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THIS TRUST DEED, made this .. 1% day of .October .
ALFRED G, VILLALON and PATRICIA D. VILLALON

, 1982 , between

G RLAMATH, 100UNTY TITLE COMPANY
ROBERT E. BENJAMIN and RUBY.E.. BENJAMIN

, as Trustee, and

as Beneficiary, .
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of- sale, the property
County, Oregon, described as: v

Lot 4, Block 21 of MERRILL, according to the official plat
... thereof on file in the office of the County Clerk of Klamath

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

SUIMY OF ooovel o iiasin aasts o s e s

28

e A A e i Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benediciary or order and made by grantor, the final payment of principal and interest hereol, if
fiot -sooner paid, to be due and payable .o.May. 22 i ey 19, 93...

The date. of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
Becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property Is not currently used for agricultural,-timber or graxing purposes.
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To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c¢) join in any
and repair; not to remove or demolish any building or improvement therzon; subordination or other agdreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, ail or any part of the property. The

. 'To complets or restore promptly and in good and workmanlike  fdrantee in “e':]‘ reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or ledally entitl thereto,’” and the recitals therein al any matters or laces shall
destroyed thereon, and pay when due all costs incurred therelor. be conclunive proof of the truthiulness thereol. Trustee's lees lor any of the

3. To comply with all laws, or 1i regulations, cov ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneficiary so requests, to 3 10. Upon any default by grantor hereunder, beneliciary may at any
join. in e ting such finanging st ts pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
Lial, Code as the beneficiaty may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or offices, as well a3 the cost of all lien searches niade  the indebtedness hereby secured, enter upon and take possession of said prop-
gy ’lm'lm olficers or searching agencics as may be deemed desirable by the erty or ndny pt'lrf lher'eorj, in i’:: own narlne su:dor oth;rwise'collect the rents,

encliciary. issuen and prolits, including those past due a unpaid, and apply the same,
4.yTo provide. and continuously maintaln insurance on the buildings  less costs and cxpenses ol operation and collection, including reasonalle attor-
now or herealter erccted on the said premises agdainat loss or damage by fire ~ noy's lees upon any indebtedness secured hereby, and in such order ax bene-
and such other hasards-as_the Reneliciary ma Tém time to time require, in  liciary may determine.
an amount not less than ULl 1NSULab. ...vaiue , written in 11. The entering upon and ‘taking possession ol . property, the
pani ble to the benet y, with loss payable to the latter; all collection of such rents, issucs and prolits, or the proceeds ot tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards tor any taking or damage of the
it the grantor shall fail for any reason to procure &ny such insurance and to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneticiary at least filteen days prior to the expira-  waive any detault or notice of default hereunder or invalidate any act done
tion of alny policy of insu'ranceh now or h‘crealter placed on sai7¢_1h buildings, pursuant to such notice.
the beneliciary may procure the same a grantor's expense. e amount . .
collected under any lire or other insurance policy may be applied by benefi- 12.. Upon default by grantor in paymen}: ol 43)’ l"gtbfdﬂl{”, secured
ciary upon any .indebtedness secured hereby and in such order as beneliciary hereby or in his perlformance of any agreement hercunder, the bene iciary may
may determine, or at option of b ticiary the entire ¢ so collected, or  declare "“‘3"“;’5',5“:"’“ I_'Icre'by‘_:mmedmtely due and payable. In wd:ie:g
any part thereof, may be released to grantor. Such application or release shall  event the at his el may proceed to foreclose this trust
i H H i in equity as a mortdage or direct the trustee to loreclose this trust deed by
not cure or waive any default or notice of delault hereunder or invalidate any o tic: th tee shall
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee sha

