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TRUST DEED

day of October

THIS TRUST DEED, made this __11lth
...JEROME D. LANE and JUDITH L. LANE,

husband and wirte

. o
-» as Trustee, and

L . ERINC, husband and wife

as Beneficiary, =

WITNESSETH:

14

Grantor irrevocably grants, bargains, sells and conveys to trustee in'tiust, with pbwer of sale, the property

in"..... Klemathi...

County, Oregon, described as:

Lot 9, Block 19, KIAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT NO. 1, according

to the official
County, Oregon.

plat ‘thereof on file in the office of the County Clerk of Klamath

together with all' and singt{lar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.,
" FOR THE PURPOSE OF

FOUR..THOUSAND

sum of

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it

not sconer paid, to ke due and payable
The date of maturity of the debt
becomes due and payable.

on which the tinal installment of said note

The above described real Property Is not curesntly used for agricultural, timber or grazing purposes.

and repair;
not to commit or permit any waste of said property.
2. To complete or restore promptly and in good and workmanlike
ny building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi.
tions and restrictions alfecting said property; if the beneliciary so reguests, to
join in’ executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for tiling same in the
proper public oflice or offices, as well as the cost of all lien searches made
by -tiling officers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously rmaintain insurance -on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as th iciary may from time to time require, in
an arnount not less than § » written in

panii ble to the b 'y, wit. latter; all
policies of insurance shall be delivered to th, 3 insured;
it the grantor shall fail for a; rocure any such insurance and to
deliver said policies to the beneliciary at least tifteen days prior to the expira-
tion of any. policy of insurance now or herealter placed on said buildings,
the beneficiary may procure’ the same at grantor's expense, The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secur i ici
may detsrmine,

act done pursuant to such notice,

To keep said premises free from construction llens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the gdrantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing -beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,

- the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the i i

constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred, . 5

7. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
ary suit for the foreclosure of this deed, to pay all costs and. expenses, in-
cluding evidence of title and the beneficiary's or trustes's attorney's fees; the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgement or
decree of the trial court, grantor further adrees (o pay such sum as the an-
pellate court abalt Alllmi‘a teasonahle as the hewel CIary s or trunten's attor-
ney's toon an such appeal,

It is mutually agreed that:

8. In the event that any portion or all ol said praparty shall he taken
under the right of inent d in or d ion, beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fecs necessarily paid or
incurred by grantor in such proceedings, shall ba paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorrey’s fees,
both in the trial and appeliate courts, necessarily paid or incurred by bdene.
liciary in such proceedings, and the dalance applied wpon the indedtedmess
secured hereby: and grantor Aftees. at ifts own expense, to take such actiwng
and execute such instruments as shall be necessary in obtaining such cony.
penzation, promptly upon beneliciary's request.

. At any time and trom time to time upon wtitten request of bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in cara of iull reconveyances, lor cancellation), without allecting
the lichility ol any person for the payment ol the indsblednoss, trustee may

(a) consent to the making of any
granting any easernent i
subordination or other
thereof; fd) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” recitals there'n of any m
be conclusive proof of t,
services mentioned in thi not less than $5.
N 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
Issues and prolits, i paid, and apply the same,
less costs and expenses of operation and collecti . including ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

 11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the

and the application or release thereot as aforesaid, shall not cure or

waive any delault or notice of default hereunder or invalidate any act done

pursuant to such notice.

Upon delault by g-antor in payment of any indebtedness secured
hereby or in his perlormance of an agreemnent hereunder, the beneliciary may
declare all sums secured hereby immediately due and poyable. In such an
event the beneliciary at his election may proceed (o loreclose this trust desd
in equity as a mortdage or direct the trustee to foreclo:
advertisemnent and sale. In the latter event the beneliciaty or the trustee shall

i i it default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to forecloss chis trust deed in
the manner provided in ORS 86.740 to 86.795,

13. Should the beneficiary elect to foreclose by advertisement and sale
then aiter delault at any time prior fo five days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefici; his ors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
t,};e default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and

lace designated in the notice of sale or the time to which said sale may
ge postponed as provided by law. The truatee may sell said Iproperty either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pa}vablo at tho time ol sale. Trustee
shall deliver to the urchaser ita deed in form as required by law conveying
the property so wldf, but without any covenant or warranty, express or im-
plied. 7’;:: recitals in the deed of any matters ol fact shall be conclusive proof
of the truthfulness thereot. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the fowen rovided herein, trustee
shall apply the proceeds of sale to payment of (1) (ge expenses of sale, in-
luding the con ton of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
haviog reconded Hans ribrequent to the interest ol the frmtes in the trust
deeid an (heir interesta Yy appear in the order of thele prioeity and ¢4) the
lurp’lub, it any, ta the geantor or to A sucvessor In interest entitled to such
wurplus,

