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Home Improvement Loan Agreement A“\~‘N“

THIS AGREEMENT is made thigznd day of September » 1982 between
the City of Klamath Falls, Cregon, a municipal corporation ("City") and__
Bradley and Pamela McDaniel ("Homeowner")

WITNESSETH: That in consideration of a loan of Three thousand four hundred fifty.

($__3,450.00 ) Dollars from the City, of technical and other
assistance provided by the City in connection

Homeovmer's pProperty, and of promiges contained i agreement, the Homeowner
and the City agree as follows:

nce within this agreement. Homeowner's
2360 Vine Street

City of Klamath Falls, Klamath County, Oregon, and more
s:

? b
to the official plat there
Klamath County, Oregon.

t the administration of the construction work
the loan Proceeds shall be governed by and subject to the
Documents and the applicable terms of the Housing Rehabilitation
the City of Klamath Falls, Cregon, as adopted by the City
xisting as of the date of this Agreement,

Y to establish a rehabilitation
eds, and to disburse such proceeds in accordance
e Program.

4,
authorization to pro
of such receipt,

date has not been e g by the City ay not caused by
Homeowner's negligence or neglect, the City shall have the right to complete the
work by whatever method it deepmg expedient, and the right to uge any amount

remaining in the Homeowner'sg rehabilitation account to pay the costs of such
completion.

5. Homeowner shall notify City in writing of the sale or transfer, whether for
» of any legal or equitable interest in any part of the pProperty,
Such notice shall be sent ag soon asg
not later than one weck

of the death of the last
surviving Homeowner, llomeowner's esraro shall notify the City as

soon as reasonably possible, The notice must include the name of the Homeowner,
the address of the Property, the name of the person to whom the property is being
sold or transferred, and the name of any person or company who is acting as a
closing agent for the sale or transfer or is otherwise participating in ¢t
action. Homeowner authorizes City to contac

authorize and direct suc




e - )

» @ Trust Deed to the City which

ges will be recorded by City, 1n addition, Homeowner
ity may record this agreement,

7. Each Homeowner who signs this agreement sha
responsible for performing the obligations of Homeow
agreement shall pe binding upon the successors of th
not assign this agreement,

11 be individually and jointly
ner in thig agreement. Thig
e parties, Homeowner shaij

8. In the event of legal suit or action including any appeals therefrom,
brought by either Party against the other to enforce any of the obligations of
this agreement, the losing party shall pay the Prevailing Party such reasonable
amount for investigation costs, attorney' Tt witness fees, as may
be set by the court. This agreement shal

and if legal action is

of any or all of the te

ment of same shall 1ie

unty, Oregon,
forcement
e enforce-

9. This document contains the entire agreement between the parties and shall
not be modified except by a written instrument signed by the parties.

ER HAS NOR WILL
HERWISE, 1IN CONNECTION WITH ANY
‘D; AND THAT ANY GUARANTEE OR

11. HOMEOWNER A
COPY OF THE PROGRAM.

IN WITNESS WHEREOF, this loan agreement has been duly executed by the undersigned,

as of the date above written,

HOMEOWNER

- * “'.s‘.."

Recorder Harold Derrah




STATE OF OREGON, ) e 1447

County of Klamath )

BE IT REMEMBERED, that on thig 22ndday of September » 1982,
before me, the undersigned, a Notary Public in and for said County and State,
personally appeared the within named Bradley and Pamela McDaniel
known to me to be the identical individual(s) described in and who executed the within

Loan Agreement and acknowledged to me that said individual(s) executed the same freely
and. -voJ_.;;ptarily .

S0p

“IN-ZESTIMONY WHEREOF, I have hereunto set my hand and affixed my official
"?[a)l‘-{‘tge day @and year last above written.

ALTHAD . R

-
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e Notary Public for Oregon
'-‘3’:1.3_",,‘}:1‘5 F ?\‘7{&\; . My Commission Expires: dd//d/ f{
2T, W V4 7
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STATE OF OREGON, )

3
"v
2%

Ss.

)
County of Klamath )

Personally appeared George Flitcraft and Harold Derrah, who being first
duly sworn, each for himself and not ome for the other, did say that the former
is the Mayor and that the latter is the Recorder of the City of Klamath Falls,
.2 municipal corporation of the State of Oregon, and that the foregoing instrument
;ﬁha.g@éﬁégqu behalf of said municipal corporation by authority of its Council;
{gégd“eacﬁ“dﬁffﬁgm acknowledged said instrument to be its voluntary act and deed.

‘ £ (rteder) , 1944

Before me:

Aprra X Ao et

Notary Public for Oregon

My Commission Expires:_,0/38 /43

STAT: O?EGCN,' COUNTY OF KLAMAm,' 8¢,
'ed for record |, City of Klamach Falls,

""S_Zmday of OZ:tober A.D
=220t A.D.19_82_at_g:56'clock
duly recorded in Vol_M82 ¢ Mortgages . and

on Page 14405

EVELYN BIEHN,

Fee $12.00 By