5. To kcep said premises lree from construction lens and to pay all execute and cause to be recorded his written notice of default and_ his election
taxcs, assessments and other charges that may be levied or assessed upon or (0 scll the said described real property to "'"’13' "’" 017"11"’"""’..5“’”:.“’
against sald property belore any part o! auch taxes, asscssments and other hereby, whereupon ”‘_’N‘,’"g‘“ 'h'"m;‘ the “(""'»' ‘"} PI"“ °h_‘° e, ﬁ":‘i"“’,'?f
charges become past due or delinquent and promptly deliver receipts therolor thereol as then requir ¥ "6“‘,:' Iggc;;s to lorcclose this trust deed In
to beneliciary; should the drantor fail to make payment of any taxes, assess- the manner provided in ORS.B. 740 to 86,795, .
ments, insurance premiums, liens or other chardes payable by grantor, either 13, Should the beneliciary elect to lareclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after delault at any time prior fo five days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee lor the trustee's sale, the ﬁrgntor or .othcr persan 30 privileged by
and the amount so_paid, with intercst at the rate set lorth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 ol this tively, the entire amount then due, under the terms of the trust deed and the
tsust deed, shall be added to and become .a part of the debt secured by this obligation secured thereby (mclud;nﬂ costs and expenses aclual_ly incurred in
trust deed, without waiver ol any. rights arising from breach ol any of the enlorcing the terms of the_oblijation and (rustee’s and attorney's lecs not ex-
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such poriian ol the prin-
erty hereinbefore described, as well as the grantor, shall be bound fo the cipal as would not then be due‘ had. no delault o.ccuued. and (}‘ren_by cure
same- extent that they are bound lor the payment of the obligation herein the default, in which event all for e p dings shail be by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this frust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . 5 . R be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, lees and expenses of this trust including the cost  in one parcel or_in separate percels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of -the trustee incurred  auction to the highest 'bidder lor cash, payable at the time of sale. Trustee
in connec(lllon with :d' in enforcing this obligation and frustee's and attorney’s shall deliver to ¢ ,’ ul,;d:.,"’fg, deed in form :, required by law conveyingd
ees actua incurred. the property 30 sold, but without any covenant or warranty, cxpress or im-

7. 7}:0 appear in and defend any action or proceeding purporting to pliecf TPhe {ecitall in the deed of any };na(lcrs of fact shall be conclusive prool
alfect the security rights or powers of beneficiary or trustee; and in any suit, - of the truthlulness thereof. Any person, excluding the trustee, but including
action or proceeding in ‘which the beneficiary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit lor the loreclosure of this deed, fo pay all costs and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the beneliciary's or trustee's attorney's fees; the shall appl'y th.e proceeds of sale to payment of (1) the expenses of ale, in-
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be Tudingd the o of the trustee and a reasonable charde by trustee’s
tixed by the trin! court and in the event ol an appeal lrom any judgment or attoeney, (3) P he obligation secured by the trust deed, (3) to all persons
decron of the teial court, drantor further adrees o pay auch sum an the ap-  peving recorded liens subsequent o ihe interest of the trusfee in the trust
poll.nfa court shall adjudde rensonable ax the benaliciary's ve frusies’s aftor oo n their inferesta may Appear G the vrder of their priority and (4) the
ney s ‘”I‘t on '“‘72 "’,’,‘""ﬁ d that mu»‘lm. il uny, to the drantor or (o his successor in interest entitled to such

is mutually agroed that: surplus,

8. In the eveni that any portion or all ol sald property shall be taken b
under the right ol eminont d in or ] 1! beneliciary shall have the
right, it it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which aro in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid o beneliciary and
applied by it lirst upon any reasonable costs and expentes and attorney's lees, instrument executed by beneliciary, containind refetence fo this (ruat deed
both in the trial and ap Hate courts, ily paid or mcurlgd by bene- and its place of record, which, when recorded in the ollice of the County
ficiary in such proceedings, and the balance applied upon the indebtedniess  Clerk or Recorder of the county or counties in which the property is situated,
Lo oty franir Sires, ot 3 oen S (5 take Mok RO Al b e B ehen 1, frotee.
and execute such -instruments - - s . iy
pensation, promptly upon beneliciary's request. e " I’é‘:‘."’“” accepts this’ trust when 'h:kg'g! Id“" T"’c‘”"q ""‘i

