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THIS TRUST DEED, ma .October
S AMES B TONEY. and. LINDA

WITNESSETH: — o
. ts, bargains, sells and conveys to trustee in trust, with power of sale, the property
in'’.. h Oregon, described as: : e ,

Ty 5.7

Lots, 1T, andlB, MODOC POINT, accor&ing 1o the official pla{i' ﬁherépf\ qfi flle in the

qufi‘éei:of ?fcﬁef.cdui;tir iglerk of Klamath County, Oregon.

together with all and singular- the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
.now. of hereafter appertaining,. and the rents, issues and profits thereof and all lixtures now of horealter attached to or used in connec-
tion with said real. estate. . . L }

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ‘of grantor herein contained and payment of the

‘sum of ...TWENTI...‘IHO.USAND..AND...NO./J.0.0 .............. s .

—==Dollars, with interest thereon according to the terms of a promissory
note of even the tinal payment of principal and interest hereot, it

not sooner paid, to be due and payable rms L 19 s

The date of maturity of the debt ove, on which the tinal installment ot said note
becomes due and payable.

The above described real property is not currently used for agricultural, timber of grazing purposes.

To protect the security of this trust dsed, grantor agrees: (a) consent to the making of any map 0f plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement of creating any restriction thereort (c) join in any
and repair; not lish any building or improvement thereon; subordination or other nﬂreement alfecting this deed or the lien or charge
not to ‘commit or H perty. thereol; (d) reconvey, without warranty, all or any part of 1y. The
. To com d in good and workmanlike drantee in_Aan reconveyance may be described as the
manner any puilding .or i ment which may be constructed, damaged or Iegally entitle and the recitals there n of any matters or
destroyed thereon, and pa. due all costs incurred therelor. be conclusive pr t uthlulness thereol. Trustec's fees lor any of the
3. To comply Fith all laws, ordinances, regulations, covenants, condi- services mentioned § graph shall be not Jess than $5.
tions' and restrictions al{ec!i:ﬂl said property; if the beneliciary s0 requests, to . 10, Upo t or hereunder, beneliciary may at any
join~in executing suclt financing statements pursuant to the Unilorm Commer- time without rotice, &i by a receiver fo be ap-
cial _Cod he benaliciary . may. recquire and to pay for kiling same in the pointed by a court, and without regard to the adequacy of any security lor
proper. pu ice ¢ lligev;‘nlweu as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by -liling oflicers or “searchmg agdencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents.
beneliciary. e ot jssues and profits, including those past due and unpaid, and apply the same,
4. To- provide: and .‘can_gin_Taoully maintain insurance on the Luildings Jess costs and expenses of operation and collecti including 1 ble attor-
» now Or hereaiter erected on the said_premises against loss or damage by lire ney's {ees upon any indebtedness secured - hereby, 'and in such order as bene-
and such othier hazards a8 egeficiary may g%n time time rquire, in liciary may determine.
an amount no -;-1-nsur9~ e..value.., written in 11. The entering upon and  taking possession of said property, the
companies gceepub -the beneliciary, with lo3s pqyable to the latter: all  collection of such rents, issues and prolits. or the proceeds of lire and other
be delivered to the beneliciary as soon a3 insured;  insurance policies or compensation of awards for any taking or damage of the
r any reason to procure any such jnsurance and_to property. and the application or release thereol as atoresaid, shall not cure or
eneliciary at least lilteen days prior (o the expira- waive any delault or notice ol delault hereunder or invalidate any act done
or herealter placed on said buildingds, to such notice.

the same at grantor’s expense. The amount . od
her insurance policy may be applied by beneli- grantor in payment of any indebtedness secur
wcured hereby and in 3 ch order as beneliciary of any agreoment hereunder, the beneliciary may
beneficiary the entire amount so collected, or . ! . diately due and payable. In su ::;
ntor. Such application of release shall lose,_ this "‘:i’:egeb
tice of default hereunder or invalidate any this trust
¢ the trus !
sajd premises free Irom construction I'ens and to pay all ‘,lﬂd, his election
taxes, assessments and other charfes that may be levied or assessed upon of to p ) bligations secure
against- said pmpcrly s and other hereby, whereupon th.e trus { .ule. give notice
i i thereol as then required by law and proceed this trust deed in

f:ag;selieiz;;esﬁ:;'lddthe grantor pts ";::;Izt the manner provided in ORS 8§6.740 to 86.795.
i e h liens

