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&%.5 TRUST DEED [N /IO@:!SGQU; 145’7% :" :
THIS TRUST DEED, made this 3 day of ﬁl&zﬁ T .19 . between »
1ot hogo LA, A Siubie praan . as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, % CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

3

Gy i

s Grantor iﬁevocably gram&. bérgai’ns, ‘sells and_canveys fo trustee in trust, with power of sale, the property in KLAMATH
OUNTY, OREGON, described as;.” " o o T

3 .

Lot __2- —in Block, ZO .of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

lo'g:erher with all and :infular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
-rents, issues and profits ereof and all fixtures now or hereafter atrached to or used in connection with said real estate.

" FOR THE ruxpoisorsscum/vc PERFORMANCE of each agreement of srantor herein contained and payment of the sumof_S1K_ | HhdsAWD
BJ,H-FF 7 N 0&0 Dollars, with interest thereon according 10 the terms of a promissory note of even date herewith, pavable to

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not svoner paid, 0 be due and payable OcCie .19,

.. The date of maturity of the debt secured by this instrument is the dare, stated above, on which the final installment of said note becomes due and payable. In the event
- the within described property, or any part thereof, or any interest therein is $old, agreed to be sold, conveyed, 7 enated by the grantor without first having

btained ‘the ‘writte t or approval of the bmcﬂcla_ry, then, at the beneflciary's option, all obligations Secured by this instrument, irrespective of the maturity dates
expressed therein, or herein, shall become immediately dueé and payable.

“The above described real property is not currently used for gricultural, timber or grazing purposes
7o protect the security of this trust deed, grantor agrees:

. L To protect, preserve and maintain said property in good condition and repair; restriction thereon; {c) join in any subordination or other agreement affecting this
not to remove or demolish any building or improvement thereon: not to commit or deed or the lien or charge thereof! {d) reconvey, withour warranty, all or any part of
permit any waste of sald property, the property, The grantee in any reconveyance may be described as the “person or

2 . To complete or restore prompitly and in good and work 1tk any legally entitted thereto, ™ and the recitals therein of any matters or facts shall
building or improvement which may be constructed, damaged or destroyed thereon, be conclusive proof of the truthfulness thereof. Trustee's Jees for any of the services
and f” whten due all costs incurred therefor. . . mentioned in this paragraph shall be not less than 3.

. To comply with ali laws, ordinances, regulations, covenants, conditions, and 10. Upon an Y default by grantor hereunder, beneficiary may at any time with
restrictions affecting said property; {f the beneficiary so requests, to foin in executing due notice, either in person, by agent or by a receiver 1o be appointed by a court, and
such fi ing stat s p ! 10 the Uniform Commercial Code as the benefici. without regard to the adequacy of any security for the indebtedness hereby secured,
ary may require and 10 pay for filing same in the proper public office or offices, as enter upan and take possessi Or any part thereof, in its
well :: ‘r’he co‘.;td a]’l’nlélllzn :7;’2’;" ;[m;de by filing officers or searching agencies as Sue or otherwise i ]

