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1680@ CONTRACT_REAL ESTATE

THIS CONTRACT, Made this 8
TFIED MORTGAGE CQ..,. .28 Oregon_corpora RTGAGE

TMENT COQ..,. an Oregon  cor Ah..
BENNETT AND ROXIE J.

WITNESSETH: That in consideration of the mutual covenants an herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in ...... Klamath ..o County, State of ... Qregan , to-wit:

Lots 5 and 6, Block 5, Chiloquin Drive Addition to the City of Chiloquin, in the County
of Klamath, State of Oregon.

SUBJECT TO: o

First Trust Deed of record in the original amount of $10,000.00;dated December 29, 1980
recorded on October 30, 1980 in Book M-80, page 25068, which seller agrees to pay and
hold buyer harmless ‘therefrom. R

Delinquent property taxes of record, being 79/80, 80[81, 81/82 and taxes due from

July 1, 1982 through October 28, 1983'being a portion of thev‘1982783"’ property tax bill,

which seller agrees to Ppay ‘and hold buyer »harmless:f~t-her‘ef1"6ui.~~f~ ~Buyer to-pay remainder of

1982/83 taxes from October 29, 1982 through June 30, 1983.
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for i‘th’ef‘ sum of

¢ hergi'naf't_'ei{ called the purchase price) on account of which ..

Dollars ($ et} oy OV ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.7.000.00.........) to the order of
the seller ifi monthly payments of not less than"NIHETX..IHQ...AHD...S.ll.l.QQ s
Dollars. (8.924.3% e .

paya{tble on the ..,.Zﬁt}i....day of each month hereafter beginning with the month of ........ NovemheXs....cocmus

and- @ntinying' :‘qﬁtil:said purchase price is fully paid. ‘All of said pt_xrchase price may be paid-at any time; all de-
ferred balances..of said purchase price shall bear interest at the rate of ... 10%...per cent per annum from
8, 1982 ntil paid, interest to be paid monthly ... and * x&m in tiie ‘minimum

monthly payments ‘above required. Taxes on said premises for the current tax year shall be prorated between the

parties hereto as of the date of this contract. There will be a $4.00 for any payment not received
within 15 days -of date due.

The buyer warrants to and covenants with the seller that the real property described in this contract is
®8(A) primarily [or_buyer's perwnal,‘lgmlly, .houschold or agricultural purposes. .

(B) tor-mrord o7 ~(wverr 1-boyerfgramatarat persoTo TS T o - tharrepgrr at-purpo

. The buyer shall be entitled to possession of said lands on .. .. ... - OCtOberZS Py $éb., and may retain such possession 80 {ong as
ho is not in default under the terms of this qonlrnct. The buyer afrees that at all times i i and the buildings, now or hereaiter erected
thereon, in good condition and repair and will not suller or permit any i said premises iree lrom construction and al
other liens and save the seller harmless therefrom and reimburse seller im in delending i
that he will pay all taxes herealter levied aaginst said property, public charge: I liens which

be imposed upon said premises, all promptly belore the same ot an; t due; that at buyer's expense, he will

in a pany p to the seller, with loss payable first o the seller and then to-the buyer as their respective interests may apped

all policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall lail to pay any such liens, costs, water rents, taxes, or charges
or fo procure and pay jor such insurance, the seller may do so and any payment so made shall be added fo and become a part of the debt secured by this
contract and shall. bear. interest at the rate aloresaid, without waiver, however, ol any right arising to the seller for buyer's breach of contract.

gll_building- now or hereaiter erected on said premises against oss or damage by fire (with extended coverage) in an amount not less than $ 7,000 .00.
g or A et atisfactory

204, " P PR . "
«ipine weljer—mgrees At W TO n! wrt froyrer -a—tithe FaTay e~ prohcy 1Y
ol s . h b

sarmg -t o ety torsard— " price) T t wree
T ek . P i D r

tortt fris—ry

ereept= s P eyt . T 0. * vecords=H-ery” Seller also agrees “that when said purchase
price is lully paid_and_ upon request and upon surrender ol this agr he will deliver a good fei ed conveying said premises in lee simple
unio the buyer, his heirs and assigns, iree and clear of encumbrances as of the date hereof and Iree and clear of all encumbrances .since said_ date placed,
permitted. of arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents ‘and_public
charges. so assum by the buyer and further excepting all liens and encumbrances created by the buyer of his assigns. .

