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. THIS TRUST DEED, made this ...s980 .. day of October . . . 1982  between
' HARRY L. MAUCH and CAROL E. MAUCH, husban

....................................... sassanep

e TRANSAMBRICA TLLLE INSURANCE COMEANY 4 Trustee, and
o Grantor, - Me KINSEY and ROBERTA R, MC KINSEY, husband and wife

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust; with power of sale, the property
in Klamath County, Oregon, described as: - :

~The'-_-Southeast 41 feet,.of Lot 7 and the Northwest 24 feet of Lot 8, Block
10, 'ELDORADO ADDITION to the City of Klamath Falls, in the County of
Klamath, -State of -Oregon.

WAa By Pl ks 8

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED JUNIOR
AND SECOND TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL
SAVINGS AND LOAN ASSOCIATION.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereo! and all {ixtures now or herealter attached to or used in connec-
tion with said real estate. ’

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
D.. SEVEN.-HUNDRED-SIXTY~SIX-AND-19/1008~~~ -

rding to the terms of a promissory
¢ principal and interest hereof, if

not ‘sooner paid, to be due and ‘payable 2 oy 195 7 .

The date of maturity of the debt stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently vsed for agricultural, timbar or grazing purposes.

To protect the security of this trust deed, grantor agrees: {a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other qgreement atfecting this deed or the lien or charge
not- to-commit or: permit any waste of said property. - . --thereol} (d} reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be described as the ''person or persons
manner any buildingd or improvement which may be constructed, damaged or Iegally'enn'tled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthiulness thereal. Trustee's lees for any of the
3. To comply with all laws, 1i regulati cov ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and, restrictions allecting uidjropcrty; if the beneliciary so requests, to " 10. Upon any delault by grantor hereunder, beneliciary muay at any
join: in ing such™{i 8 ts’ pursuant to the 'nitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may rg%ui're and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies "as may be deemed desirable by the  ¢rty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. B . isssea and prolits, including those past due and unpaid, and apply the same,
. .4, To provide and continuotsly = maintain insurance on the buildings . less costs and expenses of opcration and collection, including reasonable attor-
now or herealter erected on the said premises against Joss or damage by fire  ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as. therbepeivabiae repRiing e time require, in- liciary may determine. :
an amount not less than B e T e written in 11, The entering ‘upon and taking possession ol said property, the
P ptable to the ben y, witk loss pa_ynble to the latter; all  collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance s{m" be ‘delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such 'insun:nce and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount . . indebted: od
collected -under any. fire or other insurance policy may 'be applied by benefi- 132. Upon delault by grantor in payment of any in eg "".”. secur
ciary upon any indebfedness secured hereby and in such order as beneliciary hereby or in his performance of any agreement hereunder, th'eblzne,ncxaruy;hnuy
may determine, or at option of beneticiary the entire amount so collected, or declare all 5“'“,’.“’“'"4 hereby _:mmedm!ely due and paya 'i‘. n s an
any part thereol, may be released to grantor. Such application or release shall  event the beneliciary at his election may proceed to foreclose this ‘trd  ger
not care or waive any default or notice of default hereunder or invalidate any  in equity as a morigage or direct the frustee to forsclose this trust de " 4
act done pursuant to such notice. advertisement and sale. In the latter event the b.cnchcmry or the trustee & 1all
5. To keep said premises frec from construction L'ens and to pay all execute and cause to be recorded his written notice of default and his election
tazes, assessments and other charges that may be. levied or assessed upon or  £2 sell the said described real property
against said property belfore any part of such taxes, assessments and other  hereby, whereupon the '""l:‘“ shall fix q
charges become past due or delinquent and promptly deliver receipts therefor  thereol as then "’g’"'.”dORV 6!‘6“'7 “'"d %’g‘;’;s fo
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in S. 740 to 86.795. .
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the benegu:iuy ‘elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then alter default at any time prior to five days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person so privileded by

and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-

hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the

trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in

trust. deed, without waiver of any _rights arising. from breach of any of the enforcing the terms of the obligation and trustee's and attorney’s fees not ex-

covenants hereol and lor such payments, wth interest as aforesaid, the prop-  ceeding the amounts provided by law) other than such portion of the prin-

before described, as well as the grantor, shall be bound to the ~cipal as would not then be due had no delault opcurted. and f}_lere.by cure

same’.extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by

described, and all such payments shall be immediately due and payable with-  the trustee.