“may cemed desirable by 1 neficlary., )
4. ously maintain insurance on the buildings now or
remises against loss or damage by fire and such other
may from time to time require in an amount not less than
» written in companies acceptable to the
beneficiary with loss payable to the latter: all policies of insurgnce shall pe delivered
to the beneﬂcin':y as soon as ln.ruredl.} if the grar;for shall '{ail Jor ;ny reason to f and the
rocure any such insurance and to deliver said policies to the beneficiary at least e . : .
;’fteen day{ prior to the expiration of any Po/l,cy of insurance now or’l'lereaﬂer ¢ 7 1o h 3 of as ‘;{;’"”“’- shall not cure or waive ,""J' default or
Placed on said buildings, the bencficiary may procure the same at grantor's expense, "O"fg O,U efault ";' yrder or invalidate any act done pursuant 1o such notice. |
The amount collected under.any fire or ofher insurance palicy may be applied by . = Upon default by grunror in payment of any indebredness secured hereby or
beneficlary upon any indebtedness secured hereby and in"such’ order as beneficiary ¥ A3 performance of any agreement heresunder - the deneficiary may declare all sums
may determine, or at option of beneficiary the enfire amount so collected, or any f,"“;g‘[‘g ﬂ;"’:‘,"’.\' ’g"";"‘"fgﬂ.\' d"“”, an
part thereof, may be released to grantor. Such application or release shall nop cure or ”': benefice a’)_"m :’; p,"o“:y:; ',.0”‘. . ced in equity, as s mormooe s
::d;‘;; """; 't‘!;fml ! or notice of default hereunder or Invalidate any act done pursuant the manner provided b y law for mortguge foereclosures, Ho wever, if said real property
5 To k eép sald premises free i1 not so currently used, the beneficiary at his election m?» proceed 1o foreclose this
assessments and other trust deed in equity as g morigage or direct the trustee o oreclose this trust deed by
advertisement. and sale. In the latter event the beneficiary or the trustee shall execute
and cause 1o be recorded his written notice of default and his election 1o sell the said
described real property to satisfy the obligations secured herep Y. whereupon the
frustee shall fix the time and place of sale, give notice thereof as then required by
may, at ifs luug 6&’;2 froceed 1o foreclose this trust deed in the manner provided in ORS/86.730
une S0 paid, with interest at the rate set fo &6, “ .
hereby, mf"h" with the obligations descrived in Jorectose by ”d"""”"""'" and sale ”';"
paragraphs 6 and 7 of this trust deed shall be added 1o amy become a part of the debr ore e rustee for the
secured by this trust deed, without waiver of any rights arising from breach of any of e > ! a e p e, . may pay to
the covenants hereof and for such ﬁnymenlx. With interest as aforesaid, the property  ‘the beneficiary ieation o Fle entire amount then due,
hereinbefore described, as well as the grantor, shall be bound 10 the same extent thay ~ under the teris of the trust deed and 1ie obligation secured ther eby (including costs
they aré bound for the payment of the obligation herein described, and all such and expenses actually incurred in enforcing the terms of the obligation and trustee’s
Ppayments shall be Immedtgtely due and payable without notice, and the nonpayment  and attomey’s fe, ch porticn of the principat
thereof shall,.at:the option. of the beneficiary, render all sums secured-by this trase ed, thereby cure the defaulr, in
deed immediately due and pa yable and constitute a breach of this trust deed. by the trustee.
- 8, - -all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation, E . .

72 To

Trustee shall deliver 10 the
purchaser its deed in form as required by ying the property so sold, bug
without any covenant Or warranty, express or énplied. The recitals in the deed of any

suit for the  ypoerers of fact shall be ‘conclusive Proof of the truthfulness thereof. Any person,
idence of title and  excluding the trustee, but including the grantor and beneficiary, may purchase at the
in case the suit is sale,

ee then the prevailing party shail 15, When g owers provided herein, trustee shall
. the amount of artorney’s fees ) the expenses of sale, including the
fixed by the trial court or by the ' trustee’s attorney. (2) (o the
obligation secured by fo all persons having recorded liens
Subsequent to the interest of the trustee in the truse deed as their interesty may
" . appear in the order of their priority and (4] the Surplus. if any, to the grantar or to

&8Ik the event thar any portion or all of 3aid: property shall be taken tnder the his successor in interest entitled ro suely surplus.
right of eminent domain or condemnation, heneficiary shall have the righe, if it 16, For any mamm DErmitted by Liw Beneflenn may T thne o e apparing
eleces, to require that all or any portion Of the totles pvuthle aEvompention fiw T HRCPLEE DY diy iyt HHES REICH W 1 i s eaner fonter
such taking, which are in exeesy Hf e aniivnt Fequired to 1)l reasimable vy, APl Aeeinder, Upon  wich SPBENII, g WA e vanee 1o the
CXPENsEr AN - athorney's - foos necesaarily Pk 0r neurred by grantar in Weh FUCCRNLAr Teurtve, (he talier shall be vested with all title, powers qint dieties conferred
proceodings, shyll he Puld 1o heneficiary and applied by it first ipon any reasnable HPON any trusiee hersin named or uppointed hereunder, Each such appotntment and
COHS -and expenses’ and attarney's: fees, both in the- trial and appelate conry, fubstirution shall be made by weitten instrument executed by benefictary, containing
Jecessarlly pald or incurred by beneficlury I such roceedings, and the balunce referenice 1o this trust deed and (12 place of record, which, when recorded in the
applied vipon “the indebtednesy secured hareby: and grantor agrecs, at irs own office of the County Clerk or Recorder of the county or counties in which the
€xpense, to take such actlons and executo such Instruments as shall be Hecessary in property is sitwated, shall be conclusive proof of proper appotntinent of the successor

