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CTRUST.-DEED .. . = 08 . &
, 19...82, between

, as Grantor,
, as Trustee,
.» as Beneficiary,

WITNESSETH:

RN ‘Grantor. irrevocably grants, bargains; sells and conveys to trustee in trust, with power of sale, the property
m.;.;....;KlalTathf.;...;;.......‘;.....County, Oregdon, described as:

Lots 28 and 29, Block 6, INDUSTRIAL ADDITION o the City of Klamath
Falls, according to'the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the t ts, heredit. ts and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereaiter appertaining, and the rents, issues and profits thereof
and. all fixtures now or hereafter attached to or used in connection with said real estate,

' FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ‘Twenty seven thousandtwohmﬁred—fiftyandm/lﬂﬂ e Doliars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to benéﬁc:ary or order and made by grantor, the
ﬁnql payment of principal and interest hereof, if not sooner paid, to be due and payable mmr 1 A . ) 1992 -

To protect the security of this trust deed, grantor agress: endorsement (in case of full reconveyance, for cancellation), without aflecting

1. To protect, preserve and maintain said property in good condition the liability ol any person lor the payment of the indebtedness, trustee may
and repair; not to remove or demolish any building or improvement thereon;  (8) consent to the making of any map or plat ol said property; (b) join in
not fo commit or permit any waste of said property. dranting any casement or creating any restriction thereon; (¢) join in any

2. To complete or restore promptly and in good and workmanlike Subordination or other agreement aflecting this deed or the lien or charge
manner any building or improvement which may be constructed, damaged or thereol; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when due all costs incurred therelor. grantee in_ any reconveyance may be described as the “person or persons

3. To comply with all laws, ordinances, regulations, covenants, condi- legally entitled thereto,”” and the recitals therein of any matters or tacts shall
tions and restrictions aflecting said property; if the beneficiary 5o requests, to Do conclusive prool of the truthiulness thereot. Trustee's lees for any of the
join in executing such financing statements pursuant to the Unilorm Commer-  $ervices mentioned in this agraph shall be not less than §5.
cial Code as the bencficiacy may require and to pay lor filing same in the i 10. Upon any delault by grartor hereunder, beneliciary may at any
proper. public oltice or ollices, as well as the cost of all lien tearches made  time without notice, cither in person, by agent or by a receiver to be ap-
by filing olficers or searching agencies as may be deemed desirable by the pointed by a court, and without redard to the adequacy of any security for
beneficiary. B R the indebtedness hereby secured, enter upon i i

4. To provide and.continuously maintain insurance on the buildings  efty or any part thereol, in its own name sue
now or herealter ‘erected on-the said premises against loss or damage by fire  issuss and prolits, including those past due a
and such other hazards ‘ay’the beneficiary may from time to time require, in less,cosu and expenses of operation and collectinn, including reasonable attor-

] A i ney’s fees upon any indebtedness secured hereby, and in such order as bene-
an amount not ‘less fhian $.EXUe cash.value » Wrilten in  liciary may determine,

i ptable 1o the benekciary, with loss payable fo the latter; all _11. The entering upon and taking possession ol said property, the

licies of insurance shall be delivered to the bene ciary as soon as insured;  collection of such rents, issues and prolits, or the proceeds of lire and other
i the grantor.shall lail for any reason to procure any such insurance and to  insurance policies or compensation or awards lor any taking or damage of the
deliver said policies to the benpfici y at least filteen days prior to the expira- property, and the application or release thereo! as aloresaid, shall not cure or
tion of any policy ol”insurAnoce riow or hereafter placed on said buildings, waive any delault or notice of default hereunder or invalidate any act done
the beneficiary” may ~procure the same at grantor's expense. The amount  pursuant-fo such notice.
collected under any fire or other: insurance policy may be applied by benefi- 12. Upon delault by grantor in payment of any indcbtedness secured
ciary upon any indebtedness- aecured hereby and in such order as beneficiary nance ol any agreement hereunder,
may determine, or st oplion of beneficiary the entire amount so collected, or re L hereby immediately due and payab,
any part thercot, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from mechanics' liens and to pay all N A n S 4 ¢ >
taxes, aueumenlspand other chardes that may be levied or assessed upon or _notice of delault and his election to sell the said described
against said property before any part of such taxes, assessments and other 7¢al property to satisly the obligations secured hereby, whereupon the trustee
charges become past due or delinquent and promptly deliver receipts therefor ~ shall lix the time and place of _sale, give notice thereol as then required by
to beneliciary; should the g 1ail to make payment of any taxes, astess- 13W_and proceed to foreclose this trust deed in the manner provided in ORS
ments, insurance premiums, liens or other chargdes payable by grantor, Jeither 86.740 to 86.795.
by direct payment or by . providing beneliciary with tunds with which to 13. After delault at any time prior to five days belore the date set by

