to the order of

at.....corvallis, Oregon
__EIGHT TBOUSAND.AND NO/100 ===

with interest therecon at the rate of 15 ... percent per annum from...JaN 4. until paid. Interest
to be paid...........gﬂﬁrﬁﬁlu ............... and if not so paid, the whole sum of both principal and interest to become
immediately due and collectible at the option of the holder of this note. If this note is placed in the hands of an
attorney for collection, the undersigned promises and agrees to pay the reasonable collection costs of the holder
hereof; and if suit or action is filed hereon, also promise to pay (1) holder’s reasonable attorney’s fee to be fixed by
the trial court and (2) if any appeal is taken from any decision of the trial court, such further sum as may be fixed
by the appellate court, as the holder's reasonabie attorney’s fees in the appellate court.

PACIFIC. -WEST MORTGAGE - CO.p oo

B y - on o
President Secretary

STLVENS MISS LAW PUB CO.. PORTLAND

FORM No. 7I—NOTE—CORPORATION | sC
i i __':4325.5;.”.-_.__,.._. O OSE— e o e e

. The date of maturity of the debt secured by this morts-1~ is the date on which the last scheduled principal payment be-
comes due, to-wit: . January 4. = .19 86 '

And said mortgagor covenants to and with the mortgagee, his heirs. executors, administrators and assigns, that he is lawfully
soised in fos simplo of said premisas and has a valid, unencumbered title thereto

and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part ol said note remains unpaid he will pay all taxes, assessmonts and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when duo and pay-
able and before the same may become delinquent; that ho will promptly pay and satialy any and all liens or encumbrances that
are or may becomne liens on the premises or any part thereof superior to the lien of this mortgage; that he will keop the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage by lire and such other
hazards as the mortgagee may lrom time fo time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or comp jes acceptable to the mortgagee, with loss payable first to the mort-
gagee and then to the mortgagor as ¢their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now it the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgageo at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortgagee may procure the same at mortgagdor's exponse; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premi At the roquest of the mortgagon, the mortgagor shall
join with the mortgagee in executing one or more financing statements pursuant. to the Uniform Commercial Codo, in form satis-
tactory to the mortgagee, and will pay for tiling the samo in the proper public ollice or oftices, as well as the cost of all lien
searches made by liling oflicers or searching agencies as may be deemed desirable by the mortgageo.
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President of

Before me:

K. L]

Notary Public for Oregon

My commission expires: .../ \&D‘Pﬁ/ .................
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mert was received for record on the
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Record of Mortgages of said County.

Witness my hand and seal of
County affixed.