b 1g.such comy , promptly upan beneficiary's request, trusce,

9. At any time and Jrom time to time Hpon written request of beneficiary, 17. Trustee accepts this trust . when this deed, duly executed and acknowledged
payment of its fees and presensation of this deed and the note for endorsement fin is made a public recond as law, Trustee {s not obligated 1o notify any
case of full reconveyance, for cancellation), without affecting "the liabllity of any party hereto of /wmilnl sale under any other decd of trust or of an ) action or
person for the paymient of the indebtedness, trustee may (a) consent to the making praceeding in which grantor, beneflciary or trustee shall be o party unless such action

. ©of any map or plat of said property; {b) join in &ranting any easemens or creating any or proceeding is broughr b y trustee,
. BT it S S AT LN

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in See
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bir, a bank, trust company
+.;-Of sevings and loan asscciation authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title 10 real
" property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof, 2
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. +...The grantor warrants that the proceeds oi {he‘ :Joan represented: by the above, described note and this trust deed are:

o "“" Ca)* pginga{ily' for granter's personal, family, "household “or ‘agricultural. purposes (see Important Notice below), .

VALY (b) for an organization, or (even it grantor is. a’ natural persph)’ are for business or commercial purposes other than agricultural
purposes. : Cor i h

This deed applies to, inures to the benetit of and binds all .pacties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, succ s and assig The term beneliciary shall mean tke holder and owner, including pledgee, of the
icontract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
line gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
Yoii havé ‘the option- to’ canicel your contract or agreément of sale by notice to the seller until midnight of the seventh day following the
signing of the contract or agreement. e LS e : ‘

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of Yyour signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if wamanty (a) is applicable and the beneficiary is o creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, ‘the
beneficiary MUST comply with the Act and R gulat] king required
_ disclosures. if compliance with the Act not required, disregard this notice.

ey

(1f the signer of the chove is o corporation,
ute the form of acknowledgment opposite.)

{ORS 93.450) DATE
STATF NF I, STATE oF Countv of

STATE OF HAWAII, .
COUNTY oF___ Honolulu Ss.

On August 03, 1982 before me,

the undersigned. a Notary Public in and for said County and State,

1

personally appeared __RODert R. Cloutier i
known to me to be the person whose name is subscribed to the FOR NOTARY SEAL OR STAMP
within instrument as a witness thereto, who being by me dul ' ’

sworn. deposed and said: That he resides at .
1600 Ala Moana Bivd, Fomo Hi —

—: tha
he s present and saw ___EUgene Perez Tinio

personally knmown to _h’ﬂ__ to bc the person described
in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed he

name thcre; as a witness to éﬁd exEcution.
Signature J >

ey [ SN R PR

The undersigned is ths legal owner and hold, of all indebted, sscured by the foregoing trust desd. All sumsa secured by said
trust deed have been fully paid and. satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evidences of indebtedness securad by said trust deed (which are delivered fo you
horewith together with said trust deed).and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

eitaté now held by‘ you undér the ssme. Mail reconveyance and documents fo

oy 19

Beneficiary

" Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered 1o the trustes for lation befare yoncs will be'mode, -

TRUSTDEED N ) STATE OF OREGON

County of
I certify that the within instru-
‘ment was received for record on the
, 19..82,
e at11.:04. o'clock .M., and recorded
.. Grantor' in book .. M82.. on page
el SPACE RESERVED or as ft‘lcﬁveel number 16855
FOR - Record of Morigages of said County.
RECORDER'S USE ' . Witness my hand and seal Of
; " County effixed.

Sl Beneficiary " *

AFTER RECORDING RETURN TO o
We,'l!'s fargo Reaity Services Inc, ,
572 E. Green Street = T

-Pasadena, CA 91101

Haric DN Ll




