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TRUST DEED ia: o S Mi@ﬂﬂ\ @ |

SR oy . L o ceusandei
":'"7Hs TRUST, DEED, made this September | . i1l 19.82., between
s e1d7 L Johnston..and. d_and.wife

31 Ty

A TS ANE A B AR

as Grantor, ...

B Hatzen,. Ciiy. Attorney..

!

the. City O.f...K].ama.th..‘F.a].ls....a..munici.pa,l..'.norpona,tion....
as Beneficiary, L o

e e WITNESSETH: S

""" Grantot irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in s KL ?Wa;hv~, .. County, Oregon, described as: T o

Lot 714, Block 129, of Mills Addition to the City of Klamath Falls, Klamath County,

8

Oregon,, according .to, the official plat thereof on file in the office of the County

(W] err’k§6fa_Klén"\ath.~’Couh‘ty,—‘ Oregon, free of all encumbrances except reservations,
o restrictions, easements and rights-of-way of record and those apparent upon the land.

Saoinr ot

ter,
(}'E‘wge_ther with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
‘wmow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
@n with said real estate.

FOR THE PURPOSE OF SECURING,PERFORMANCE of each agreement of grantor herein contained and payment of the

Stdn of Jen .t q_us,and....s.e.v.en.‘hUnd\ted..seyenty..-.ei.ght‘.and...eo,l.].oo....ths

o ,

Y et bei e, sarin s onDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order, and made by grantor, the final payment of principal and interest hereolf, it

not sconer paid, to be due and payable Se.ptﬁmbe.r...] ..................... ) 1. 2002.
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : '

The above dascribed real property is not curtently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol snid propesty; (b) jain in
1. To protect, preserve and maintain said property in good condition ﬂmntmﬁ any easement of creating any .u-n!ric'lmn thereon; () join n any
and repair; not to’ remove or demolish any building or improvement thereon; subordination or other a_dreemrnt allecting this deed or the lien or chargre
not to commit or per i said property. thereol; (d) reconvey, without warranty, all or any part ol the property. The
3 2. To complet ly and i rkmanlike grantee in any reconveyance may pe described as the ‘“‘person or persons
. manner any building or improvement which may maged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due-all costs incurred therefor. be goncluslve“prool_ ot the truthlulness thereof. Trustee's lees for any ol the
: 3. To comply with all laws, ordi regulations, cov ¢s. condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneficiary so requests, {o . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such linancing statements ¢t to the Uniform Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary H for tiling same in the pointed by a court, and without regard to the adequacy ol any security for
proper public oflice or offices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
- by’ liling officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. ™ .o . issuea and profits, including those past due and unpaid, and apply the same,
R 4. To provide and continuously maintain i on the building less costs and expenses of operation and collection, including reasonable attor-
2 now “or ‘herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-

- and such other hazards as gag neliciar aw leom tigmeqlo Lime require, in ficiary may determine.
an amount not less than thuﬂ fnguTgblg%elUé , written in 11. The enterin ssession ol said prope the
u ess e LI po prop

rty,
np accep to the benel y, with loss qunblc to the latter; all  collection of such rents, i its. or the proceeds ol fire .’md!y other
Pahcies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or comp H y taking or damage of the
it the grantor shall Iail for any reason to procure any such insurance and to  property, and the application or release thereot as aloresaid, shall not cure of
deliver said policies to the beneficiary at least filteen days pricr to the expira- waive any delault or notice of delault hereunder or invalidate any act done
i i herealter ;_Jlaced on suzlr_ih buildings,  pursuant to such notice.
ranfor s X . a 1 .

“li;y‘ r:my °bf°:;:,n,d f,y'{,';‘,’,';n'. 12. Upon delault by grantor in payment ol any indebtedness secured
ciary -upon i by and. in such order as beneliciary hereby or in his perrlormance ol any agreement hereunder, the beneliciary may
may defermine, H ici ntire amount s0 collected, or declare all sum.s.securcd pereby.nmmedm(ely due and pnyablc‘.ln such an
any part thereof, may be rel d to granfor. Such application or release shall e 4 beneliciary at his election may proceed l{o loreclo;‘e. this '":;(edde;d
not cure or waive any default or notice ol delault hereunder or invalidate any equt direct the trustee fo loreclose t “h‘"'” "-' 1, ﬁ
nct done pursuant to such notice. . A A A r the trustee sia

