MORTGAGE, Made this

el reabenl Y 3

[ONY..M. KLOBUCAR..and..CHRISTINE.F. KLOBL)

Mortgagor,

. Mortgagee,
. . WITNESSETH, That said mortgagor, in consideration of SiXth. thousand. two hundred
-fifty_and. no/100****($6.250,00 Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in..._Klamath County, State of Oregon, bounded and described as
follows, to-wit: '

The WWNEY% of Section 32, Township 35 South, Range 13 East of the
Wi 1lamett‘q_mMefrigiap,ﬂ}in__,ithe County of Klamath, State of Oregon.

PRI
AE A

Together with all and sindular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever,

U..'. This mortgage is intended to .secure the payment of...one , of which the
following is a substantial copy: = * =" B

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: ... . 7-— /0 e 19 .5' .

And zaid mortgagor covenants to and with the mortgagee, Ais heirs, exocutors, administrators and assigns, that he is lawlully
soized in feo simplo of said premises and has a valid, unencumberod title thereto

and will warrant and forever defend the same against all persons; that he will pay said rote, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessad against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may bocome liens on the promisas or any part thereot superior to the lien ol thiz mortgage; that he will keop the buildings
now on or which hereafter may bo erocted on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not Jess than the original principal sum of the note or
obligation secured by this mortgage, in a company or panies accoptable to the mortgages, with loss payable lirst to the mort-
gadee and then to the mortgagor as thair respective interests may appear; all policies of insurance shall be delivered to the mort-
dagee as soon as insured. Now if the mortgagor shall inil for any reason to procure any euch insurance and to deliver said policies
to the mortgageo at least fifteen days prior to the oxpiration of any policy of insurance now or hereafter placed an said buildings,
the mortgagee may procure the same at mortgagor's oxpense; that he will keep the buildings and improvements on said premises
in good repair and will not commit.or suffer any waste of said premises. At.the request of the mortgagee, the mortgagoc shall
Jjoin with the mortgagee in executing one or more linancing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay for filing the same in the proper public office or offices, as wsll as the cost of all lien
searches made by tiling otficers or searching agencies as may be deemed dosirable by the mortgagee.
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executed the same freely and voluntarily. 7 E B
IN TESTIMONY WHEREOF, I have hereunto set mythand qu-‘afﬁx_‘ed.-,,,

my official seal the day and year Iast;abo‘pvyutten"‘{
Notary Public for Oreéoél.! ‘
My Commission expires“.....‘......,..5./2.].j§$:
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STATE OF OREGON -

* 'County of

i certify that the within instru-
ment was received for record on the
"Ll day of . Nov. ., 19 82,
at3240 o'clock PM., and recorded

“in ‘book.MB2 . on page 14518 as
file/reel number .. ... L6819
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

~FOR

~ ol
DRSNS,