9. At any time and {rom time fo time upon written request of bene- :g'.m‘:"d h ':u"""d" a P‘“'N: rto“o‘old as prov . r:d aw, ':‘}: "d“rdml
ficiary, payment of its fees and presentation, ol this deed and the note tor ida o notify any parly hert pending sale under any other deed o
endorsement .(in case of [ull reconvey ot Mation), without allecting teust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the pny’msn’{(os the indebtedness, trustee may shall be & party unless such action or proceeding is brought by trustee.
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16. For any reason pormitted by law beneliciary may from time fo

timo appoint & AUCCEISOr Of SUCCERSDIY to any trustce named hetein or to any
trustea appointed hereunder. Upon such ap intment, and without
conveyance to the successor trustes, tha latier ashall be vested with all title,
powers and_duties conferred upon ;gy truster herein named or appointed
hereunder, Each such appointment & substitution shall be made by written

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an attomney, who. I on octive member: of the Oregon State Bar, a bonk, trust company
or savings and loan association outhorlzed to do business under. the laws of Oragon or the United States, o fitle Insurance company cuthorized to insure title to reg!
property of this state; Its subsidiarles; offiliates, agents or branches; -the United: States or any agency thereof, or on excrow agent licensed under ORS 496.505 to 696.585.




. .JEUSE Deed datsd OctabaE1y; 1982, "exec
*-~ “LaVonda I..Northcutt, Chloris M. Wilkes

and 'fha‘t‘lie will warrant and forever defend the same against all persons whomsoever.
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This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In /Zonstmingi this deed and whenever the context 30 requires, the

 gender include ‘the feminine and the neuter, and the singular ‘number includes the plural,

lins g ,
IN WITNESS WHEREOF, said grantor has hereunto set his hang

the day and year first above written.
* IMPORTANT NoTICE: Dalote, by lining out, '

not applicable; . if -warranty, {a) Is..apalicable

as such. word -is -

benaficiary, MUST cemply wi t one tion by' making required
disclosur _’fé’r,'fhls"phmbsi,‘,'if this instriment 15 to be' a.FIRST Tien to. finance
the- purchase. of a;dwalling, -use’ Stevans-Nass Form No. 1305 or equivalent;
1f this nstrumont is”NOT: to' a' first ‘Hen; -or s not “to ‘finence the purchase
of :a" dwailing Jusa "‘sﬁv'ol_is:-ll!oQ .Form No, 1306, or equivalent. If compliance
with the-Act js not requiired, disregard this notice, . B e :

| the-chove is & cérﬁé;;!io;," B R
“of: ackrowledgment te.) . N
Lo e N (ORS 93.490) ) .
' STATE OF OREGON, County of.............._ Jss.
o R ‘ , 19,
aprltt.. 7, 1982 o Pérsonally appéarad

‘Personally appeare, the e e

.‘Al.fred.;G..,..Vi]_.lalon: and- Patricia.... .. duly sworn, did say that the former is the..
5 S - : ‘ president and that the latter is the

secretary of

e who, each being first

s foregoing instrument is the
corporation. and ithat the instrument was signed and
2 id-cotporation by authority of its board of directors;
. .and ‘each of them acknowledged ‘said instrument to be its voluntary act
and deed, o
Before me:

(X AASF S X
& e ﬁ.Woti)}\fublg‘c for Dregon (OFFICIAL
,, JOF Q0 (WO ; S SEAL)
o "’{'p;.'!g;‘.rlfxfgpgiqﬁs_ ion expires: f '%é My commission expires: ;

3

o

“ " MEQUEST' FOR FuLL RECONVEYANCE
- 'Te b vied ‘only when ‘obligations have been ‘pold.

, Trustee

¢ of ind, bted) j
without warranty, - to the parties designated by the terms of said trust deed the
reconveyance and documents to ..

R R A A RII R
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Benellciary e e,

De ne? lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd te the trustes for tancellation before recenveyance will be made.

TRUST, DEED

, s STATE OF OREGOW,
N I AR EETP S County of -

H ; La5 g B
STEVENS-NESS LAW FIIB’:C +» PORTLAND, ORE.‘ :

Grantor SPAGE RESERVED -
FOR
RECORDER'S USE

[EXTTTTTIY PN

3L Beneficlary Wilness my hand and seal of
AFTER RECORDING RETURN To County alfixed.

..BiW..vc ux}tyc:%ﬁrk

- ‘waeputy




