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- THIS 'TRUST DEED, made this ....
HAZAMA. CONSTRUCTION . TG

TRUST DEED

3rd........day of . TDEX,.. i

19..82 , ‘between

Y -
wrbevbanbacranney

e MOUNFATN. TIILE. COMPANY. TNC.s....

JOANNE BENNETT

as Beneficiary,’

Grantor irrevocably grants, bargains, sells
Klamat

County, Oregon,

-

3, SUNNYLAND, &

~T5:Block

Copp’c@g,: g].é;k of Kla;?rgatb; County, Oregon.

I WorR DR SR D S

together with all and singular
now. or -herealter appertaining,
tion with said real estate.

the tenements,
and the rents,

EIGHT THOUSAND AND N

hereditamonts and appurtenances and all other rights
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

WITNESSETH: o |
and conveys to trustee in trust, with power of sale, the property
described as: : ' S

C ! resubdivision of the South ten acres of Enterprise
;3"1,,u.8.g;pordingto the official plat thereof on file in the office of the

thereunto belonging or in anywise

FOR THE PURPOSE OF SECURING PERFORMANCE of each airgsment 6! 635#01' herein contained and payment of the

et sooner ' paid, to'be due and payable ... ...

sold, conveyed, assigned
then, at the beneficiary's
herein, shall become immediately due and payable.

The ahbove described

or alienated by the grantor

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or improvement thereon;

not to commit or permit any waste ‘of said property. e R
2. To complete or restore promptly and in and workmanlike

manner any building or improvement which may be constructed, damaged or

destmye;i thereon, and pay when due alquosts incurred therefor.

To comply with all- laws, ions, cov t

. OF 8 condi-
lion;‘and restrictions af{ ting wiclifyroperly; il the beneliciary so requests, fo
- Join in ting such ! g siat ts pursuant to the Unilorm Commer-

: cinl Code as the be equire and {o pay for tiling same in the
pro; Llic oltice or olfices, as well as the cost of all lien searches made
by filing’ olficers or searching agencies as may be deemed desirable by the

s beneficiary. ~ -
o= 4. T nd continuously miaintain insurance on the
or herealter erected

buildings

on the said premises a ainst loss or damage b, fire

N i ﬁ;ﬂﬁf require, in

, written in

with loss payable to the latter; all

the beneliciary as soon as insured;

to procure any such insurance and to

¢ least lilteen days prior (o the expira-

hesealter placed on caid buildings,

may same at grantor's expeme. The amount

any lire or other insurance policy may be ufplicd by beneli-

ciary upon any indebtedness secured hereby and in such order as beneliciary

may determine. of at option of beneliciary the entire amount 0 collected.

any part thereol, be released to £ I
not cure or wai

act done pursuant

5. To keep

, or
tor. Such apr tion or release shall
of default hereunder or invalidate any

to such notice.
<aid premises free irom construction Lens and fo pay all
taxes, assessments and other charges that may be Jevied or assessed upon of
against sad property part of such taxes, assessments and other
charges become past o promptly deliver receipts therefor
to b sary; sh 1ail to make payment ol any taxes, assess-
ther charges payable by grantor, either
beneficiary with tunds with which to
payment, beneliciary may, at its option, make payment thereof,
and the amount 30 paid, with_interest 'at the rate set forth in the nate secured
hereby, tofether with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, withou! i ights arising from breach ol any of the
covenants_hereof an wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the fgrantor, shall be bound to the
same extent that they are bound lor the payment ol the obligation hezein
described, and all such pa s shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the o, tion of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. ) . .

6. To pay all costs, fees and cxpenses of this trust including the cost
ol title search as well as the other costs and ‘expenses of the trustee incurred
in conneclign with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. . 5

7. To appear in and delend any action or proceeding purporting to
alfect the lecwﬁy tights or. powera of bentliciary or trustes; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this deed, 1o pay all costs and expenses, in-
cluding evidence of title and the bengﬁcinry's or
amount of attorney's fees mernition e
fixed by .the trial court and in the
decree of the trial court, grantor further
pellate court shall ‘adjudge r ble as
ney's lces on such appeal.

It is mutually. agreed that: )

8. In the event that any portion or all of said property shall be taken
under the right of emi ¢ de or cond tion, b liclary shall have the
right, it it s0 elects,-to require that all or any portion of the monies payable
as compénsation for such taking, which are in excess of the amount required
to pay all reasonable costs, €x, attorney's lees necessarily paid or
incurred by &r. i shall be paid to beneliciary and
applied by it first upo! costs and expenses and attorney’s fees,
both in the (teial and apnellate courts, necessarily paid or incurred by bene-
ficlary in auch proceedings, and the balance applied upon the indebtedness
socured heteby! and grantor adrees, at its own expense, fo take such actions
and - execute such Snsruménta in shall Le netessary in’ obtalning suoh cont
pemation, promptly upon I‘unt”nlnrfr'l roquest.

