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TRUST DEED

[

Aot THIS TRUST DEED, made this ... 13th. ..

day of

“voullfyrage 14683, @

October ’ , 19 82

, between

EARL..D.:MEYERS.and BETTY_A...

MOUNTAIN. TITLE COMPANY, INC.

4
., as Trustee, and

LOUGH. and. LADEAN. B... LOUGH

as Beneficiary,

Grantor irrevocably grants, bargains, sells
. Klamath:

'

LR WITNESSETH:
and conveys to trustee
County, Oregon, described as: -

in tmst;.'With power of sale, the property

(SEE ATTACHED  EXHIBIT "A")

together with all'and ‘singular the tenements,

tion with said real estate.  *

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues-and . prolits thereot and all fixtures now or herealter sttached to or used in comnec-

"'FOR THE PURPOSE " OF SECURING PERFORMANCE of each agreemaiit of grantor herein contained and payment of the

Thousand Five. Fubdred_aid.00/100. .7 = m. =2 = = == o oom mm et 2 2

not sooner paid,,fé"y!gip Yo andt payabla October.. 15

Dollars, with interest thereon according to the terms of a promissory
or order and made by grantor, the final payment of principal and interest hereof, if

. 1992

The daty a’mturj\t‘xioh‘{{m debt secured by.this instrument is the date, stated above, on which the final installment of said note

become;‘dq’gsihg@‘wab!#
= Th :
AW R RN .

TS protret the socurity-of this trust deed, grantor agrees:
1. Xo® 3 o‘%r’and m{::tp}_n mug.pmpex\ty‘ i, good “condition
and repais; el ,dg; 7ot demolish why ‘building.or' mprovement thercon;
Aot 86 commit o ‘any waste of said property. :

‘. 2. 1;'5‘ e or restore promptly and in good and workmanlike
manner an ing or improvement which may be constructed, damaged or
destroyed fécn, ard pay.when due all costs incurred therelor.

tw > comply\-with: all  laws, or: Ih)ncg‘.:n‘ulﬂiohs, covenants, condi-
restrictions aflecting said properjy; if the beneficiary so requests, to
gotry ing suchk In i Lal, .pursuant (o the Uniform Commer-~

beneiiciary may require and to pay lor liling same in the
proper public olfice or offices, as well as the cost of all lien searches made
by filing alficers or searching agencics as may be deemed desirable by the
beneficiary, - . L LN, b e
4. To pr de and Iy tain. insurance on the buildings
mworhuennerendadon‘:eheuid;- Ipes " !lonor-' ge by fire
and such other hazards as the benelici 3 ime to time require, in
an amount not less than $.10S mf)’le.b T , written in
companies acceplable to the beneli .. with, - le to the latter; all
policics of insurance shall be delivered 10 the-behelicialy’, s soon as insured;
i the grantor shall fail for mfﬂq;_son $o” procure any nﬁ&.,ﬁqnuunce and to
deliver said policies to the benefiiaty, at lenst’Sifteen dt;(eé'\ ¢-10 the expira-
tion of any policy of insurance ndéw/og herester plac n. sald buildings,
the beneficiary may procure the sarfié/at gra s expinse, -The amount
collectoed under any fire or other m&tée/ licy may.-le applied by beneli-
ciary upon any indebtedness secured hereby”¥nd in such order ‘a$ beneficiary
may determine, or at option of beneliciary the entire amount. so collected, or
! d " pli h'fn or_release shall
der or lidate any

y
any part thereol, may be ¢ to gr 3 ap
not cure or waive any-défzult or notice of delauit heréu;
act done pursuant fo sith notice. R [

5. To keep sdid-premises . fres- from construction” I and “to, pay all
taxes, assessments and other_charges that may be levied or, #3sessed..ugon or
against said property belcre’ any part of such taxes, assessmants and other
charges becoms “past due or delinquent and promptly deliver receipts therefor
to b ticiary; Id the gr fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargdes payable by grantor, either
by direct .payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the emount. so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without:waiver .ol any. rights arising Irorn breach of any of the
covenants_herect and. lor such payments, wth interest.as. aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound .to the
same extent .that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums lecuretf;y this frust deed immediately due and payable and
constitute a breach of this trust deed. ' . 3 i

6. To.pay all costs, fees and expenses of this trust including the cost
of title tearch as well as the other costs and expenses of the trustes incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. . i .

