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Novenmber ...

TRUST DEED
3rd d

ay of
and DEBRA RENEE WEBB, husband and wife

as Grantor, ... MOUNTALN, TITLE COMPANY ING-

i

as Trustee, and

»

RICHARD ALLAN NOLEN

as’Beneficiary, -

i WITNESSETH:

and BETH ANNE NOLEN, husband a.nd;wife

Grantor irrevocably grants, bargains, sells and conveys to trustee in’ trust, with power of sale, the property

.in KLamat
- A Lt

..County, Oregon, described as:

Tract 29 :of ALTAMONT -SMALL FARMS, according to the official plat thereof on file in
the office of, the, County Clerk of Klamath County, Oregon, EXCEPTING THEREFROM that portion
conveyed- to.Klamath--County, by Deed recorded September 11, :194k4; in Volume 112, page 19,

Deed-Records*of Kiahath County, Oregon.

together with all and singular the & ts, heredit.

ts and appurtenances and all other rights thereunto belonging or in anywise

now._ or herealter appertax?m'ng, and the rents, issues-and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemenz §i grantgé hereSq contained and payment of the

sim of . TWENTY THOUSAND SIXTY-SIX AND 99/100 =————————eem

20,0

note of.even date herewith, payable to be;éiidary or order and mad.

Dollars, with interest thereon according to the terms of a promissory
o

by grantor, the linal payment of principal and interest hereof, it

not ‘sooner 'paid, to be due-and payable ... DT .terms of note WA £

e,

The date .of maturity of .the debt secured by.this instrument is the date, st:lted"'-ébove, on which the linal installment ot said note
mes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

- S0Id, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
wwthen, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
E

To protect the security of this trust deed, grantor agrees:
— 1. To protect, preserve and maintain said property in good condition
~ and repair; not to remove or demolish any building or improvement thereon;
not-{o commit or permit any waste of-said property. - - - - Coe
2. To complete or restore promptly and in good and workmanlike
anner any building or impr t which may be constructed, damaged or
. estroyed thereon,-and pay when due all costs incurred therefor.

R . To comply. with _all laws, ordinances, regulations, covenants, condi-
tions and restrictions. atlecting ‘said property; if the beneliciary so requests, to
pdin (in ‘executing such tinancing -statements pursuant.to the Unilorm Commer-

Code as. the beneficiary tay require and to pay lor filing same in the -

:Qprop'ei' public gitice o ol ices,~a3s well as the cost of all lien searches made

tb’y ili{i{lg olficers or -$earching agencies as may be deemed desirable by the
eneliciary, -__ ~ A -

-v 4. To_provide and continuously ‘maintain insurance on the buildings

nowr-or hereafter erectéd on:the sai i gai oss or d. ge by fire

d pr t I

and such othér harards as thi Heigry - im 5 e require, in
an amount not less than §: miiﬁ%éﬁi é:'. , wrilten in

pani ptable to_the-beneliciary, with loss payable to -the latter; all
policies of insurance shall be délivered to the beneliciary as soon as insured;
if the grantor shall ail or any reason to procure any such insurance and fo
deliver said policies (. the benecliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the bencliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or reicase shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such nofice.

5. To keep said premises lree Irom construction l'ens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelfor
to beneticiary; should the grantor fail to make payment i any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to

e such payment, beneliciary may, at its option, make payment thereol,
and the amount .30 paid, with interest at the rate set forth in the note secured
hereby, together with the obligations desceibed in paragraphs 6 and 7 of this
trust deed, shall be added to and becorne a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereo! and'for such payments, wth interest as aforesaid, the prop-
erty: hereinbefore described, as ‘well as' the grantor, shall be bound io the
same : extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitule & breach of this trust deed. I R

. . 6. To pay. all costs, fees and expenses o} this trust. including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or .in enlorcing this obligation and trustee’s and attorney's
{ees actually incurred. 5 .

7. To appear in and delend any action or proceeding purporting to
atiect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’'s fzes; the
amount of atforney’s lees mentioned in this paragraph 7 inall cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further Aﬁrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or tfrustee's atior-
ney's fees on such appeal.

It is mutually agreed that: L L

8. In the evént that any portion or all ol said property shall be taken
under the right of inent d in or d 1 beneliciary shall have the
right, if it so.elects, to require that all or any portion of the monies payable
as compensation for such taking, which ars in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by g in such pr dings, shall be paid to beneficiary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appeliate courts, necessarily paid or incurred by bene-
ficiary in such pr ding: the bal. pplied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, fo take such actions
and ite instr ts as shall be necessary in:obtaining such.com-
pensation, promptly upon beneliciary’s request. .

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case ol full reconveyances, lor cancellation), without alfecting
the liability ol any person for the payment of the indebtedness, trustee may

- legally enh:ﬂ

The above described real property is not currently used for ‘agricultural, timber or grazing purposes.

(a) consent to the making ol any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘‘person or persons
thereto,” and the recitals therein of any matters nr facts shall
be conclusive prool of the truthfulness thereof. Trustee's fees for any ol the
services mentioned. in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pomged by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and. expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine. .