5T i ises Iree from construction llens and to pay ali  execute and A e %
taxes, assessments and . other chardes that may be levied or assessed upon or to sell the sa p ) J "‘ﬂ“‘m"’, secure
against said property before any part ol such taxes, assessments and other hereby, whereupon the trustee shall lix the time ar P’l"c" "h,w"' ﬂ"’:’ '::’“‘3"
chardes become . past due of delinquent and promptly deliver receipts therelor thereof as then required by law and P'g‘"g to foreclose this trust deed in
fo beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in 0R5~3_5'7‘0 to 86.795. .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to  then alter delault at any time priof to five days belore the date set by the
make’ such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the drantor or .other person_ SO, privileged by
and the amount s paid, with interest at the rate set forth in the note secured  ORS 86.760, may pay to the benel,

is rs in interest, respec-
herehy, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then 3 st deed and the
trust: deed, shall be a rt of the debt secured by this obligation secured cludi ¢ al!y incurred in
trust deed, without waiver o irom breach of any. of the. - enforeing the terms of tec's and attorney's fees not ex-
covenants hereof and for such wth interest as aforesaid, the prop- cgedmg the amounts p d :ch portion of the prin-
erty hereinbefore described, shall be bound fo the cipal as wou!d not the: red, and ﬂgerc.by cure
same extent that. they are ‘ol the obligation herein the default, in which eve shall be dismissed by
described, and all such paym H i It nd payable with- the trustee. ~ o .
out notice, and the nonpayment thereol shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale of the time to which said sale may
Conatitute a breach of this trust deed. . . . Be postponed as provided Dy law. The trustee may sell said property cither
. 6. To pay all costs, lces and expenses ol this trust including the cost. in one parcel or in scparate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction (o the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustec's and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. | . . . the propesty so sold, but without any covenant or warranty, express or im-
7. To appeac in and defend any action of proceeding purporting fo  plied. he tecitals in the deed ol any Y atters of lact shall be conclusive prool
alfect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthlulness thereof. Any person excluding the trustee, but including
in which the beneliciary or trus luding  the grantor and b ficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
lha{" app}l‘y the proceeds ol sale to payment of (1) the expenses of sale, in-
1 M) ‘ s

i 1 rod 3 T ion of the trustee and 2 reasonable charge by trustee’s

P nd in the even from any juddment or  aporney, (2) tot secured by ) to all persons

decren ol the trial court drantor fuether agresi to lmy mich sum as the ap- having recorded lie A e i the trust

pellate court shall ud)miga reawonable as the Benetiviars's oF froates’s aftor- doed a3 their interests iy appear in their priority and (4) the

hey's feox on wuah appeal, . - . . iepdus, {E-any, B the grantor or to his successor in interest entitled (o ruch
It is mutually agreed that! ) surplu, ;

8. In the event that any portion or all of said property shall be taken

under the right ol eminent domain or condemnation, beneliclary ahall have the
right, il it so olects, to require that all or any portion ol the maonles payahle
as compensation for such taking, which are in oxcess ol the amount required
to pay all veasonable costs, expenses and attorney's lees necesvarily paid or

16, For any reawn permittod by law beneliviaey iy tram tline fo
time appoint & suscessor OF KUCCESXOTS 0 any trustee named hetein or o any
successor frustee appointed hesournder, Upon such ap, sointment, and without
cnnvrynnco:’ ‘OI the mcc;un;d(runu. the lattee uh:ll b vented with all ml:i
" . . N . wers A duties conferr upon any trustee erein named or 4, i te
incurred by grantor in such proceedings, shall be paid to beneliciary and mrmndar. Each such appoinmu‘-nf and substitution shall be made byn’:'Ii"fn
applied by it tirst upon any reasonable costs anq expenses ar_rd attorney's lees, instrumont executed by beneliciary. containing re H
both in_ the trial and appellate courls, necessarily paid of incurred by bene- and its place of record, which, when recorded in the oltice of the County
ficiary in such. proceedings, and tho ‘balance applied upon the indebtedness  Cletk or PRecorder of the county or counties in which the property is situated,
secured hereby; 'and * grantor afrees, at its own expense, to take auch actions shall be conclusive prool of proper appointment ol the successor trustee.
and execute such instruments as shall be necessary n obtaining such com- A .
pemsation, promptly, upon beneliciary's request. this ""’td“'h"‘ 'h";“g"‘g" Id”"' 1?’“’“‘“’. and
9" At any time and from time fo (ime upon written request of bene- ! . ecord as provice n’:i aw. Trustee is not
ficiary, payment of its lees and presentation of this d'erd and the note for 8 to o h.";'l! Me(u ;):r a?y, other dctd‘ol
endorsement (in case of lull reconveyances, for cancellation), without allectind h g in w 'Cd, fran gf. ch'lf gm"y or trustec
the liahility ol any person lor the payment of the indebtedness, trustee may action or proceeding is broud y trustee.

