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e TRUST DEED VGL/’W'L P@“ ' 14408 ' é@ |
UST DEED day of .September: SR : 3

Pamela 1. and B ifé and husband ’ /|

La

el
-t

the City of KIamath ¥alls , a

as Beneficiary, o
Lol It WITNESSETH.‘V _—

Grantor irrevocably grants, bargains, sells and conveys fo trustee in ttuét; ‘with power of sale, the property
lamath County, Oregon, described as: o

s
E
i

Lot 548, Block 120, Mills Addition to the City of Klamath Falls, according
. . to. the official plat thereof on file in the office of the County Clerk of
4 iKlamdth County, Oregon, free of all encumbrances except reservations,
restrictions, easements and rights-of-way of record and those apparent upon
the land.

=-now or hereaffer appertaining, and the rents, issu
action with said real estate.
. FOR THE PURPOSE OF SECURING
-.Three Thousand fo

.. Dollars, with interest thereon a

ccording to the terms of a promissory

1—note of even date herewith, payable to beneliciary or arder and made by grantor, the final Zpayment of principal and interest hereof, it
‘L:‘z’not sooner paid, to: be due and .payable b 22 . 19200 "

I The date of maturity ] stated above, on which the final installment ot said note
| S\becomes due and ¢t thereof, or any interest therein is sold, agreed to be
By

1

old, convey, ; 2 fi y the grantor with i the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. :

The above described real properly is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: c r
To _protect, preserve and maintain said property in good condition 4 any | icti i (€) join in any
and repair; not to remove or demolish any building or improvement thereon; e lien or charge
not to commit or permit any waste of said property. . .. . ty, all or any part of the property.

2. To coniplete or restore promptly and in ‘good and workmanlike . any reconveyance may be described ‘as the “person or persons
manner any building or improvement which may be-constructed, damaged or legally entitled thereto,” and the recitals therein of any: matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be l.:onclunve. proof of the truthlulness thereol. Trustee's fees lor any of the

. To comply with all laws, .ordi, gulations, coy , condi- services mentioned in this paragraph shall be not 5.

tions and  restsictions aflecting said propecty; it the beneliciary so requests, . 10. Upon any delautt b beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer- fime without notice, either in person, by a receiver to be ap-
cial Code as the beneliciary may require a pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice ‘or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the. erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficisry. s issues and profits, including those past due and unpaid, and apply the same,

N ‘aﬂd{-‘paminuqusly maintain _insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-

4. To provide.
now or herealter eretted bristhe saj pr 3 t loss or d; de by flire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other.hgzards, E;f&lTnef .g{lfréb .&gl{feﬁme require, in - liciary may determine.
an amount not' leps”{haq e B » written in 1. The entering upon and taking possession of said property, the
i blé tos the 5. V> the latter; all collection of such rents, issues and protits, or the proceeds of fire and other
policies of insurance shall be delivered to insurance policies or compensation or awards for any taking or damage of the
il the grantor shall tail Yor any u i 5 property, and the application or release thercot as aloresaid, shall not cure or
deliver said policies 1o the benefi o . waive any default or notice ol delault hereunder or invalidate any act done
tion of l;"); policy “of - ; inds,  pursuant to such notice,

1 N o D »
::271,5,:'; &3’5 ,T;,yﬁ,@o,.am" insurance policy 12.‘Upfm delault by grantor in payment of any lndebtednc's! secured
ciary upon any indebtedhess secured hereby and in such order as beneliciary n his perlormance ol any agreement hereur:gier, rhebl;enelhcmryhmuy
may determine, -or af: ogption of beneliciary the entire amount so collected, or sums secured hereb, mediately due a p P?Yﬂ '-;! ’tl EUCd :3
any part thereof, may.be released to grantor. Such application or release shall e fon may proceed to forec ose this f“‘;‘ deb
not cure or waive any default or notice of default hereunder or invalidate any ect the trustee to foreclose this trust dee l}'
act done pursuant to such notice. . In the Iatle; event the beneticiary or the trustee shall

5. To keep said premises free trom construction Lens and to pay all u e recorded his written m"",’,"‘ delau;’trand_ his election
taxes, assessments and other charges that may be levied or assessed upon or P to satisty 1”'3 Ol U?alm’ﬂﬁ secured
against said property belore any part of such taxes, assessments and other B ’ time ""’d P "“ °h."’ ¢, 4""; ":i"?e
chardes become. past due or delinquent and promptly deliver receipts theretor 3 in ORS 8677 nd P's"“;g fo foreclose this trust deed in
to beneliciary; should the drantor fail to make payment of an the manner provided in O S 86.740 to '86.795. .
ments, insurance premiums, i 13. Should the bene{iciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary wit i i ter delault at any time prior to five days belore the date set by the
make such payment, beneticiary may, at its option, make payment thereol, trustee for the trustee's sale, the drantor or other person so privileged by
and the amount so paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay tc the benefi ors in interest, respec-
hereby, together with the obligations described in paradraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the