9. At any time and from time to time upon weltten request ol hene-
ticlary, payment ol its fees and presentation of this deed and the note lor
endorsement (in case ol lull reconveyances, lor canceliation), without allecting
the liability of any person fos the payment of the Indebtedness, truates may

note o..ei';x-i dnteharathh,payable tobene iciary or order and mads by grantor,

. November....
The date ot maturity of the debt sacured by this instrument is the date,
becomes due and payable. In the event the within described property,

..................... , 19..1

without tirst having obtained the
option, all obligations secured by this instrument, 1

000

with interest thereon

according to the terms cf a promissory
the lglal payment of principal and interest hereof, if
9. .
stated above, on which the final instaliment of said hote
or any gart thereol, or any interest therein is sold, agreed to be
written consent of approval of the beneticiary.
rrespective o the maturity dates expressed therein. of

real property is not currently used for agricultyral, timber or grazing Purposss.

(a) consent to the
granting any easel
subordination or ©
thereof; (d) reconvey, without warranty, all or any part of the properiy. The
grantee in_any reconveyance may be described as the “person of persons
legally enh.ﬂcd‘ thereto,” and the vecitals therein of any matters or jacts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any ol the
services mentioned in this paragraph shall be not Iess than $5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue oOf otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

.H. The entering upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or naotice ol delault hereunder or invalidate any act done
pursuant fo such notice.

132. Up
hereby or in i?:.
declare all sums -secured  hereby
event the beneliclary at his elect
in equity as & mortgage or direc
advertisement and sale. In the latt

cause to be recorded his writte:
to sell the said described real proz)erty
hereby, whereupon the trustee shall fix the time an
thereot as then required by law and proceed (o foreclose t
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then aiter default at any time prior to live days before the date set by the
trustee lor the trustee’s sale, the grantor or other person 50 privileged by
ORS 86.760, may pay to the benelici or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation tee's and attorney’'s lees not ex-
ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delnult, in which event all forecl e pr dinds shall be dismissed by
the trustee.

14. Otherwise, the sale shall
notice ol

map or plat o

default by grantor in payment ol any indebtedness secured
agreement hereunder, the beneliciary may
mmediately du2 and payable. In guch an

to loreclose this trust decd

be held on the date and at the time and
sale or the time fo which said sale may
stas may sell said property either

and shall sell the parcel or parcels at

, payable at the time ol sale. Trustee

in lorm as required by law conveying

, but without any covenant or warranty, express or im-
plied. is in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. 15. When toustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds ol sale to paynent of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney,: (2) to the obligation secured by the trust deed, (3) to all persons
having recorded tiens subsequent to the interest of the trustee in the trust

in the order of their priority and (4) the

deed a3 their inferests may appear 1
surplus, it any, to the grantor or (0 his successor in interest entitled to such

-surplus.

16,

. beneliciary may from time to
time appol

trustee named herei

r trustec app r. Upon such ap intment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein namcd or appointed
hereunder. Eech such appointment and substitution shall be made by written
inatrument e ted by benecliciary, ining relerence to this trust deed
and its place of record, which, when recorded in the oltice ol the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool ol proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledied ls made a publlo record as rovided by law. Trustes is not
obligat o ol pemding sale utklee any other deed ol
trust or o 4 In which grantor, bensliclary or {rustee
shall bo a party unless action or proceeding is brought by trustee.

NOTE: . The :Trust
or savings and loan assoclation outhorized
property of, this state, - ts subsidiaries,

1o do business under the lows of

affiliates, agents or branches,

-

Deed. Act provides that the trustes -horaunder must. be elther on attorney,’ who- Is-an’ adive - member of the Otegon Stata Bor,
Qregon ot the United Statea
the United States or any ogency theteof,

a bank, trust company
a tle insurance company authatized to Insure title 1o rea!
or an sscrow agent Heenaed under ORS 496.505 to 496.585.

E————
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bt <The grantor covenants and. agrees to and with the benefxczary and those claiming under ‘him, that he is law-
ly :seized in fee simple of said"dé.scribgd real property and- hag a*vg!id,‘unenqumbered title thereto

and ‘that.he will Wa}rant and forever defend the same against all persons whorrsoever.