7. 7¥o appear in and defend any action or proceeding purporting fo
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proce igﬂ in which the beneliciary or trustee may appear, including
any . suit, lor-.the - lokes ¢d, - 4o > X
cluding avidence of title and the beneliciary's or trustes'a attorney's lees; the
amount of atforney's fees mentioned in this paragraph 7 in all cases shall bs
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall "adjudge r as the beneliciary’s or trustee’s attor-
ney's lees on-such appeal; -~ vt

It is mutually agreed that: X .

8. In the event.that any portion or all ol_ said property shall be taken
under the right ol i " in or : [ _‘ 1. ¥y sha!l have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses .and attorney’s leg: nccunnl'y_ paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the frial and appellate courts, necessarily paid or incurred by bene-
ficiary in euch pr fings, - and the bal ‘applied upon 'the indebtedness
secured hereby; and grantor agrees, at ifls own expense, fo tqk.e such actions
and te such instr ts as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request, .

9, At any time and lrom time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of {ull reconveyances, for canca!lation), without atlecting
the liability of any person for the payn nt of the indebted trustee may

}

oteclosure of .this.deed, -fo. pay-all costs and expenses, in.
shall app:'y‘ the proceeds
luding the s

ove” degetibed real férg’yoriy is not. currently- used for agricultural, timber or grazing purposes.

(&) consent to the making of any map or plat of said property; (b) Join in
gruntlng any easement or creating any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereot; _(d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals there'n ol any matters or facts shall
be conclusive prool of the truthlulness thercof. Trustee’s fees lor any of the

‘services mentioned in this paragraph shall be not less than $5.

., 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtednoss hereby secured, enter upon and take possession of said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon’ any -indebtedness secured hereby, and in such order as bene-
ticiary may determine.. :
_11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
policies or p ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any -delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perfor ol any agr ¢t hereunder, ths beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisemnent and sale. In the latter event the beneficiary or the trustee shall
exccute and cause fo be recorded his written notice of default and his election
to sell the said described. real prorerty to satisly the obligations secured
hereby, whereupon the trustes shall fix the time and place of sale, give notice
thereof as then required by law and proceed to forecloss this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then after default at any time grior to live days before the date set by the
trustee flor the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and atforney’s lees not ex-
ceeding the amounts frovided by law) other than such portion of the prin-
cipal as would not then be due had 1o delault occurred, and thereby cure
t’};e default, in which event all loreclosure proceedings shall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
Elace designated in the roticy ol-sale or the time to which said sale may
e postponed as provided by law, The trustee may sell said property either
in one parcel or in separate parccls and shall sell the parcel or parcels at
auction to the highest bidder for cash, Iylble at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the ‘fr;perty 80 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of {act shall be conclusive prool
of the -truthiulness. thereol, Any person, excluding the trustee, but including
the grantor and bencliciary, may_ purch at the zale.

15, When trustes salls pursuant to the powera Emvidad herein, trustee
ol sale to payment of (1) the expenses of sale, in-
P of the trustee and a reasonable charge b trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustes in the trust
as their intorests may sppear in the order of their priority end (4) the
surpllul, il any, to the grantor or to his successor in interest entitled to such
surplus,

16, For any resson permitted by law beneliciary may lrom time to
ppoint a or 3 10 any trustee named herein or to any

trustes app d hereuncler. Upon such appointment, and without
conveyance to the successor truscee, the latter shall vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such ¢ and substitution shall be made by written
instrument ted by Y, taining relerence to this trust deed
and its plece .ol record, which, when recorded in the olfice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper i t of the trustes,

17. Trustee accepts this trust when thia deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated o notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

time

PRC e

NOTE: The- Trust Deed ‘Act_providas. thot.the trustee: hersunder must ba eithéer an attomay, who Is on’ octive member ‘of tb.oVZOr‘egon ‘State Bar,
or savings and loan ossaciation cutherized to do business under the lows of Oregon or the United States,

a bank, trust company
a title Insurance company authorized 1o insure title to recl

property of this state, its subsidiories, affiliates, agents or branches, the United States or any agency thereof, or an esciow agent licensed undar ORS 696.5295 ]oéo)?i.i 85y
B E A
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and ‘that he will warant and forever defend the same against .all persons ‘whomsoever.

t

The grantor warmnts that thc proceeda of the loan represented by the above described note and this trust deed are:
(a)* pnmanly for.. gmntors personal, tamily, household or agncullural purposes (see Important Notice below),

’ ‘ g -y (.“.-n i 4 £ iza L

or-e fel-prrposeso

Thts deed apphes to, inures to the beneﬂt of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, .personal représentatives, successors and . assigns. The term beneliciary shall mean_ the holder and owner, including pledgee, of the
contract sacured= hemby, whothen or- not-named -as-a-heneficiary herein. In ):’onstmmg this deed and. whenever the context %o requires, the
masculme éendar inclt ‘the v' and the neuler, and the smgular number mcludas the plural.