, shall :be added to and become a part of the debt secured by this obligation secured thereby (:n;luzi.nnﬂ costs and expenses actun.'.ly incurred in
trust deed, without waiver ol any rights arising from breach of any of the enlorcing the terms of (ke‘ obligation and trustee's and attarney's lees not cx-
covenants hereol and lor such payments, wth interest as aforesaid, the prop- ceeding the amounis [rov:ded by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then Le due had no delault occurred, and d)en-_by cure
same extfent that they are bound lor the payment of the obligation the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such paymenta shall be im, i the trustee, : . R

out notice, and the ymen| 1 h i ici 14. Otherwise, rbc sale shall be held on the date and at the time and
render all sl;’m! !hec ! This rig g lace de:ign;ted in th; nol:icel of l;.l’c: or the time lo"whi:;r said sale n;:ly
constitute a_breach o 19 frust deed, : e, ided aw, e trustee may sell said propert cither
i u6. To pay all costs, fees and expenses of this trust _including the cost i: lf:: ’;on’r‘:al ‘:)’r pi:lovu'eparat: parcels and shalel aelf the parcelp m? payrcel: at
of title search as well as the other costs and expenses ol the trustee incurre_d auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection_w:th or in enforcing this obligation and trustee's and attorney's shall deliver to the urchaser ita deed in l);rm as required by law conveying
fees actually mcurred./_ nd delend any action or proceeding purporting to H;_e f I;!;,"ty s;: Iso!df"gutdu:}hor ! any °?;"m';'1°'¢ ':}:'77’},‘" explres_s s un;
- To appear ‘in a e y fec. Lhe recitals in the deed of any matiers o act shall be conclusive proo
atfect the secunft,g rights :r hpo;:’cr; of 1’?{"'9/"‘3;‘"}; 0" trustee; and in 3"3’ ‘5;5"2 gl the truthlulness thereof. Any peryson, excluding the trustee, but inchfding
action or proceeding in which the bene ictary or trustee may appear, incly in, the grantor and beneliciary, ma urchase at the sale.
any suit. z:r the foreclosure of this deed, to pay all costs and expenses, in- e 15. When trustee y';"’ :ufmam (0 the powers vided herein trustee
cluding evidence of title cnd the beneliciary’s or frustee's attorney's fees; fhe " ' .
B aragraph 7 in all cases sha be ahlll_ apply the proceeds ol sale to e expenses of aale, in-
fixed by the trial court and in the event ol an lpp":l’ from any judgment or cluding "'"200""”;:“"8;; .:: the """‘:f b'?dha "”:”:;b’e Ch:;" ","""""“ a
decree of the trial court, grantor lurther Adrees to pay such sum &3 the ap- :::3{:;’;«*((\:3!«:;) l‘ie:snaultne:;::nllﬁ::: the “in‘re:e:rm‘:l l;:d‘ln(;;l"min“ rhf"(n's‘:
pellate court shall” adjudge teasonablo as the beneliciary's or frustoe's aror- deed as their interests Ay appear in the order of theie priority and (4) the
noy's M;'t on W'-‘?J’P];’”'-g 4 th ¢ . aurp,lus. it any, to the grantor or to hiy SuUCCOSSOr in- interest entitled to such
Is mutually agree L:i gy . surplus.
f l{l the event that any portion or all ol said property shall be taken 16. For any reason pecrnitted by - faw beneficiary may from fime fo
".":" .’l"‘z"'ﬂ"' ’of‘em‘ment d".’m“"hm all or an rli:r:n;:'?l:’:yn:::i’!uhﬂ;.ﬁ'n;)’;: time appoint a SUCCESSOr OF auccessors 0 any frustee named herein or fo any
:I’l‘ c:;n;ne'ns:‘r)io;e‘l:o:. ll‘l’c;;e?:kr’:ﬂ which are i: f:crn ol the amount rprq’uirrrl fuccessor "","':h"pm'med h"r""d",', U';a:', "'c,h ,7” "m";"'," ‘-‘ml ';}":’»‘,’;”
M 0 . CO"VI‘)'R"C' 0 e latter a (2 e vesfod wi L. tie,
fo pay all N'MO""M“' 00""""1’""",.""" ";:’"I’I"?‘. "“."; :’:‘c""::’l/cl ',":“’ ""’; powers and _duties cantorred HpOR any frustes herein namwed sr appainted
Incueeed by grantor in BLC, f’"’c"""‘"""- "ha f e paid ld 4 "" ary I" herounder, Each auch nppulnlnu"m and substitution shall he made by written
“Pf’l'lﬂ;l b‘);‘ “‘g;';’ ‘::'I:;’"a “":;,;::“2:3": ‘;:’:::.:a"r‘“y'"""."d“;r"?"c&"::;"‘?;"b:':': instrument erecuted by beneliciary, containing relorence to tiis trust deed
o X N ; ! f
Hciarynln such procacdizzh, and the balance applm upon the indebtednesy er;iku;rpé::zrgirr;;:o‘rﬂ., é;ti,‘,:g'. ;h;'u,::i:‘:“,!:dw;sd:hfh:l‘:‘,:,;,:::y’?:.,",::::::,y
secured hereby; and frantor agrees, af its own expense, tzz take such hacfions shall be conclusive proof of proper h ol the iy g
::gw'ﬁ::"';,;::;”;,;":',:g:';;:‘:d“-':i‘:ca"r;':"'::'c“m’y in obtaining such com. 17. Trustce accepts this trust when this deed, duly executed and
. At any time and lrom time to time upon written request of bene- acknowledged is made a public record "'J?m"'d"d by law. Trustee is not
liclary, payment of its feen and presentation of ‘this deed and the note tor “’b"‘:""d ;o not:ly'_any party Aereto of Peh.':‘ sale under any. other deed of
endorsement (in case of lull reconveyances, lor cancellation), without alfecting ;‘"'” g’ o ""{ ‘cn';’" or g"""“‘d‘“‘ n which "‘."’g" b‘r"g“"" OF frustee
the liability of any person for the payment of the indebtedness, trustee may  shall bo a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the. trustee hereunder must be either an attomay, who I3 an active member. of the Oregon State Bar, a bank, trust company
or savings and lodn ussociation authorized 1o do business under the laws ‘of Oregon or the United States, ‘o title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow egent licensod under ORS 696.505 to 699.585.
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the proceeds of
primarily for grantor’s personal, family,
R aramsanbeatityg