ts, ins pr or o either 13. Should the beneliciary elect to {oreclose by advertisement and sale
by direct payment of by providing beneliciary with funds with which (o then siter default at any time prior fo five days before the date set by the
make such payment, beneliciary may. at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person 30, privileged by
amount so_paid, with interest at th ¢ torth in the note secured ORS 86.760, ma e beneliciary or his s in interest, respec-
together with the obligations descril i hs 6 and H tively, the entire then due under the terms of the trust deed and the
ed, shall be a i obligation secured thereby ( including costs and expenses actually incurred in
H ! i, isi $ ] enlorcing the term3 of the oblig nd attorney’s fees not ex-
covenants_hereol and wth interea i ceeding the ‘amounts provided by 1 tion of the prin-
erty hereinbelore described, 83 well as the grantor, shall be bound to the cipal a3 would not then be due had delault occurred, and thereby cure
same extent that they are bound for the n bligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and i iately due and paynble.u{irh- the trustee.
out notice, H 1 at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
Il sums secured by this trus mediately due and payable an place designated ‘i h ice of sale or the time to which H
a breach ol this trust deed. 5 ) N be postponed . trustea may sell said
6. To pay al fees and expense’ of this trust including the cost i i d shall sell the parce
of title search as well as the other costs and expenses of the trustee incurred f able at the time ol sale.
in connection with or in enforcing this obligation and trustee’s and attorney’s i its deed i ired by law conveying
fees actunll_{ incurred. | . ) . s0 8ol H t express or ime
7. To appear In and detend any action or proceeding purporting 1o ied. i i ¢ shall be conclusive proo!

allect the security rights or powers of l;epeliciury or trustee; and in any suit, fulness 1. person, excluding the trustee, but including

action 7{ roc:;dlr‘lﬂ m' which ‘lh:hll"mh%my or fﬂll;;‘eog"?y a';:;enr, including  the grantor and beneliciary, may purchase at the sale.
any suit for the lorec osure O s deed, 10 pay A 8ts & expensca, in- 15. When trustee sells pursuant to the powers rovided herein, trustee
cludingd ! b:‘"‘i’"c:ﬁ"’ 0"‘.,;"',""7":“‘;;"‘7 Iy l‘,‘;";l",;’ shall spply the proceeds of sale to payment of (1) lge expenses of sale, in-
n t'o.! ”":"n 0 o "‘ c"i":('; o e cluding the compensation of th and a reasonable charge by trustee’s
‘;‘," ar ""' ' r '", ny “":',"' of  atorney, (2) (o the obligalion secured by, ¢ deed, (3) to all persans
A o er “e"”", "l ‘V e "‘"“ ". he ap- heving recorded liena su sequent to (he interest tee in the trust
i ) ».enonn e aa the bene iciary's or fTud co's atfor- deod a» their interests may appear in the order o nd (4) the

such appeal. surplus, it any, to the grantor of ta his successor

It is mutually agreed that: . surplus.

8. In the event that any portion or all of said properly shall be taken 16. For any reason permitted by law beneliciary may lrom time to
under the right ol em domain or candemnation, heneliclary shall have the time appoint a successor oOf juccessors fo any trustee named herein or to any
cight, it it wl ,m;", : fr b rtion ;’l"f.’" monies l‘“i"}l"’l successor (rustee appointed hereunder, Upon intment, and without
as compensation °'b ! ° “""""';‘ "'"I","" to the succemsor trustee, the latter shall vested with all title,
to pay all roasonable_ costt, ; “"‘ paid "’, Y Uuties conterred upon ary trustee herein appointed
incurred by grantor in suc ctary l""‘ ereunder. Bach auch appointment and substitation shal
applied by it first upon any reaso d noy's lees,  inatrument oxecuted by henelici ntaining referenc
both in the trial and appellate courts, ¢ b and its place ol record, which, in the oftice ol the County
ficiary in such pr ings, and the ba Clerk or Recarder ol the county orf counties in which the property is situated,

4 hereby; and grantor ‘ﬂ"—'"»h°"' 'L' °“’£ ::al:""'l‘; shall be conclusive prool ol proper appointment of the successor truatee.
8 o necessary 17. Trustee accepts this trust when this deed, duly executed and
t written request ol bene- eco rovided bnyd law. Tm}:'"d" notl
ficiary, payment of s d the note of ¢ ing in which dra o A oy o truste
endorsement (in case ol ! ,without allecting eding is b h’b ry or trustes
the liabllity ol any perso ] trusfee may proceeding is rought by trustee.

