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RIC ONNE

day of
......’.LL‘...ﬁn.d.;..w.lLMA...J.EAN....Q..'.D..QNN.E.L‘L.. ..... .

¥ v

as Grantor, '......Mg..t.x.n..t.a.i.n....'lt;L.t.lg....C.Qmp..anv

ey

» as Trustee, and

JACK T, JAMAR

as Beneficiary,
LETY i

W L P AR I

.

Grantor irrevocably
. i Y
in’ Ludil

Lot 9, Block 2, TRACT NO.
official plat thereof on f
Countys,: Ofegon: i TOGETHER
following deséribed proper

Thg»Eastgrl
45;“1ying“s [l

ty:

now or hereafter appertaining, and the rents, issues and profits th
tion with said real estate.
* FOR THE PURPOSE OF SECURING

-—— e —n S ——— ——— - T T = e e o e s

‘Q not sooner paid, to be due and payable ... October..1l5
i The date of maturity of the debt secured by this instru.
{ . becomes due and payable. In the event the within described
{e~asold, conveyed, assigned or alienated by the

! .7 herein, shall become immediately due and payable.
~ The obove described real property is not

o To protect the security of this trust deed,
[ o] To protect, preserve and i
& and repair; not to ¢ ve or di
mtloconmﬁtorperm:‘tmy-nsuol
2. To complete or restore
any buildi .

S grantor agrees:
‘maintain said propecty in good condition
lish any building or ent thereon;
said property. s
promptly and in good and workmanlike

ich may be constructed, damaged or
incurred therelor,

L y, with all lsws, ordinances, refulalions, covenants, condi-
tiors and restrictions ‘allecting s2id “property; it the beneliciary 3o requests, to
join in executing such linancing statements pursuant to' the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public office or offices, as well as the cost of all lien searches made
Il;y si.l"g officers or searching agencies au may be deemed desirable by the

eneliciary.
4. To provide and continuously maintain
ter erected on the

1p

insurance on the buildings
said premises against loss or damage by tire
eneliciary may Irom time to time require, in
an amount not less than $ e » written in
H ble to the b ¥, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said polici beneliciary at_least fifteen days prior to the expira-
i said buildings,
The amount

now or herealter placed on
e _same at gdrantor's expense,
insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may ‘determine, or at option ‘of beneliciary the entire so coll d, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. B
© 5. To keep said:premises Irec {rom;: construction I'ens and to pay all
taxes, assessments &nd other charges that may be levied or assessed upon or
against. said property belore any part ol such taxes, assessments an ot,
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor {ail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by :direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount 3o paid, with interest at the rate set forth in the note secured
hereby,. together .with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by thiy
trust deed, without waiver of any rights arisind Irom breach of any of the
covenants -hereol and for such payments, wth interest nas aloresnid, the pro
erty - hareinbelore. described, as well as the Arantor, ahall be l.:our.ad to the
sarie extent that they are bound lor the payment ol the obligation herein
described, and all sucz payments shall be irnmediately due and payable with-
out ‘notice,” and the nonpayment therecot shall, at the option of the beneliciary,
render: all sums secured by this trust deed immediately due
constitule a 'breach of this trust deed. . ) )
v . To-pay- all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
lees actually incurred. . o i
7. {o appear in and defend any action or proceeding purporting to
allect . the security rights or powers of beneliciary or trustee; and in any suit,
H i ! appear, including
expenses,’ in-
ey's fees; the
amount of atforney’s lees mentioned in this paragraph 7 in alt cases shall be
fired by the trial court and in the event ol an appeal from any judgment or
decree of the trinl court, Lrantor further agreen (o ¥ xrch sum ax the ap-
peliate court shall adjidge teasonable an the hensliciary's or trustes's attor-
ney’s fosn on such appeal,
It s pustunlly agreed thas: )
£, In the event that aAny portion or all ol said propert
under the right of i i or d . beneliciary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and aftorney's fees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneliciar and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in_the trial and appeliate courts, necessarily paid or incurred by bene-
ticiary in such procecdings, and the balance applied upon the indeblcdqcn
secured hereby; and grantor agrees, at its own expense, to take such actions
and te s nstr as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. i
. At any time and from time to fime upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsemment (in case of tull reconveyances, for cancellation), without aftecting
the liability of any person for the payment of the indebtedness, trustee may

(A

y ahall ba (aken

WITNESSETH:
8rants, bargains, sells and conveys to trustee in
::.2..County, Oregon, described as:

1021, WILLIAMSON RIVER ‘KNOLL,
ile in the office of the Count
with an undivided 1/80th inter