e such payment, beneliciary may, at its option, make payment thereof, the trustee lor the trustee's sale, the frantor or other person so privileged by
and the amount 80 paid, with interest at the rate set forth in the nole secured ORS 8§6.760, may pay to the beneficiary or hi: s in interest, respec-
hereby, together with the oblijations described in paragraphs 6 and 7 of this tively, the entire amount then due und
trust deed, shall be added to and becomne a part of the debt secured by this obligation secur i i
trust deed, without waiver of any rights arising from breach of any ol the enforcing the terms of the obligation and
covenants herool and for such payments, with interest as aloresaid, the prop-  ceeding $50 each) other than such portion of the principal as would not then
erfy hereinbefore described, as well as the grantor, shall be bound to the be due had no detault occurred, and thereby cure the delault, in which event
same extent ‘that they are bound for the payment of the obligation herein  all forecl e pr dings shall be dismissed by the trustee.
described, and all such payments shcll be immadiately due and payable with-
out notice, and. the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediate, ly due and payable and
constitute a breach of this trust deed.

6. To pay. all costs, fees and expenses of this trust including the cost
of title search. as well as the other costs and expenses of the trustee incurred H i . N
in connection with or in enforcing this obligation, and trustee's and attorney's ! express or im-
tees act;ml;g incurred. d defend . eed 4 excluding the lrusleemﬂ;”:';:hfc;?:.é
. . To appear in an efend any action or proceeding purporting to o .
aflect: the aecurlf’)" rights or powers ol beneficiary or trustee; and in any suit, the ‘”";';' :Vﬂ: beneliciary, ’;"”' purchase at the sale.
action or proceeding in which the beneficiary or trustee may appear, including i h"’ trustee sells trustee
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in- Needi ”Phy !
cluding evidence of title and the beneficiary's or trustee's atlorney’s lees; the Cluding t 92“’ ' of
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be alforney, (2) 5 g s ]
fixed by the trial court and in the event of an a peal irom any judg or having recarded liens subsequent to the interest of the frustee in the trust
decree ol the trial court, grantor lurther agrees to pay such sum as the ap-  deed as their interests may appear in the order of their priority and (4) the
pellate court shall adjudge r b he b iary's or trustee's attor- surp'lus. it any, to the geantor or to his suecessor in interest entitled to such
ney's {ees on such appeal. surplus. . )
Tt js mutually agreed that: ' Fie. aproint . acverear oy Cormitted byt (ruston rent Becioms time to
; A y . . !
. ':. ’;‘ﬂ::" ‘own’f that any _Pﬂ'f)'rl"" or all l:‘n::;‘t'w'l‘l,:cx:': :::” :;r':ll;!‘: arwensar frustes appainted heteunder, Upon such appoistinent. arid without
‘r'iz‘h:r H °lt'uo elgcfl 1o require that all or any porflon ot !ho’moniu payable conveyance fo the successor trustee, the latte: shall be vested with all title,
as compensation lor such taking, which are in excoss of the amount required gower’:dlmlﬁd‘ul‘m mnlru?d upon any fusce herein named or appointed
to pay all reasonable costs, expenses and auomeg"l ‘leen necessarily paid or in.s'l'r:m::l} ach f"fhb"mf ntment and ’[‘b."."',"“’"l shall be "";"‘."' by “":I”z
incurred by drantor in such proceedings, shall be paid to beneficiary and and its place of ::corf’; which “;"h‘ b re "';""”‘." ,"' """’(': e
applied by it first upon any reasonable costs and expenses and attorney’s lces, Clerk ”R o YAy q en record in the ollice o .'_ X oul::;v
both in the trial and appellate courts, necessarily paid or incurred by bene. At g" ccorder o 'l“"""’ or counties in which the property is situated,
ficiary in such proceedings, and the balance applied upon the indebtedness *hall be conclusive prool of preper appointment O the miccessar trustee.
secured hereby; and frantor agrees, at its own expense, to take auch actions 17. Trustee accepts "M': frust when "f"‘ deed, duly recuted and
and execute such Instruments as shall be necemsary in obtaining such com- acknowledded Is made a public rm\nl T I-m\ tded by law. Trustee in not
ennation, promptly upon beneficiary’s request. oblidated to notily any party hereto of pending sale umier am ather deed of
P 9. At any time and from time (o time upon written request of hene. frast or ol any action or proceeding in which [drantor, benoliciary or trustee
ficiary, payment ol its lees and presentation of this deed and the note for *hall be a party unless such action or proceeding is brought by trustee.