out notice, and the nonpayment thereof shall, at the option of the beneliciary,

render all sums secured by this trust deed immediately due and payable and

constitute & breach of this trust deed. o . i

. ..6. To pay all costs, lecs and expenses ol this trust including the cost in sep parcel or paicels at

of title search as weil as the other costs and expenses ol the trustee incurred auctio “Ri) i , payable at. the time of ‘sale-"Trustee

fn connection with or in enforcing this obliation and trustee's and attorney's  shall deliver to the purchaser its deed in form as required by law conveying

fees actually incurred. . . . the property 30 IOIJ.: b i ovenant or warranty, express or im-
7. To appear in and delend any action or proceeding purporting fo plie(f e tecitals in the deed of any matters of fact shall be conclusive proo!

allect the gecurity rights or pawers of beneliciary or trustee; and in any suit,  of the truthlulness thercol. Any person, excluding the trustee, but including

action or proceeding in which the beneficiary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.

any suit for the loreclosure of this deed, to pay all coats and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidenc t

b shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
7)To?tgrot‘h:';‘:lrﬂemurl and in ny judgment or luding the P ion of the trustce and a reasondable charge by trustee’s
decres of the (rial com() grantor {utther agrees to t:uy |'uch sum ns'fhe ap- :23{::&&&13 ;ir::.ozl; ::z::’:'ecumr«'lnfy’ntctle":‘wg; ';':d,‘n(‘ft)"toi"al:h;:er‘m:
pellate court shall “‘"'“," reasonable an the heneficiary's or fruatee’s atlor-  joud ‘an their interests may appear in the order of their priotity and (4) the
ney's feex on such appeal. surplus, Il any, (o the geantor or fo hls asceensor in interest entitled to such

It is mutually agreod that: aurplus.

8. In the event that any portion or all of »aid property ahall be taken
ander the right ol eminent do in or d tion, heneficiary ahall have the
right, il it so elects, o require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all soasonable costs, expenses and attorney's fcea necessarily paid or wors and duties conferred upon any frustee hetein named or appointed
incurred by grantor in such proceedinds, shall bo paid fo boneliciary and g:rmndor. Ench such appointment and substitution shall de made by writfen
applied by it lirst upon any reasonable costs and expenaes ‘"i‘d “”:(;"l',y 'b'"" instrument cxecuted by bensliciary, containing reterence fo this trust deed
both in_the trial and Jn_m‘aenat:d eOI,J.f“.L r;ecosunly,,;aatd or nc;‘:rr d, g"'dmv- and its placa ol record, which, when vecorded in the otlice ol the County
:g::rd";ler.:;: ;nd grantor :gree's en! its own":g;;emeuptt:)n !\:k: :uc;I ncl'i‘o’l:: S{:;;‘;: Rw‘,m.,fr of :,g; :7":3 o,' mun‘lies m wl;:c'?‘ the pmport{ i:("‘u.“d‘
AEC . ’ pid i) P conclusive pr per app t o o rusfee.
;e":u‘;‘;;ﬁ“";m";‘c;';":';":'?:;d?:ia:;.’:’ t:;;"';:”“‘"y in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and

9. At any time and from time to time upon writfen request of bene- “g"":’e’d’d“’d ':u"“de a P'"b"’f r‘eeon’i as .rowde;d b:d law. Tm}:‘"d:dmz
ficiary, payment ol its lees and presentation of this deed and the note lor “’ 'g‘ ‘l° na "’5"7 party :e':.° o P'h.';‘.g A “" ;' ‘;’.’. ofhier o
endorsernent (in case of lull reconveyances, for cancellation), without allecting .;:'" g’ o ""‘y acl ’,"" or F”l'“ o ing in w J:di Aran g" ',’:: :""" ‘:" trustee
the liability of any person for the payment of the indebtedness, trustee may o a party unless such action or proc ng is broug y (trustes.