_11. The entering upon ‘ard taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds ol fire and other
insurance policies or compensation or awards for any taking or damage ol the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the bencliciary may
declare all sums secured hereby  immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this frust deed. by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to'be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in

' the manner provided. in' ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee for the truatee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not. then be due had no default occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale ahall be held on the date and at the time and
glace designated in the notice of sale or the time to which said sale may

e postponed as provided by law. The trustee may sell said property ecither
in one parcel or in separate.parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver io the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee

. shall app’l,y the proceeds of sale to payment of (1) the expenses of sale, in-
luding the "

P of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitfed to such
surplus, RS
. 16. Far. any. resson permitted by law beneliciary may from time to
ppoint a or 8 {0 any trustee named hercin or to any
trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_duties conlerred upon any trustee herein named or appointed
hereunder. Each such appois and substitution shall be made by written
instrument ted beneficiary, taining reference to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,

shall be conclusive proof of.proper appoi of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record auncfrovided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
chall be a party unless such action or proceeding is brought by trustee.

time

NOTE: The Trust Desd.Act provides that the trustee -hersynder must: be ‘either:6n attomoy,’ who' is ‘an’bctivemember ‘of ‘the. Oregon State Bar, o bank, trust company
or savings and loan ossociation authorized to ‘do business under the laws of Oregon cr the United States, a title insurance comrﬂny quthorized to insure title to real
property of this state; -its subsidiaries, ‘affillates, agents: or branches," the United. States or any agency thereof; ‘or'an escrow agent licensed under ORS 694.505 to 696.585.
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3 - -The ;gfrantpr covenants and: q}gr_eg?iq rgpd:f_yith;t'th§~\I»:eneﬁciaxy and ‘those ;glqt'_{ping under him, that he is law-
fully seized in fee simple of said described real property and has a valid;‘ungnf:uqzbered title thereto

and that he wiiI warrant and forever defend- the same against all persons. whomsoever.

Tho grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

-(a)* primarily for grantor’s personal, family, housshold or agricultural purposes. (see Important Notice below),

(b) ToEraEro gRiTRANYRs SX X4 CHPERIEK R ATHOR WWH&?XWW
XPAIPEHEEX : :

This deed applies to, inures to the berietit of ‘and birids all parties hereto, their heirs, legatees, devisees, administrators, -
tora, :personal representatives, 8uccessors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as:a beneficiary herein. In /eonstming(this deed and whenever the context so requires, the
masculine: gender includes the feminine and the neuter, and the singular ‘number: includes the plural.

. IN WITNESS WHEREOF{_SaicI: grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Dslete, by lining <ui, whichever warranty, {a) or (b) Is
not applicebls; . If wamronty. {a) is applicable .and. the baneficlary .is a creditor
as such word:is defined in the. Truth-in-Lending Act and Regulation Z, the
beneficiary "MUST ‘comply “with' the “Act and Regulation ‘by moking “tequired
Hisclosures;, for' this purpo: , .1t this. Instrument is to be a FIRST lien to finance
the purchase of a-dwslling, use -Stevens-Ness Form No. 1305 or equivalent;
If'!hls"lnmvtjs~}{0!_Qo"bofe first llen, ‘or'is not to’ finance ika purchase
_of @ dwslling use ‘Stevens-Ness Form. No.' 1306, or .equivalent. .If compli
wiith the Act Is not required, disregard this-notice.. .~ -

R R T S : B
(ll‘.lhtslgm of the cbove is o corporation, -
‘usa_ the farm ach ied ite.)

- B ey reomton .
STATE OF OREGON,.
oty o, lamath
. November 3 ..

s 19

STATE OF OREGON, County of-..
Personaliy appeared

president and that the latter is the
secretary of :

. *a corporation, Sty i seal allixed fo the loregoing instrument is the
o 3 i A _corporate seal of said corporation and. that the instrument was signed and
and ackpewiedged the foregoing instru-' - s;‘zled ir’!l beha}: of ‘said corporation by authority of its board of directors;
v 2L RPN each of them. acknowledged said instrument .to be  its voluntary act
‘..volumary act adeed. and deed. i oo
o & * Before me: o

) » Public for Otegon . 0 Y Notary Public lor Otegon h (OFFICIAL
hlans RS \ 4 . . SEAL)

Commission expires:. [ [ T/d D My commission expires:

* ‘REQUEST 'FOR FULL RECONVEYANCE °
v+t 7e'bé veed oy when ébligatons have beun paid.”’

.., Trusteo

i

' 1:1;6 ug)dér‘aigned?is* the léﬁal owner-and holder:‘oi.alfindebtedness secured by -the foregoing trust deed. All sums secured by said
"~ trust deed have been fully paid.and satistied., You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust.deed.or pursuant to-statute, to.cancel .all-evidsnces ot indebtedness. secured by said trust deed (which are delivered to you
herewith together. with.said trust.deed) and.fo reconvey, without warranty, - 'to the parties  designated by the terms of said trust deed the
estate now. held bytyou under; the same. Mail-reconveyance’ m\qd"- ¢s.to TR ) - )

R A A T A

Beneficiary

De not lese or destrey this Trust Desd OR THE NOTE which it secures. Both must be dalivercd to the trvstee for tHation bafore Y will be made.

TRUSTDEED iy e 3 STATE OF OREGON,

.- (FORM No, F )

RS s
STEVENS-NESS LAW' PUBI €O., PORTLAN

County of Klamath ... . } $8..
e T || - PR T -certify that the within. instru-
Mr. & Mrs. Ernest Wayne Webb v ment was received for record on the
L SRR it | AR T .4 day of Nov. , 15.82
: SO 20203 o'clock...8M., and recorded

Grantor SPACE:RESERVED. . in book/reel/volume No....... MB2....on
AT B Rea R FOR pageld66.3. . or as document/fee/file/
Mr:.& Mrs.RlchardAlle.nNole .- ECORDER'S USE.. _".-‘instrument /microfilm No. 16914.....,
' B o o © " "Record of Mortgages of said County.
070 L Boneficiary . R EORI L  Witness my hand and seal of
AFTER RECORDING RETURN TO B ~County affixed.

o. onk.”

e K

WOUNTATN TITLE CONPAIY THC. || RS 'Y“-f“‘?h%‘?‘?%‘“’?y—-‘5".-3:?‘"
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