;béétbér with all and singular the tenements, heieditaments and a,
ereof and all fixtures now or h

- . - e —_—— e Bollars, with
note of even date herewith, payable to beneliciary or order and made by grantor,

tl,'u:_stv,‘wvith power qﬁ sale, the propérty

acqqrging to the
y Clerk of Klamath
est in and to the

Ppurtenances and all other rights thereunto belonging or in anywise
} ereafter attached to or used in connec-

PERFORMANCE of ‘each agreement of grantor herein contained and payment of the
_am:d,Five;IhousandMEnuanundnedmandWOOZlOD

interest thereon according
the tinal payment of p

1982, .

ed ébovo, on which the tinal installment of said niote

to the terms of a promissory
rincipal and interest hereof, if

Property, or any part thereof, or any interest therein is sold, agreed to be
grantor without first

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

having obtained the written consent or approval of the beneficiary,

currently used for agricuitural, timber or grazing purposes.

map or plat of said property; (b) join in
any restriction . thereon; (c) join in any

ting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property, The
frantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any maftters or lacts shall
be conclusive prool of the truthlulness thereol. Trustee's foes for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any part thereof, in its own name sue or otherwise collect the rents,
1ssues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may de!erming.

’ 1. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by frantor in
hereby or in hi:
declare all

payment ol any indebtedness secured

the beneliciary may
payable. In such an
eclose this frust deed

hereby immediately due and
at his election may proceed to for

A% (TP §

el
30

13. Should the B}
then alter default at arg 4
g;:;ste(é;(;r‘otha !rustee's al £y )

.760, may pay ¥ § or '} £S0TR,, mgg, . T
tively, the entire amoun thig of the fermw. bF d'mn-d a he
obligation secured thereliy (i “ebsta and expenses actuslly incurreld in
enlorcing the terms of the obligation’and trustee's and attarncy’s dees. not ex-
ceeding the amounts rovided Sy’ faw)" other than such portion of the prin-
cipal as would not rfen be due had no delault occurred, and thereby cure
the default, in which event all loreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the T parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee

i i by law conveying
ty, express or im-
e deed of any matters of fact shall be conclusive prool
iness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reayonable charge by trustee's
atforney, (2) to the obligation secured by the trust deed, (1) to all persons
Baving recorded Hena s sequent (0 the interent of the trustee in the frust
deed an ”wlr lntnou;u ey appear it the oider of their priority ard (4) the
-ml-'lm. Ay, to the grantor or to his successor in interent sntitled to such
surplus,

16. For any reavon permitted by law beneliclary ma

int a or % to any trustee named

d hereunder. Upon such appointment, and without
conveyance to the successor frustee, the latter shall he vested "with all title,
powers and duties conferred upon any frustee herein named or appointed
hereunder. Each such appointment and subatitution shall be made by written
instrument executed by beneliciary, containing relerence fo this trust deed
and ita place of record, which, when recorded in the ollice ol the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper intment of the r {rustee.

17. Trustee accepts this trust when this deed, duly execufed and

ged is made a public record a vided by law. Trustee is not

obligated to rotify any party hereto of pend}::x: sale under any other deed of

it or of any action or preceading in which frantor, beneliciary or truatee
be a party unless rad action or peoveedingt s brought by trustee.

Irom time to

time erein or fo any

trustee

NOTE: The ‘Trust- Deed: Act ptovides that the trystes
or savings and loan association
property of this state, its subsidiaries, affiliates, agents or branches,

hereunder must be

elthor an ottomey, who Is an octive member of the
authorized to do business under the lows of Oregon or the United States, o title insurance
the United States or any

Otegon State Bar, a bank, trust company
company authorized 1o insure title to real

agency thersof, or an escrow agent licensed under ORS 896.505 to 696.585.
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"" _:;?'wlzg:gxfég?éi_”cg‘venanfé‘ nd agrees to and with the beneficiary and.those claiming under him, that he is law-
fuily seized in fee simple of said déscribed 1éal property and has a valid, unencambered title thereto =~ =77

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below), v
~ — () — forarordanizration; or(everr H-frantoris a natural-pecson )-are- for-business-or commercial-purpusesotier thayragricanerat — =
= PUEPOSES .