16, For any reason peemittad by law beneliciary may lrom time (o
time appoint & or s 10 any frusfes named herein or to any
successor truster appointed hersunder, Upon such appointment, and without
conveyance tu the successar frustes, the latter shall be vested with all title,

NOTE: The Trust Deed. Act provides - that the trustee hereunder must be alther on cttomey, who 18 an active member of the Oregon Stata Bor, a bank, trust compony
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company cuthorized to Insure 1itle to real
property of this siate, it subsidiaries, affiliates, agents or branches, the United States or any agency theraof, or an escrow agent licensed undor ORS 696.505 to 696.585.
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- ~The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fuIIy sexzed in’ fee srmpIe of sazd descnbed reaI property and has a valxd uncncumbered title thereto

éhd ‘that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes. (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) ars for busi or ¢« cial purposes other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisess, adrainistrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary heroin. In mmrrumg this deed and whenever the context so requires, the

& v,

masculine g it the feminine and the ter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Dolete, by lining out, whichever warranty {a) or (b) is
not applicable; if warronty (g} Is applicable and the beneficlary Is a creditor
as-such word - Is defined- In the Truth-in-lending Act and Rogulation Z, the
bomﬂclury MUST comply with the ‘Act and Reguiation by making required
dis ; for this. purp if this instrument. is to be a FIRST lisn to finance
the ‘purchase .of a- dwulllns, use Stevens-Ness Form No. 1303 or equivalent;
Ifthis insfroment Is' NOT fo be @ first Tien, or is not to' finance the purchase
of a dwolling use Stevens-Ness. Form. No. 1306, or oqulvclon’. If compliance

whh Hu Ad !l not nqulnd, disngmd thls notice, -

(ll r!n llgnor of the ubovo isa comomlon,
nu he fem ef

STATE OF OREGON, )

County of KL.P!“\%N ............ g

O.LN. a\ : Personally 8ppeared ............o.lc. i ———
. "Personally appeared the above named Tae

duly sworn, d:d say that the former is the
president and that the latter is the..
secretary ol

a corpomﬂon, ‘and that !he seal altixed to the !oregomg instrument is the
- ; corporate seal of said oorporanon and that the instrument was signed and
= ar‘d /acﬁ(&.l gp¢the ioregolng instru- sealed in behalt of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act
h;ntary act and deed. and deed.

Belore me:

Notary Public for Oregon (OFFICIAL

; SEAL
\ ‘:hb{y coquﬁus:\an expires: 3’ [;7 ;_ %— My commission expires: )

I‘}n\\\

.

REQUEST FOR FULL RECONVEYANCE
"“To be used only when ebligations have been pald.

TO.‘I S . - k » Trustee

Tha underugned is the Iagal owner and. holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed- have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said. trust . deed or pursuant to statute; to- caneel all evidences of indebtedness secured by said trust deed (which are delivered to you
herswith together with said.-trust deed)-and to- reconvey, wn‘hout warranty, to tha parties’ dcs:gnated by the terms of said trust deed the
estats now held byfyou under. the same, Mail roeonveyance and documents to

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both mvst be delivered to the trvsiee fer ion before will be mode.

_ TRUST DEED

STATE OF OREGON,
ro (fom Ne. 8811 ., o | S SR County of ...
ITIVIN‘ Nl.‘ I.AVI 'UI [1- P 'OIYLAND ORE,

‘ I cortify that the within instru-
ment was received for record on the
2. day of Nov.......... ,19..82,
at. 11203 o'clock A M., and recorded
in book. reel ‘volume No e ON

FOR ~ page..14563...or as document/fee/file/
RECORDER'S USE instrument/microfilm No. ....16849..
; Py L i _ R ] Record. of Mortgages of said County.
BRI s e s o iPeneliciary. M .. . L L LT Witness my hand and seal of
AFTER RECORDING RETURN TO Couq(y affixed.

Grantor SPACE RESERVED