The grantor warrants that tho proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily, household or agricultural purposes. (‘see I ¢t Notice below

(b) XXat% R0 TS CT TN G LTI 5 L)1 C RO ORI TELTE FOLNE me.r.-.e\.
- XIRORE

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, logatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In gonstruing this deed and whenever the context so requires, the
masculine dender includes the feminine and the neuter, .ad the singular number includes the plural,

A goks

IN WI TNESS WHEREOF, said grantor has hereunto set his hand the day and Eear first above written.

. IMPORITANT-‘ NOTICE: Delete, by llnlv;g out, whichever warranty (a) or (b) is ’(f« @MW
not applicable; If warranty. (a) is applicable .and the beneficlary is a creditor il ot s 7 T RTCC ‘é'c' ~ —p0
as such wovd' Is dofined in the: Truth-in-lending Act and Regulation Z, the WADE LUN; E, ‘ﬁa/

beneficlary ' MUST ¢omply ‘with’ the ‘Act and Regulation by making required
disclosures; .for this purposs, If this instrument Is to .be a FIRST lien fo.finance
the-purchase .of a dwaslling, use ‘Stevens-Ness Form No. 1305 :or equivalent; -
IF this Instrumant Is” NOT to be ‘a first lien, or is not ‘to finunce ‘the purchase =

of a Tdiilglllh'gl use Sh@odi-ﬂus Form No. 1306, or quivalent, 1§ D
with the Act is not required, disregard this notice, ..

‘(Ii:_t»hc si;m; llo-ubovu is ;f;;;émﬁoh. IR
use: the form' of ack ted, i

“‘STATE OF OREGON,
S TYRE S ; 88, R
County of.... Klamath On this....3t4. . day of
before: me appeatedLEEBEGYand
WADE LUNDE both to me personally known, who being
duly sworn, did say .that he, the said... ... .. JHEE BEGLEY
is the... .President, and he, the said.... . WADE . LUNDE ..o oo eeeeoeoos oo oee e
is the... o t,,...Secretary o!..4..,.,...M@\ZAMA..COI\IS'.T.'B.UCTI()l\lg .INC. e
the thhm hgrﬂe’a :C;oipo_r‘ation, and that the seal affixed to said instrument is the corporate seal of said Corpora-
tion, \arid ;jthat-‘the"sg{d {Qstrument was signed and sealed in behalf of said Corporation by authority of its Board
=..of Diic'étoj_!, axic'_?, ..... ' OO OR U and
ackrbﬁiiédge_',_said-énsti:.umept to be the free act and deed of said Corporation.
Cepprieagl e e ; IN TESTIMONY WHEREOF, I have hereunto set my kand and affixed

my offjcial seal the day gnd ygir last above written.
Khral.

My Commission expires.... ¥/

ALUVEST TWA TWLE RELWITY NI AT

" To-be vsad only when obligetiens have been pald.

weees THUSEED

The undersigned is the legal owner and. holder of all indsbted secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you. of any sums owing fo you under the terms of
said. trust.doed or pursuant to statute, to:cancel all-evidences of indebtedness. secured by said trust deed (which are delivered to you
herewith together. with said trust deed). and to reconvey, without warranty, - to the parties: designated by the terms of said trust deed the
estate now held.byfyou under the same, Mail reconveyance and documents 0. .. ..o oo o

Beneficiary

De net lete or destrey this Trust Deod OR THE NOTE which it sacures. Both must be delivered to the trustes for canceliation before reconveyance will be mode.

" ) STATE OF OREGON,
-, (FORM.No. 881).. I - L ‘ ‘
WTAVENS.NESS LAW' BUS. CO.. PORTLAND, onK.” X S N s Coum‘y of eyg s s
: — —— IR T A ‘ N I certify that the within instru-
Mazama Construction, Inc. ment was received for record on the

Y L T L LI T T T YT R P PP PRy vees
)

N SR A e e ceedenday of L NOM......co... ,19.823
e T N | A SRR N at 2328 . oclock. P.M., and recorded
Grantor BRACE REJERVED: in book/reel/volume No..M82

% Joanne Bennet FOR page...14637...or as document/fee/filr,
R ‘ RECORDER'S USE instrument /microfilm No. 16897.......,
V Record of Mortgages of said County.
2i20 0 Beneliclary V|| 4 U L b ‘ Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

i

MOUNTKIN TITLE COMPANYINC. 3 : : lyn .} i¢ Lounty. . Clerk

AME
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ee’s8.00 I