NOTE: The. Trust Deed Act provides that the truttes hereundar must be either an atloney, who v an active membar of tha Oragon Siate Bar, ¢ bonk, frust company
ot savings and loon ‘assoclotion authorized 10 do business undar the laws of Oregon ot the United States, o title Insutance company outhotized to insute titte 10 real
propetty of this stote, \ts subsidiories, affiliates, agents or branches, the United States or any agency theteol, or an exiow agent licemed undet ORS 696.505 1o 696.583,

e et e s e i
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; ) The :g;éh}dr.:‘ébvénaﬂ}s énd' égvreé‘s,‘,'to‘ 'andiw:',tlﬂt‘ the beneiiciér;" and thoée‘c)ainﬁﬁg under him, that he is Iaﬁv-
fully seized-in fee simple -of said described real property and has a-valid;, -unencumbered title thereto

and that he WHI warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily ior. gr'antor's personfxl, family, household or agricultural purposes (see Important Notice below),
(5) YorxaOKIORIOERIRN K XNIERNK MIRIK XK I KIOTEL SONAITHNAK XK KA XK M Hedk IR Mk U Mk R e RS X
; RHICRIRX
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

.

masculine g includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his

bove written.

* [MPORTANT NOTICE: Deloto, by lining out, whichever warranty (a) or (b) is
not.upplicable; if warranty (a) -is applicoble and the beneficiory Is a creditor
es such. word is ‘defined in the Truth-in-lending Act and Regulation Z, the
beneficiary. MUST comply. with the Act ‘and Regulation .by making required
disel ; for this purpose, if this inst t is to.be a FIRST.lien to finance
‘the purchuse of a dwelling, use Stovens-Ness Form No,: 1305 or equivalent;
if. this . Instrumant_Is. NOT to be o first lien, or Is.not to finance 'the purchase
valent. it 18

of .a:dwelling . use Stavens-Ness Form No. 1306, or eq
with the At Is not required, disregard this notice. - v

‘(1#:the signer of the above Is a corporation,
use ‘the form of ack 01 ledgment opposite.}

|

. e e g {ORS 93.490) -
STATE-OF OREGON, - STATE OF OREGON, County of...........
o 19 .

. Personally appeared .. [ORUSUUSRSUUIUOUOUUPOTUIUUURRIRRRTOTY - . -
Personally appeared the above named e e e isivvsesesssrerensesaesennenencen WO, @BCR being first
AY‘UO]dLv\JOhnSthand MaY‘C.VK- duly sworn, did say that the lormer is the ... ...

.‘,.J.ths.th,..‘.h.U.SbaUd and wife president and .hat the latter is the....

SOCTLATY OF ..ot st e s e et sbbe e S s e

County of ...K] amath

) » a corporation, and that the seal attixed to the foregoing instrument is the
Y e e corporate seal of said corporation and that the instrument was signed and
w,and qgkpowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

FIRNEEN

oo 1r voluntar ad deed and each of them acknowledged said instrument to be its voluntary act
1111 T Y, deed. and deed. "

Beafore me:

':’ o* et '-“/
e #6 b, .. L
:.f .ﬁ;..,%“.“". -

T ,"Nv\tat)' _i’ublic for- qugonb

I : Notary Public for Oregon (OFFICISAL
QYN LGN F e ey, L v » SEAL,
SATTINNY ,_“.-I\i(y'c'ommission expires:. ﬂé/ &y /?/ My commission expires: L

. REQUEST FOR FULL RECONVEYANCE .
Te be used only when obligations have been paid.

Trustee

The undersigned is the ‘Ieg;n! owner and holder:ot. all indebtedness secured by :the foregaing trust deed. All sums secured by said
trust deed have been. fully paid and satistiad, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together ,vxithisqigzt,rugt', deed) and. to recanvey, without warranty,: to the parties designated by the terms of said trust deed the

estate nowheldby'y‘oul‘mdér the same. Mailvxv(ecdhvo;yancp and documents to

""" Beneficiary

De not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered to the trustes for ion bafore r wiil be made.

[ERSSC AT U a4l BaS ROt

TRUST DEED |’

“ironm Na. sa1)

I,

BEtINY

amath

I w¥evenh huss LAW PUB. CO.JPORTLAND. ong. ' AR ‘ v ' " County, of .. Tl

STATE OF OREGON, } .

I certify that the within instru-

ment was received for record on the
‘.;;.Amolg.d,.l_.‘,..;.dqhns.t.on.....‘,...‘..:..,. ..... fl .29th. day of .Qctober ., 19
N . . at.. 835 oclock.A M., and recorded
Grantor SPACE RESERVED' in book/reel/volume No..M82 _ __ .on
DRI | R L FoR . page 14398, or as document/fee/file/
SN S (A RECORDER'S USE instrument/microfilm No. 16749
h Falls e Record of Mortgages of said County.
; ' Beneficiary ||° i Witness my hand and seal of

"AFTER;RECORDING RETURN:TO 1+ 13, [ ., County affixed.
Planning Division . .. S o ‘

City“of Kiamath Falls || b ‘ ~ " iEvalyn.Blehn.. Copnt azéf’-‘k-

H

P. 0. D e i
Klama#éﬁé? OR 97601 Br s tAn e ThENG

Fee $18.00