AN WITNESS WHEREOF saxd grantor has heteunto set hts hand the day and year fust above written.

NOYICE Dclm, by llning oui, whlzhcvor warmmy (o) or (b) i
not applicable; i Varionty (a) I ‘applicable .and, the beneficiary .is- . creditor
as. such word Is.defined..in the ‘Truth.n-Lending -Act' and . Regulation Z, the
bnnuﬂduryl .MUST comply " with the Act:end: chulu‘llon ‘hy making " tequired
ui “this purpose, ‘1 this’ Imlrumon! 1§ 10 be'a FIRST, lien to finance . -
>f dwelling,. use Shvuu-Nul Form -No. 1305 or equivalent; - - -
nt:is: NOT. to: be. a ﬂm llon, ‘or |l not’ to- ﬂnuncs the purchase ° °
Ns :

'}n nhovo l: o :omorn!lon. Cie s

:CALIFORNIAa

i County, ot Yy
..October: 1R ;
h Personally appeared lhe above nnn%
..Earl: D. Meyers. ..
- -Betty A Meyers

..and

‘duly sworn, did say that thé‘former is the..
president and that. the lntter is the
seaetary of .. .

a corporatlon, and that the seal afhxed to the [¢]
corporate seal of ssid corporation-and that the instrument was stgned and
sealed in behalt of said ‘corporation by authonty of its board of directors;

and each of them. acknowl ’: d aaxd instr t to be its voluntary act
—.and deed, - im0

"' Before me:"

%

- Notary Publu: !or Oregon . (OFFICIAL
: el SEAL)

My comm:ssion axptraa' v

TR

/' REQUEST' FOR FULL RECONVEYANCE =~
To bo used only when ebligatiens have been paid.

Truatee

mdabtadness secured by the loregomg trust deed. All sums secured by said
uro dn'ectad ‘on paymont to you of any sums owing to you under the terms of
"\lo _statite, 10 cancel sl evidéntes of iridebiedness secured by said trust deed (which are delivered to you
trust deed) and to reconvey, w:thaut warranty, to tha parlies dasignated by the terms ol said trust decd the

, 19

Beneficiary

Do not lose or destrey this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustea for tion before rec y will be made.

TRUST DEED __ |.
(FORM Ne. 881.1} Lo

STATE OF OREGON

Earl D.. Meyers
“ (!\ PR S
RetLy. A Mevers

SPACE RESERVED
FOR' "~
/RECORDER'S USE "~

Winema Real Estate °
P.0. Box 376
Chiloquiny, OR 2 97624




EXHIBIT "A"
DESCRIPTION

The Northeriy 401.98 feet of the following described parcel:

That portion of the NW Nvg
Willamette Meridian, Klamath County,

ment described in Volume M72, page h568, Microfilm Records of Klamath County,
Oregon, and EXCEPTING THEREFROM the following:

Beginning at the Northwest corner of Section 1k, thence South along the Section
line between Sections 14 and 15 to the Southeast corner of Lot 3 in Block 1 of
WOODLAND PARK; thence due East to the West line of property deeded to John
eed recorded in Volume M69.page 5721, Mierofilm Records; thence
Y to a point on the North line of Section 1k; saig point being 60 feet
from the Northwest corner of Section 1k4; thence Westerly a distance of 60 feet
to the point of beginning.

as follows:

PARCEL 1

lamette Meridian
Section North 89° Lo
5T 20
20" West 13
e of Section 15;

int of beginning.

» Range 7 East-:
15" Fast 400.0 feet along

uth 35° 56+ 3gn
on River; thence
10" East 411.s58 feet; thence
West 156.01 feet, more or less, to the true point of beginning

STATE OF OREGON; COUNTY OF KLAMATH; s,
Filed for record

this__4 day of
duly recorded in Vol. _ Mg2
Fee $12.00

e e