" This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, ot the
Coritract secured hareby, whether or not named as a beneficiury herein. In construing this deed and whenever the context so requires, the
masculine genider. includes the feminine and the neuter, and the singul. ber includes the plural.

e IN ‘ WI_TNESS WHEREOF, said grantor has hereunto set his h}vd the day and year first above

P

+ IMPORTANT ‘NOTICE: Delete; by lining out, whichever warranty (a} or (b) is
not-applicable; if. Wamanty, (a) is applicable and the beneficiary is a creditor
as' i such - word, is - defined in the Truth-in-lending Act and .Regulation Z, the

" . benaficiary "MUST ‘comply ‘with the Act ‘end Regulation by making required

“disel 5.for. this’ purpose, if this instrument Is to be ‘a FIRST lien o finance

welling, use -Stevens-Ness: Form No. 1305 or equivalent;

NOT to:be’a firsi lien, ‘or Is not to finance the purchase

.Stevers-Ness Form No. 1306, or equivalent. If complionce’
s:not required, disregard this notice. o

onnell =~
IPPECSSSESSEEEnE

’ - dwall
with the

I w0

{13 lhc‘iiéricv'oitht abcv./c';ll a corporation, -
!am»of ackmpwlod men}: opposite.} -

CALTFORNTIA - S (ORS 93.450) ,
ATE OF OREGON, .. . . ... STATE OF OREGON,

County, o:L'OMRAGDSTA ........ )
2o..October. ... R85, 19.82.. | Personally appeared .

.. Pérsonally appeared the'above named. ... .. ...
RichardL~0'Donne.ll s R duly. sworn, did say that the former dis the. ... . s
WilmaJeanO'Donnell presi'dent and that the latter is the ..

e : ' sécretary of ... '

a ‘carporation, and that the seal alfixed to the lorefoing instrument is the

ey S e corporate seal of said corporation and that the instrument was signed and

oo veie ... and acknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;

men; to be .voluntary act and-deed. - .and each of them acknowledged said instrument to be its voluntary act
: ’ e B - Before me:

|
i
i
i

(OFFICIAL -

SEAL) - TR Q o RN e et e , ]

" Notary Pablig foc @ragem.. . . 1" Notary Public for Oregon OFFICIAL
e e R1TTEnia ' SEAL)

My comnﬁssiqn~expif¢s:wn 8’ ,933 My com@flﬁiqn axﬁimi:

1t

S Tsoo - REQUEST (FOR FULL RECONVEYANCE -
" Yo be.used only when obligetiens hove besn pold..

TO: ..o v e, JEUR ‘ , 'Trusﬁm.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby. are directed, on payment -to you of any sums owing to you under-the terms of
-, said trust deed “Gr pursuant to statute, to  tancel all evidences of iridébtedness ‘secired by 'said trust deed (Which are delivered o you
Rerewith together with said trust deéd) and to réconvéy, without ‘warranty, (toithe parties designated by the terms of said - trust deed-the
oi\ltn‘ro now: held. bytyoua under the 'same. Mail reconveyance and - doduments - fo i Frn il 0 :

,“" J"‘.’!‘ LR € " ¥ s

Wi

C o

Beneticiary
TR0 yianio

* Be net Toth 's¢ destiy IHis Thit Doid OK THE NOTE which it sécuies. Both must'be delivered 1o the trustes for canceliation: before riconvayance will be made.

COTLOL e o LeGL Op Lpsi DLLIOd 00 ((vauwki

sl

5 L N
5 LT cull Lric ro SRt SZ?ATE:;O,.F;OREGQN,,h

i <)
FORM No. 88))° s ) ) - i X1
H l“}lfr‘lVIN‘Ilel;’ AW #UB. co.. PorTLANG. 'ORE. 1T 2 RON SN R Countxy‘Of" T

I certify that the w

1 A AR L T ERCSEAREE | RO N R TEL ment was received for record on_the
+RICHARDL Le OSDONNELL ool 7 0 0o oo o0 .29ER day of October . 1982,

(R A - IORRT ol ot S

TRST

¥

CTRAN...Q.L] T LAY AR at. 10:32  o'clock A M., and recorded

(wgﬁyé“’ﬁ‘m 0 DON’N‘EL&"“OI SPACE RESERVED in boofgizeéfvolume No..M82 _  _on
. . FOR . ; .

e e T A e ] s page. d38%4 . or as document/tee/file/

":‘[‘/A’(C?K?"JA}FAR RECORDER'S USE instrument /microfilm No. 16774 .,

N T I L RN R | Eermmepron : : - Record of Mortgages of said County.
oo o Beneficiary i ) - Witness my hand and seal of
T 1 C JARTER RECORDINGIRETURNITO © Uoiflpdis oo, b iy il County affixed.
TSEER A | R - o RITT

%v 1yn.Biehn . Cg ty Clerk.

T

P.O. BOX 376 N i
CHILOQY§NS, OR 97624 Lenad io. ol L Beputy

PR LI

vy vt pagr e ip BN LT e PRt s RS, BT R

Fee $8.00




