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Mortgagor,

. o ' Mortgagee,
WITNESSETH, That said mortgagor, in consideration of e
R Five-thousand Dollars,

....................... to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, admin'is(rators and assigns, that certain real
property . situated mKlamathCounty, State of Oregon, bounded and described as follows, to-wit:

i ; i
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Lot 10, Block 36, In The First Addition Of The City“(l)f" Klamath Falls

8ing or in anywise appertaining, and
which may hereatter thereto-bélong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

.oy TO HAVE -AND . TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, execufors, adminis-
“trators ‘and assigns forever. !

This mortgage is intended to secure the payment of ~-}----Promissory note..., of which the following is a substantial copy:

Togg;hqr with all and singular the tenements, hereditaments and appurtenances thereunto belon,
nd

thousand Dollars to be Paid to Edna A, Schroeder and/or her legal

Upon sale of said real Property or upon repossesion, whether voluntery

The date of maturity of the debt se '
due, to-wit: . . .

The morigagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* pn'marikv for mortia or's persona amily, household or g ricultural pur&ses (see Important Notice

(5) llﬁ p{;{e it b ot fof i’/f)‘o‘l/’ég#/il FIbLA 1Y b fipo] ¥ b [ bt ﬁﬁaﬁsébﬁ#;/ 1o hbofdsprhopt

This mortgage is inferior, secondary and .made szibject fo a prior moﬂgage on the above described real estate made by

to :
1970, and recorded in the mortdade records of the above named cor-~+ in book/reel/volume No. /71 ?’ ‘......., ¢ page ‘5\ / 7.’.?
thereof, or as document/ tee/tile/instrument/ microtilm No, . ?‘@ 78 ’5' . «» Cindicate which), reference to said mortgage records
hereby being made; the said lirst mortgage was given fo secure a note for the principal sum ot J"}/ 2 D OO, & 2 s the unpaid
principal balance thereot 6n the dats of the exscution of this instrument is §... . S 80 0O more; interest thoreon is paid

fo . ; said prior}kimortgago and the obligations secured thereby hereinatter, for brevity, are called
simply *first mortgage.”

>

The mortgagor covenants to and with the mortgngoe, his heirs, executors, administrators and asxigns, that ko is lawlully seizod
in les simple of said Premises; that the same are ireo from all encumbrances except said lirst mortgage and turther oxcept . .. .

8, 83308S-

or this mortgage or the note secured
-hereby, when due and payable and betore pay and satisty any and all liens or

encumbrances that are or may become liens n of this mortgage; that he will keep
the buildings now on or which hereafter may be erected on the said premises continuously insured against loss or damage by lire

ments- and other
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and ' suchother. hazards as the mortgagee may fromn time to time require, in an amount not-less than §. .. .. ...in a company
or- companies acceptable to. the mortgagee heroin, with loss payable, first to the holder of the said first mortgage; second, to the mort-
gagee named herein and then to the mortgagor as their respective interests may-appear; all policies of insurance shall be delivered to
the holder of the said first mortgage as soon as insured and a certilicate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now it the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least tifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortdagee may procure the same at mortdagor's expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or suffer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satisfactory to the mortgagee, and will pay for filing the same in the Pproper public office or offices, as well as the cost of all lien
searches made by ftiling ofticers or searching agencies as may be deemed desirable by the mortgagee.

New, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in tull force as a mortdage to secure the performance of all of said covenants and the payments of the note socured hereby; it being
agreed that a failure to perform any covenant herein, or it a proceeding of any kind be taken to foroclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time therealter, And it the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortdagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortdage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear intecest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be loreclosed for principal, interest
and all sums paid by the mertdagec at any time while the mortdagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee, for . title, reports and title -search, ail\statutory costs: and disbursements:and. such further sum as the trial court may
adjudge reasoiialbile’ as' plaintiff's attorney’s fees 'in such suit or action, and if an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appsllate court shall adjudge reasonable as plaintiff's attorney’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of toreclosure.

‘Each and all of the covenants and agr ts herein tained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively. )

In case suit or action is commenced to forecloss this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortdage.

] In construing this mortgage, it is understood that the mortgagor or mortgages may be more than one person; that if the con-
text 8o requires, the sindular pronoun shall be taken to mean and include the plural, the line, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand ¢ day and year first above written.
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*IMPORTANY NOTICE: Delete, by fining out, whichever warranty
{a) or (b) Is not applicable. If warranty (a) Is applicable and if
the mortgagee is a creditor, as such word Is defined in the Truth-
in-Lending Act and Regulation Z, the mortgagee MUST comply
with the Aclrgng(lpgq]qiqu;lyy making required disclosures; for
this purposs, A'!Pr fr'"‘;""" t"Form No. 1306 or ,'L"}@'“';.
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STATE OF OREGON,

v
L

Klﬂmﬁth .........................

" County of

BE IT REMEMBERED, That on this day of November s

" before me, the undersigned, a notary pubiic in and for said county and state, personally appeared the within named
.Xaren Jean Lingafelter ...

described in and who executed the within instrument and acknowl-

edged to .me:that, executed the same freely and voluntarily.
s e B,

3 IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

SRS e my official seal the day and year last above written.
B - P \F\-R}' L
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My Commission e"Pf’eMY-GGMM

STATE OF OREGON,

MORTGAGE COUI"::};;::[Y that the within instru-

FOE oM Nol 925) 00 in in Coh e D R © it ment was received for record on the
B.NESS LAW PUB, CO., PORTLAND, CHE, »
SN SPACE REBKAVED «deuday of

ron ' 0,9;32 o'clock . B.M., and recorded
necomon's use in béok/reel/volume No..M82
s page14469.. or as document/fee/file/
TR I | o instrument/microfilm No. ...16789
Record of Mortgages of said Couanty.
Witness my hand and seal of
County affixed.
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