The grénfor covenants and "agrées'td and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the trusteo hareunder must be alther an ottornoy, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loon assoclation authorized to do business under the laws of Oregon or the United States, of o title imwrance compony authonzed 1o snsure title to
real property of this state, its subsidiaries, offiliates, agents or branches.




and that he will warrant and forever déféhd ‘the same against all persons whomsoever.

1

The grantor wacrants that the proceeds of the Joan represented by the a and this trust deed are:
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(b) for an organization, or (even it grantor is & natural person) are for busi < cinl purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract aecured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includ. the feminine and the neuter, and the singular number includes the plural.

. .. IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
ANT°NOTICE: Delete, by lining out, whichever warrendy {a) or (b) is
.able: it ‘warranty{a} is applicable and the beneficiary is o creditor
defined . in the Truth-in-lending Act_and Regulation Z, the
beneficiary ' MUST “comply with  the" Act and Regulation - by making required
disclosires; for this; purpose;: if-this instrument Is to be a FIRST lien to finance
the ‘purchase  of G dwslling, .use Stevens-Ness Form No. 1305 ‘or equivalent;
it this: instrument is NOT to.-be.a first lien,. use.Stevens-Ness Form No. 1306, or
equivalent.” If’ compliance ‘with the Act not required, - disregard this notice.
{1 th; signer of the above. o corporotion, ERE R )

uie o form of ¢

R BRI {ORS 93.490) ,

STATE OF, OREGON, | STATE OF OREGON, County Of ocroinses s
| County of ...Jemath : ' ' - 19

- November. 2
' -Personally abpeared the above named...

__WILLIS Li WHITE .. ...

.ang hckl'nowledged the loregoing instru-

s .. who, being duly sworn,
other, did say that the former is the

president and that the latter is the

..'z.'....,...voluntary act and deed.

. : ‘;ﬂ {jd‘,j‘" VU PRSP PSR secretary Of ... oo

s, . ernereenet e eera e e g @ corporation,
. o and that the seal atfixed to the foregoing instrument is the corporate seal
z ' of said corporation and that said instrument was signed and sealed in be-

. half of said corporation by authority of its board of directors; and each of
Wacknowledged said instrument to be its voluntary act and deed.
' Belore me:

(OFFICIAL
SEAL)

My commission expires:

“»

, 19
and recorded
14608

..on page....

lexrk

weenaey

82

I certity that the within instru-

on the

DEED

16877.....

Record of Mortgages of said County.

d ‘for record

9243 . o'clock. AM.,

book. . MB2.....

or as file number...

ment was receive

Witness my hand and seal of

County affixed.

BTEVENS.NESS LAW PUD. CO., PORTLAND, ORE.

TRUST

..day of ...

WH;ITE
GEORGE_P. ANDRIEU ...
County of ..

STATE OF OREGON
After recerding return to
MOUUTAIN TITLE COMPANY INC.

WILLIS L. WHITE

Ev.elyn...Biehn...cguntx....(-‘.
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hove been paid.

e et SRR s s e Trustee

The undersignod s the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust doed have boen lully paid and satlsfied. You horeby are directed, on payment (o you ol any sima owing to you under the terms of
sald trust deed or pursuant to statute, to cancal all evidences of indebtednoss secured by sald trust doad (which are dolivered fo you
\_berewith‘gogether with said tmut;‘_dood),and to reconvey, without warranty, to the parties deiignated by the torma of said trust desd the
estate riow held by you under the same. Mail roconveyance Bnd dOCUMBNLS. €0 (. i iris s et e e e e

.

DATED i comesiivres s , 19..

Bomficiary

Do not lose or destroy this Trust Deod OR THE NOTE which It secures.’ Both must bo dellvered tc the trustes for tuncellotion belate recenveyonce will be wode.

R .
PALY




