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HEN AND' ANGELA PANTHEN

), made wroo...day of e PLe
R
a3 SﬁnefﬁSUiEﬂCGCO.

ween
..., as Grantor,
e .., as Trustee,
e veereny @S Beneficiary,

ol W) Page .
Se EEQBEET o

WITNESSETH: ) ,
.....Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

“’Klamath County,

o

regon, described as:...

Lot 11, Block 33, Tract 1184, OREGON SHORES UNIT #2, PIRST ADDITION, in the County

of Klamath, State of Oregon.

Thw U

;oée}her With all and singular the tenen;enls,

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

L now or hereafter appertaining, and the rents, issues and profits theréot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

tum.oi ..FIVE. THOUSAND. EIGHT. HUNDRED._.AND. 00/10

becomes due and payable.

- - ——— o - o -

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order

tinal payment of principal and interest hereof, it not sooner paid, to be due and payable ......
The date of maturity of the debt secured by this instrument is the date, stated above,

....... Dollars, with interest
and made by grantor, the

_ November L1989 |

on which the finalwinstallment of said note

The above described real property is not currently used for ogrkultu}ai, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition

rd and repair; not to remove or demolish any building or improvement thereon;

not to commit o: permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
join in executing such linancing statements pursuant tn the Unilorm Commer-
cial Code as the bencliclary ‘may. reqiire and to pay lor filing same in the

proper public ollice or offices, as well as the cost of all lien searches made -

by ftiling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

» 4. To provide and continuously maintain insurance on the buildings
nx: ar 'fxeu:ltcrh erec:’ed on hmcbu.i(: premises nfainsl loss or damage by fire
a such other hazards as the begeliciar y _{r time fo time require, in
an amount not less than § . not . apvprica‘b e , written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to_grantor. Such application or release shall

not cure or waive any default or notice ol default hereunder or invalidate any -

act done pursuant to such notice.

5. To keep said premises Iree from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly. deliver receipts therefor
.o beneficiary; should the grantor fail to make payment ol any tares, assess-

‘ments, insurance premiums, liens or other charges payable by grantor, either'

by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and 'the' amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
toust .deed, shall be- added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereof and- for such payments, wth'interest as aforesaid, fhe prop-

erty - hereinbelore described, as. well as the: grantor, shall be bound to the -
same extent that they are bound for the payment. of the obligation herein

described, and all such payments shall be immediately due and payable with-
‘out notice, and the nonpayment thereol shall, at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . A
. To pay all costs, fces and expenses of this trust including the cost
of title ‘search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney'’s
fees actually incurred. . .
7. To appear in and delend any action or proceeding purporting fo
aflect the security rights or powers of beneliciary or trustee; and in any suit,

action or proceeding in which the beneliciary or trustee may appear, including .

any suit for the loreclosure ol this deed, to pay all' costs and cxpenses, in-

cluding evidence of title and the btnelicinp"s or 'trustee's attorney's fees; the

amount ‘ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judg¢ment or
dectec of the trial court, drantor lurther adrces to pay wuch sum as the ap-
pellate court ‘shall adjudge reasinable ax the benelrciary's or trustee's ator.
ney's deea on auch appeal,

It is purenally agreed that:

A In the event that any portion oz all of said property shall be tehen

under lh.o right ot -sminent domain or cutemnation, beneliciury ehall Aave the -

right, il it w0 olects. ta require that all or any portion of ths monies pavable
an compemation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s lees necensarily pakd or
incurred by grantor in such  proceedings, shall be pald to bencliciary aond
applied by it fieat upon any reasonahle costa ad cxpenaes noed attorney's fees,
hoth in the trial and appellate courts, necesnaelly paid or locusred by hepne
ficinty in wuch proceedings, and the balance applicd upon the bdobicdnoas
aectieod herelyi and ‘Jeantor adeoss, at v mwn aspone, (6 take such actlnne
and execute such instruments an shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and lrom time to time upon written request o! bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, lor cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent (o the making of any map or plat ol said property; (b) join in
drantind any easement or creating any restriction thereon: {c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the propeety. The
drantee in any reconveyance rmay be :described as the “person or persans
legdally entitled thereto,””” and the recitals there'n of any matters or facts shall
be conclusive prool ol the truthlulness thereol. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than 35,

X 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security finr
the indebtednesa ‘hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the reats,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasanable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene.
ficiary may determine,

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
inaurance policies or compensation or awards for any taking or damage of the
property, and the application or release thercol as aloresaid, shall not cure or
walve any default or notice of delault hercunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and it the above described real property is currently used for agricultural.
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
deed in equily, as a mortgagde in the manner provided by law for mortgage
foreclosures. However it said real property is not so currently used, the bene-
liciary at his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter even: the beneliciary or the trustee shall evecute and
cause to be recorded his written notice of delault and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereol as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alfter default af:any time prior to tive days belore the date set by the

trustee for the trustee’s ‘sale, the grantor or other person so privileged by
ORS 86.760, may

pay fo the beneliciary or his succes.ors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured theteby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation and trustec's and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then

“be due had no delault occurred, and thereby cure the default, in which event

all foreclosure proceedings shall be dismissed by the trustes.