NOTE: The Trust Dead Act providet that the trustee hersunder must be oither on cftorney. who Is an active member . of the Oregon Siate Bor, O bonk, frust company
or savings ond loan ossoclation authorized 10 do business under the laws of Oregon of tho United Statas, @ Hile insurance com ny authorized 10 insure \itle 1o teol
propernty of this state, I3 subsidiories, offiliotes, agents of branches, the United States or anry agency nuuot, of gn escrow agent llcensed under ORS 696,505 to 696.585.
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e ffoi;-ér‘éii:tvbr'ébirenants' and agrees to and with the beneficiary and those éIéi'ming under him, that he is law-
f&llﬁ&exzédt,rf fee sxmble of said described real property and has a valid, unencumbered title thereto '

C e

and that he w:II warrant and forever defend the same against all persons whomsoever.

" The grantor warrants that the proceeds of the
(a)* primarily for grantor’s personal, family,
b) X R R AN A ST CER K HOBEBI0)

loan represented by the
household or agricultural
3.7 0.0 90.7.4.04

Kag)

This deed applies to, inures to the benefi
tors, personal repr: tatives,
contract secured hereby, whether or n
masculine gender includes the temini

IN WITNESS WHEREOF, said grantor has hereunto set his

their heirs, legatess, devisees, administrators, execu-
ean the holder and owner

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or (b) Is
not appliceble; if warranty (a) is applicable and the heneficlary is o creditor
as. such word is defined .in the Truth-in-Lending. Act ond Regulation .Z, the
beneficiary MUST comply ‘with the Act and 'Regulation by making required
disclosures; for this purpose, if this insfrument is_to be' a FIRST Jien to finance
the- purchase. of a-dwalling, use: Steveris-Ness Form: No. 1305 or equivalent;
If this' Instrument :is ‘NOT to be o first lien; or Is 'not to finance the purchase
of a .dwelling use Stevens-Neis: Form No, 1306, ér equivalent. if compliance

~

)‘Vhﬁ&hoﬁd is:not required, disregard this notice. . .
llf the .l\lign‘"vol(xiﬁﬁ:u;be;;>l‘|'o :é;paréiion, )
llllelylhl lqrmnf k: led, ite.)}

JAMES: E. TONEY and LINDA M. TONEY,
husband, and wife

qclz‘iﬂfvl-'gdged the 'Io;oéaing instru-

,..g:yoluntary act nd deed.

39 Btiblic for Oregon
0y \.u,\ . é
o -‘Myff"c “r.n;nission expires: /

(ORS 93.490}

9/83

STATE OF OREGON, County of .)ss.

19 .

Personally appeared RO T -
duly sworn, did say that the former iu the
presidont and that the latter is the.
socretary of

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instr was signed and

sealed in behalf of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

dory

Notary Public for Oregon (OFFICIAL

SEAL)

My commission expires:

Tt REQUEST FOR FULL RECONVEYANCE
.« To be ‘md only- whan abligations have been paid.

eerevevnennsy Trustee

3 secured by the foredoing trust deed. All sums secured by said
» on payment fo you of any sums owing to you under the terms of

estate'niow" held by you ‘tinde¥ the ‘same. Mail reconveyance and’ docitments ia " B S

DATED: ...

De not lote er destrey this Trust Deed OR THE NOTE which It

secures, Both must be delivered to the trvstes for

'Bf indebtedness sscured by said trust deed (which are delivered to you
¢ warranty,.: to the, parties designated by the terms-of said trust deed the

Beneficiary

before

yonte will be mode.

TRUST'DEED
T T RORM No. sB1ay)
ETEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

e
f

‘Beneficiary

AFTER ‘RECORDING: RETURN TO
LEIZ BWO0 L Dy T
MOUNTAIN TITLE COMPANY INC.

A

<

-“.\«

STATE OF OREGON,
County of ... Klamath }SS.
I certify that the within instru-
mont was received for record on the
X .day of Nov...... 19.82,
at.3248 . . o'clock..PM., and recorded

in book/reel/volume No
page. 14522. or as document/fee/iile/
instrument/microfilm No. ...16821..,
Record of Mortgages of said County.
Witness my hand and seal of

.. County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

nlyn“B, fahn(A.,.‘.,C..Q.un..ty,..Cler

/ oo JATRE

< P (Vesanlpepiy

8.00.