This deed applies to, inures to the benetit of and legatecs, devisees, ndministrators, execy-

tors, personal representatives, successors igns, ici. Ider and owner, including pledgee, of the
contract sscured hereby, whether or not ici. - in construing this deed and whenever the context 30 requires, the
masculine gender includes. the feminine and the neuter, and the singular ‘number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) Is
not -opg"tab!c; if warranty {a} is applicable and the beneficiary is q creditor
as such’ word is defined In the Truth-in-Lending Act and Regulation Z, the
beneficiary. MUST :comply. with the Act and Regulation by,mcklng required
disele;qns; for: this Purpose, if this instrumen is to:be a FIRST lien to finance
the purchaie of a dwalling, use Stevens-Ness _Form-No. 1305 ‘or equivalent;
if :this_instrument is NOT 1o be.a first lien, or Is ‘not te finance the purchase .
of a dwelling: use Stovens-Ness Form No. 1306, o equivalent, I compliance
with'the Act'Is not required, disregard this notice, i
(If the signer of the above is a corporation,

vie the f%rn! of ucknowlgqgmonl opposite.)

STATE OF oREGON,
o ‘Klamath

{ORS 93.490)
STATE OF OREGON, County O e ) 88,

Personally appeared .
-who, each being ftirst
duly sworn, did say that the former is the........ .
president and that the latter is the.
secretary of ...

L ) & corporation, and that the seal atfixed to the foregoing instrument is the
FI e e corporate seal of said corporation and that the instrument was signed and
owledged the foregoing instry- sealed in behalf of said corporation by authority of its board of directors;
Evoluntary act and deed. :zg ;:ecg of them acknowledged said instrument to be jts voluntary act

e me; o o Before me:

(OFFICIAL
o Notary Public for Oregon ‘ Notary Public for Oregon [( OFFICI)AL
. s o e 7 SEAL
My. commission e:pirou.oy’/b/ﬂ My commission oxpires:

REQUEST FOR FuLL RECONVEYANGE
To be vied only when obligations have been peid.

The undersigned is the legal owner and hp(ldp‘r‘, ot all indebtedness secured by the
trust deed have been. tully paid. and satisfied, You hérebj{ are directed, on bayment to you of any sums owing to you under the terms of
. said frust deed or bursuant to statute, to cancel all evid s of indebtedness secured by. said trust dead (which are delivered fo you
* herowith togother wigh,ys)a;(:d trust deed) and to feconvey, }yithgut warranty, to the parties designated by the torins of said trust deed the

estate nowheld bylylou qndd_r tha»_Sam'e‘.VMa’illra'cony'eyqt’)ce: and i:'écumohti_ 2

“Benoficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustee for canceliation before reconveyence will be mads.

TRUST 1] Y

P e Y Y : T .+ STATE. OF OREGON, )

i o ik e, |1 County of Klagath
‘T‘VEN‘-N!"’LAW.PUI.COu..FO”YL‘AND. ORE. RN R L B " A R PR e P B . .

I certify that the within instry-

Bradley G. McDaniel o L ment was received for record on the

Pamela L. McDa . ' ' ‘ ar8:54 o'clock AM., and recorded

Grantor BPACE RESERVED' in book/reel/volume No.. . M82 . on

s FOR page. 14408 or us docunwnt/lcc/lile/

A R Tl mecomoems use - instrument/microfilm No, A6753.

i . . A Record of Mortgages of said County.

o ) " Benefictary || V¥ V Witness my hand and seal of

'AFTE;R;EJEQ,QBDING RETURN TO_ afle e R _County affixed.

i)

+

Ss.

Karen Lynch; ... v ., .00 AR - R velyn Biehn _County £lerk
Planning Division LIp :

P.0. Bok{3377°% v,
| _Klamath Falls, OR 97601
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