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THIS' MORTGAGE, Made this.

LWl dam: W Wilkins

. . : Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ___F1i ‘Ff’y Thousand.and no/ll00....

(£50,.000..00). Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in...Klamath -.County, State of Oregon, bounded and described as
follows, to-wit: s

Lot 2, Block 1, Tract No. 1135, PINE GROVE, Also know
qommonly'as 3738 Schooler Ct., Klamath County, Oregon.

BE
£

Together with all” and singular the tenements, hereditaments and appurtenances thereunto belonging
coor. in_anywise ‘appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
‘® profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever,
» - - ~This mortgage is intended to secure

following is a substantial copy:

NOTE |
‘$50,000.00 ' Klamath Falls, Oregon October 29, 1982

We promise to pay to the order of Gladys Lyster and June Grono,
Klamath Falls, Oregon the pPrincipal sum ¢f: Fifty Thousand and no/100
Dollars ($50,000.00) plus interest at the rate of Sixteen percent (16.00%)
per annum from date until paid in full.

Said prin cipal sum and interest are payable in monthly installments of
$734.35 commencing December 1, 1982 and each month thereafter until maturity
of November 1, 1967.

Protest is waived.

I also agree to pay attorney's fees and costs of collection on default.
The holder of this note may accelerate the time of payment of all
amounts due hereunder if (a) default is made in the payment of any sum
due hereunder or (b) if the holder deems himself insecure.

‘Upon default of any payment, this note shall bear interest at the rate
of 16.00% per annum,

This Note is secured by a 2nd Mortgage duly recorded in Klamath
County, Oregon.
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ODIlgarion “securea oY “TnIS MOrTRARS; N & Company or companies acceptabla to the mortdagdés, with loss payable tirst to rne mori-
dageo and then to the mortgagor as their rospective intorests may. appeoar; all policiea ol insurance shali bo delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall tail for any reason to procure any such insurance and to deliver said policiea
to the mortgrgee at loast fitteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortdagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or sufler any. waste ol said premisey, At. the request of the morigagees, the mwrtgagor shall
Join with the mortgaden in oxeouting one or niore linancing statemonts pursuant to tha Unitorm Commercial Cude, in forr satin-
factory ‘to the mortgageo, and will_pay lor tiling the same In the proper publio office ar oflicer, as well. as the cost of all lien
searches made by liling olficars or soarching agenclos as may be deemed desirable by the mortgagoe.




e last scheduled principal payment be-

The date of maturity of the debt-secured by this mortgage is the déte on which ¢

comes due, to-wit: . .ANovemberml,’ v, 1997

And said mortgagor covenants to and with the mortgages, his heirs, executors,

administrators and assigns, that he is lawtully
seized in fee simple of said premises and has a valid, unencumbered title therato

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereot; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of overy
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may bezome delinquent; that he will any and all liens or encumbrances that

i mortdago; that he will keep the buildings
hazards as the mortgagee may from time t.

obligation sscured by this mortgage, in a company panies acceptable to the mortdages, with loss payable lirst to the mort-

Ragee and then to l‘heedmormngpr as their respective interests may appear; all policies of insurance shall be delivered to the mort-

to the mortgagee a: ieast g
the mortgagee may. procure the same at mortgagor's expense; that he will keep the buildings and improvements on said pismises
in good repair and will not commit or suffer any waste of said premises, At the request of the martgages, the mortgagor shall

Jjoin with the mortgagee in . ! suant ta the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay for filing the same in the proper public office or ofticcs, as well as the cost of all lien
ssarches mad= by liling officers or seerching agencies as may bo doemed dositable. by the mortgagee.
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X loan, sented ' by 9‘ above i&escnbed nota and this mortgage are:
pnmanly for mortgagors personal !amaly f y _agricultural purposes. (sse .Important Notice below),
( b) for..an prgamzaﬂon or (even it mortgagor is.a natural peraon) are. for business or commercial purposes other than

.« agricultural purposes. ...

,Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceedmg of any kind be taken to foreclose any lien on said premises or any part thereoi, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges ar any lien, encumbrance or insurance
premxum as above provided for, the martgagee may at his option do so, and any payment so made shall be added to and become
a _part of the debt secured by this mortdage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee tor breach of covenant. And this mortgage may be. foreclosed for principal, interest and all sums
paid 'by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit ‘or action being ‘instituted to foréclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable’ as- plaintiff's atrorneys fees in such suit or action, and it an appeal is taken from any judgment or decree entered

on such appeal, all sums.to be secured by, the lien of this mortgage and included in the decree of foreclosure.

and assigns of said mortgagor and of said mortdagee respectively.

after tirst deducting all of said receiver's proper chargen and expenses, to the payment of the amount due under this mortdage.
In construing this mortgage, it is understood that the mortgagor or mortgageo may be more than one person; that if the

context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, d and imp to make the provisions hereof apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Dohh, by linlng ou', whichever warranty {a} or (b} is not op-
if is d if the mortgagee is a creditor, as such word

Is defined in the Tw%h-m-hnding Acl and lcgulalion Z. the morigages MUST comply

with the Ad ond Regulation by for this purpose, if this

. Instrnent:is’ to be a’ ﬂm nm to: 'mmn the pvuhau of a dwelling, use Stevens-Ness

Foriri No. 1305 or equi if this instn is NOT fo In e first lien, hiad Shml-

Ness Form No.: !m,uoqumlm! I T g

County of

BE IT REMEMBERED, That on this
before me, the undersigned, a notary public in and for said county and state, personally appeared the within

named ... WILLTAM.W.WILKINS. AND.NORMA..J. WILKINS

known to me to be the identical individual described in and who executed the w:thm mstrqme.nt..,qnd
..executed the same freely and voluntarily. o

acknowledged to me that.......... THEY.... LN RS 3 o

IN TESTIMONY WHEREOF, I have hereunto set my band ahd affmed"
ficial seal the day and year lgst above. written. -
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STATE OF OREGON
MORTGAGE

- Co e ‘County of ..Klamath
(ronu Neotsh), : R o

DTEVENS. Nlll LAW FUI CO 'ORTLA“D Oﬂln

I certify ¢hat the within instru-

ment was received for record on the

JOC R 'day of JNow... iy 19.82.,

ERTE - at3318" : o'clock P. M., and recorded

SPACE RESERVED in book. MS on pagel46460r as

FOR " tile/reel number ..16902...
RECORDER'S USE

idefeat

Voesig o fora b ntese

-

Record of Mortgages of saxd County

‘ ‘ Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

,SOUTH VALLEY-STATE BANK .. 2 ehn Go...Clexk
po.BOXE20. . ol TR %
KLAMATH £ALLS, OREGON 07401 g’" e j J
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therein . mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's atromay s fees
Each and all of the covenants and agreements berein contained shall apply to and bind the heirs, executors, administrators °

In case suit or action is commenced to foreclose this mortgage, the Court may upon motion of the mortgagee, appoint a .
receiver to collect the rents and proﬁts arising out of said premises during the pendency of such foreclosure, and apply the same,
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