16, For any reason permitied by law bencliciary mn’r lrom time 1o
time int a or 8 fo any trustee named erein or to any
successor trustee appointed hereunder. Upon such ap, intment, and withaut
Conveyance to the successor trustee, the latter shall be vested with all titls,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such PO a bstitution shall be made by written
instrument executed by beneliciary, containing reference to this frust deed
and its place of record, which, whan recorded in the ollice of the Count
Cleek or Recorder of the County or counties in which the property is situated,
shall be conclusive proad of proper appoi ¢t of the trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged i made & public record as vided By law. Trustee is not
obliguted (o notily any party herefo of pemﬁr": sale under any other deed of
trust or ol any action or proceeding in which Seantor, deneliciary or trustee

shall be a party unloas such action or proceeding is brought by trusten,

NOTE: The Teust Deed Act . provides. that the trustes hereunder must be either an attornay, ‘who Is on:active member of the Oregon State Bar,

or savings ond loan assoclation outhorized to do

a bank, trust company

business under the lows of Oregon or the United Stotes, a title insurance company authorized to Iinsure title 1o real

property of this state, its sbsidiaries, affiliates, ogents or branches, the United Stotes or any ogency thereof, or an escrow agent licensed under ORS 696.505 io 696.585.




and that ih_e':fwill Wéxjrant and forever defend the same against all persons whomsoever.

S

'The grantor warrants that the proceeds of the loan represented by the

(e ar  taosi e, frep . above described note and this trust deed are:
a rimari| or grantor's personal, fami Qusehold or agricultural Urposes (see Important Notice below
ot %EW mxﬁmmwwmmwnmhﬂmmmmxm&mmﬂm

This deed applies to, inures to the benefit ot and their heirs, legatees, devisees, administrators, execy-

tors, personal repr tatives, suce s.and assigns. The f mean-the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a benefi in. ing this deed and whenever the context so requires, the

masculine ‘gender includes the feminine and the neuter, and the singuiar ‘number includes the plural,

IN WITNESS WHEREOF, ;aid ‘8rantor has hereunto set his h

and the day and year first above written.

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty {a) Is applicable and the. beneficiary is a creditor
as such- word .is defined in the. Truth-in-Lending - Act and  Regulation Z, the
‘benefici Y -MUST ply - with the Act ond Regulation' by meking required
disclosisres; for this’ Purpose, if this Instrument is 1o be a FIRST llento finance
the -p'urchgu‘-of-mdwalling, uso' Stavens-Ness. Form No.’ 1305 or equivalent;
it this-Instrumant. is NOT 10 be a first liorg,vor-i:»nol:!o_ﬂnungo the purchase
jpf;qfﬂ%'y'pl‘ll‘_g“'q"s'q;_.‘,nybns'fﬂnsi‘fom'No. 1306, or equivalent. If compli
with the Act'is not requlred, srogard this. notice, Lok L

(1 'tha signer of tha cbove s 4 corporation, o
vsq. the form..of acknowledgmen posile.)

s e é 2 ‘ ot - |ORS 93.490) . ) )
S AR O AR J | STATE OF oREGON, County of ... s,

................................................. iy 19
Personally apbeared

Re‘g"séqq{l}j‘ép;ga.red‘ the above named
JEROME’ D. TLANE and JUDITH

3 duly sworn, did say that the former is the..
-.husband and wife

president and that the latter is the..
. secrefary of .. .. ;

e foregoing instrument is the
corporation.and that the instrument
id corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. .

Belfore me:

Notary Public for Oregon 1" 17 (OFFICIAL
SEAL)

My commission expires:

© " REQUEST FOR PULL RECONVEYANCE
Te be vied only whon obligations have been pald,

hereby are dj'recggd,_ on payment’ to you of any Qi:ms'iiwing to you under the terms of
said trust’ “or pursusnt o statufe ‘to cutcs all-svidences of indebtedness ‘secitrad by said ftrust deed (which are delivered to you
Rerewit, lt:bgethosr ‘!&iih"sfgfd_ trust deed) and.to reconvey, Wwithout warranty, to- the ;partias«.deaignat’ed by the terms of said trust deed the
ea!&‘fo':nbw"-hé!d‘by"yw"imdex"tha"same;‘ Mail reconveyancs and documents 15 = LI i .

S

Eanehcin(y o

De net lose or destray this Trust Deed OR THE NOTE which i socures. Beth must be delivered 1o the trustee for ion before

yance will be made.

 TRUST DEED | - . STATE OF OREGON,
7 7 {FORM No. 8819) - :

I certify that the within instru-
ment was received for record on the
~dday of _Nowv........., 19..82
TR « at.R349% o'clock . PM., and recorded
SPACE RESKRVED in book/reel/volume No
. FOR nt/fee/file/
RECORDER'S USE instrument/microfilm No.16810 ,
Record of Mortgnges of - suid County,
Witness my hand and seal of
AFTER RECORDING RETURN TO .. o T : :County affixed.

MOUNTAIN TITLE COMPANY INC. - ‘ | ’ e
Jenpandy o v\ gt P (0

"u‘k ..Deput"