. (Continued on reverse)
*]MPORTANT NOTICE: Delote, by lining out, whichever phrose and whichever warronly (A) or (B) is not.applicable. if warranty (A} is upp_li:abl.o’ c;.nd if nl'ln is a creditor,

as ‘such’ word i defined in the Truth-in-lending Act ond Regulation Z, the seller MUST comply with the Act ‘and Regulation by moking required or this purp:
use Stevens-Neis Form No. 1308 or similar.’ If the contract becomes & first lien 1o finance the purchose of o dwalling use Stevens-Nass Form No. 1307 or similar.
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And it is’ understood and agreed between u}'d' ‘parﬁcs that time is of the essence of this contract, and in case the buyer shall lail to make
above required,:or-any of them, punctually within 20 days of the time. lim
n shall have the Iollowing rights: (1) to declare_this contrac

opt,
tﬁé‘in?c}ist‘thereon at once due and payable, (3) i
equity, and in any of such cases, all rights and ‘int

1410

the payments

» or fail to keep any afreement herein contained, then the seller at his
to declare the whole id principal balance of said

termine and the ‘right 167 the ‘possession of: the premises above described and all other rj,

seller without any act of re-entry, or afiy other act of scid seller to be pertormed and withou
id ‘on account ol the purchase of said property as absolutely, fully and perlectly
such delaulf all payments theretofore made on this contract are to be retained by and belong to said seller as the
premises up 0 the time .of such ‘defatdt.” And the said seller, in case of such delault, shall have the right immediately,
the Iand aloresaid, without any process of law, and take immediate possession thereot, todether with all the improv ts and

balonginig;' .
cemnen P he-

right hereunder to enforce the same, nor shall any waiver by sa

of any such provision, or as a waiver of the provision itsell.

buy.er'l.urlhor' agdrees that failure by the seller at any -time to r

or at any time thereafter, to enter upon
appur thereon or therefo

equire perlormance by the buyer of any provision hereof shall in no way allect his

d seller of any breach of any provision hereof be held to be a waiver of any succeeding breach

Buyer has the right at any time to payoff this contract with no prepayment penalty

upon approval of credit by seller,

whatsoever,;.Property can.be sold and this contract can be assumed by a new purchasor
which shall not be unduly withheld.

BUYER AND SELLER AGREE THAT PROPERTY IS BEING SOLD IN AN "AS-IS" CONDITION AND IN NO
CIRCUMSTANCES WILL SELLER BE CALLED UPON TO MAKE ANY REPAIRS.

¥ The true and actual considerationi paid lor this transter, stated in terms of dollars, is 37;000.00 [0°¢ S
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part ot the .y

_ In case suit or action is instituted to foreclose this contract or to enforce any provision hereol, the losing part
sum as the trial court may adjudge reasonable Aas atforney's fees to be allowed the prevailing party in said
judgment or decree of such trial court, the losing party turther promises to pay such sum as the appellat

party's attorney's fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; th
gular pronoun shall be taken to mean and include the flural, the masculine, the feminine and the neuter, and that generally all
i ereof apply qually to. corporations and to individuals,

(\)
. This agreement shall bind and inure {o the benelit of, as the circumstances may . require, not only the immediate parties hq.’!?o bb‘{ 00{7
heirs, executors, administrators, personal representatives, successors in interest and assigns as well, N N -

be made, ‘assumed and implied to make the provisions

“TRE~Whole on- (indi

which).®

y in said suit or action agrees to pay such
suit or action and it an appeal is taken from any
e court shall adjudge reasonable as the prevailing

at if the context so requires,
sgmﬁu}“fhanges
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i INWI TNESS WHEREQOF, said arties have executed this instrument in triplicate; ifﬁtlﬁriffjﬁé-uhddtgzghe&:_
is a corporation, it has caused its-corporate name to be signed and its corporate seal affixed shessfo ’iz'y'r lts-officers
SR 2

duly authorized thereunto by order of its board of directors. . ) e
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STATE OF OREGON, )
u Lt e . B )s’.
County. of. 2 .
.October 28,... ;9 82

" Personally ‘appeared’the above’ named.... .

2Alfred L. Bennett and Roxie J.
Bennett

:..-yo--.:éé.f “\"'E. '“’Hﬂd

megr‘tg\‘bg‘;... s

€2 ~ 5 :
ary”Ryblic for Oregon

. M y -'E‘;?lm/"n}x‘s"sion expires 6—19—84 ......
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Marlatt,

ymbols @, i not opplicable, should be deleted. 5e»

STATE OF OREGON, County of
o QOctober 28,
ppeared

Personally

. .who, being duly sworn,
each for himsslt and not one for the other, did say that the former is the

president’ m&;ﬂmﬁ‘iﬁé'—'ﬂ?@:bﬂha
................................. secretaiy qt»".‘,.C&l‘_,t,fﬁE‘d,:.' .

Sl a corpdiativn,

atfixed to the foregoing inst(!m’mnt;ibﬁe?;ofpor‘upse’gl

of said corporation and that-said .instrument was sig and seal. in be:
half of said corporation by authority of its board of directosspand egch of
them acknpscledged said instrument to be ils'valuntary actr_a{xi_-’ deed.
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NMnbh‘c for Oregon
My commission expires:

6-19-84
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' onsfvs:ew-(r)"An instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument

is:cxzquied and the parties are ‘bound, shall be pcknowledﬁed, in the
be record

veyed. ‘Such instruments, or a memorandum thereof, shal
ties are bound thereby.

manner provided for acknowledgment of decds, by the conveyor.of the title to be con-
ed ‘by’ the conveyor not later than 15 days after the instrument Is executed and the par-

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)
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