14."Otherwise, the sale shall be_held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel ar parcels at
auction fo the highest bidder for cash, payable at the time of sale. Trustee
shail deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the- teuthlulness .thereol, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

: 15. When trustee sells pursuant to the powers provided herein, trustes
shall apply the proceeds of ssle to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded fiens subrequent to the interest of fhe trusiee in the frust
daed as their intearests nwav appear in the onder of their peawity and (4) the
sufpday, §anmy, B the drannsr o e Bix ataveswr in infeeest entitlend B ach
surphus.

16, Kor anv reason pernitted by tuw beneliviary - may frorme fime 1o
Hie appoint a4 successdr 07 SUCCONWIN B0 any trustee naniel herein or to any
wcceeor trtdtee appointed hecevnder, Upon such appointment, and withoot
conveyance (o tha succexsor trustoe, the latter shall ‘r veatrd with all title,
powers and duties contereed upon any  trastee herein pamed or appninted
hereunder. Eoch such appaintment and subatitution shall be mnde by weidten
Instrament exocuted by heneliciary, containing relecence (o thin trust dred
and Ha place ol gecord, which, when gocacded in the ollice ol the County
Clerk ar Iecordot ol the county or countios itn which the propeety ia sitvated,
shall be canclunlve pront ol propet appointrient of the succeasar trustes,

7. Trustee ‘nccepts this trust when this deed, duly evecuted aml
acknowledged is made a public record as provided by law. Trustee is not
obligated o notily any party hereto ol pending sale under any other deed ot
trust or ol any action or proceeding in which grantor, bencliciary or trustes
shall be a party unless such action or proceeding is brought by trusfee.

ﬁOfEx The Trust Deed Act provides that the nuu;ao;hnm‘undn'r must be oither an ottornay, )
: loan assoclatlon authorized 1o do business unddr the laws of Oregon . ot the' United States, o

or savings ‘ond
- property of this state, its subsidiaries, affiliates, ogants or branches,
.

who v an activa member of the Qiegon Stote Bur, o bunk trew Company

title Insurnce company thorlzed o insure bl to real

or the United States or any agency thereof. .




S Tﬁe;granfbr covenants a:nd; 'ééteés '_td limc? with the beneitcxaty and those claiming under him, that he is law-
fully-seized-in-fee simple of said-described. real property and. has.a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the Pproceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or cial purposes other than agricultural
purposes.

-This deed applies to, inures to the bonelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

Lina dand Tescd,

& the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hang’the day and ye.

first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichover watranty {(a) or (b) s
not applicable; if warranty {a) is applicable and the benoficiary is a creditor
or- such' word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary, MUST comply with the Act and Regulation by making required )
disclosures;_for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwalling, use Stevens-Ness Form No. 1305 or equivaleny;
if this instrument is NOT 1o be o first lien, use Stavens-Ness Form No. 1306, or
squivalent. If compliance with the Act not required, disregard this notice,
{1f the signes of the above is a <uvpora!_ipn:

< - (Witness — Individual)
:" ' TTSTATE OF CALIFORNIA / TE: OF OREGON, County of
COUNTY OF. Los vitle S 8. N

0n._7— 5 C) et DQ <f, |7 %2 , before me, the undersigned, a Notary Public, in and for

said State, personally appearecL/, ovis R. ~tuss o % known to me to be the person whose name ,s,’:",’,,’l,
is subscribed to the within Instrument, as a Witness thereto, who being by me duly sworn, deposes and says:
That_he  resides in Ren v, Nevnpas
,and lhaLb;l_ was present and saw oration,
Qg/pb\_ ) ETZC . ?t‘esgzl
personally known to ] to be the same person___ e;::'h o;
described in and whose name subscribed to the within 1 deed.

and annexed instrument execute the same; and _h €. p OFFICIAL SEAL
acknowledged to said affiant hat_ll’ﬁ._ executed the same; i?f ’fﬁ NOTAGR‘ERPAG'EBCE'GCS\E'EF%JRNIA EIACLI)AL
and that affiant subscribed__il_t'_l__name thereto. as a , \”""‘

: i i \f’};;\,/"# LOS ANGELES COUNTY
Witness to said execution. &5 y LIS MRGELES couRTY

'

A GTAPLE HERE =3

k

r is the

REQUEST FOR FULL RECONVEYA‘NCE
To be used only when obligations have been poid.

, Trustee

- ! and satisfied. You hereby a‘re' directed, on. payment to you of any sums owing to you under the terms of
seid trust deed or pursuant to statute, to cance! all evidences of indebte.

' dness secured by said trust deed (which are deliversd to you
lbe:rjéféit{i‘tdge!her with said trust deed) and fo reconvey, without warranty,  to the parties designated by the terms of said trust deed the
[ESEHAE AR N SR - . o Sl g I L

estate now held by you under the same. Mail reconveyance and documents to . .

Beneticiary

De not lese er destrey this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustee for

before reconveyance will be made.

TRUST DEED : - STATE OF OREGON

(FORM No. 381.1)
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

S8.

County of ...Klamath
I cortity that the within instru-
E'I’ZBL" ........ moenr was received for record on the
O ‘ 2.....day of Nov.,19...82
SPACE RESERVED atll303.. o'clock A.M., and recorded
FOR ] MB2 ... .onpageld568.. or
RECORDER'S UsE as file/reel number.......... 16852
. o Record of Mortgages of said County.
) ... Witness my hand and seal of
‘County affixed.

AFTER RECORDING RETURN TO )
Mr. ‘and mrs.“Larey L. Banthen V|| ~EBvelyn.Biehn.County..Clerk
4349 vantage Avenue = s WA 5
Studio_City, CA 91604

BRI




