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On this.14th day of OCtober | 71982

b

RHODA - HYDE-

Hei*éiﬁafter called the MOI(TGAGORS, hereby grant,"— bargairi, sell, convey and mortgage to
KLAMATH o '

PRODUCTION CREDIT ASSOCIATION,
a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

principal place of business in the City of Klamath Falls

]

State of...0TegOn. eeeeerrerneny hereinafter called the MORTGAGEE, the following described real estate in the
County of Klamath . State of ' Ql‘egon POSTREES

, to-wit:

WiE's and SE4SE% Section 33, Twp. 35 South, Range 14 E.W.S. and
AlL of Section 4 of Twp. 36 South, Range 14 E.W.M. EXCEPTING SE4SEMNWs, SWiSWSNEL, and SEYSEY

RESERVING HOWEVER unto Grantors easements 60 feet in width, the centerline of which are
the centerlines of the existing roads beginning as one road at the NW corner of said
Section 4 and running ink generally Southerly direction to a junction wherein one of

said roads travels to property retained by Grantors near the center of said Section 4,

the other branch of which road continues dove the Dennis Ditch to Section3 for the purpose
of Ingress and Egress,. by Grantor_.and Grantee, heirs, successors and assignes to Grantors
property in Sections 3 and:4,.Twp. 36S. Range 14 E.W.M.. . .

toge@hér with éll the tenements, hereditaments, h'ghts, privileges, appurtenances, and fixtures, including all
walfing apparatus, now or hereafter belonging to, located on, or used in connection with th

2 r:Grazing. Act and Federal Forest Grazing
issued ‘in. connection with or appurtenant to-the said real property; and the ‘mortgagors covenant that they will comply
with all rules, regulations and laws aining thereto and will in good faith endeavor to keep the same in good standing
and: will execute all waivers and other documents required . to give effect: to these covenants, and that they will ot ‘sell,
transfer; assign or otherwise dispose: of -said rights or privileges without the prior written consent of the mortgagee,

[ SuBfECT TO...

., This conveyance is intended as a mortgage to secure in whole or in part the performance of the covenants and agreements
hereinafter contained and the payment of the fqlloy(i\qg described promissory note(s) made by one or more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with all
renewals or extensions thereof: ' o L ;
o MATURITY DATE(S) . 'DATEOFNOTES), . ' AMOUNT OF NOTE(S)
June- 89 i+ pne il October ‘14 1982 e 0$32,040.00

Also this mortgage is intended to secure all future loans or advanées made or cohtracted within a period of FIVE (5) YEARS
from and after the date of recording of. this mortgage, provided, however, that the maximum amount of all indebtedness to be

secured by this mortgage shall not exceed in the aggregate at any time the sum of § 32,040.00 » exclusive of accrued
interest and of advances made in accordance with the covenants of this mortgage to protect collateral.
’ Il bear interest at the rate specified in the note(s) evidencing
' sed by Mortgagee, all of the
ate thereof.
I not be impaired by the fact
tgagee or no commitment to




. cunty vof i Klamath Yoo

‘MORTGAGORS COVENANT AND AGREE: s L 14' ‘9_8' |

FRR RS PR YA RTINS LA T AL I gt & S iy

Vi f

That they ' are lawfully seized ‘of siid premises’in fee simple, have g 'od"r;ght:aﬁdflgwful‘authcrityr o convey and mortgage the
same: and that said premises’ are free froin enciimbrances ‘except as stated above; and' each.of the Mortgagors will warrant and
defend the same forever against the Jawful claims and ‘demands of all persbns whomsoever: except as stated above, hereby
relinquishing ‘all dower and homestead rights in the prenisest and these covenunts shall not be extinguished by any foreclosure
hercof, but shall run with the land; s e ‘ A

To pay when due all debts and money secured hereby;

improvements now or hereafter existing on said premises in good repair and not to

thereof; not to commit or suffer waste of any kind
upon said unlawful or objectionable purpose; and io do all
acts and '.Emgs necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said
premises;

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to

the lien of this mortgage to exist at any time against said premises, except as stated above;

To keep all buildings insured against loss or damage by fire in manner and form and in such company or companies
and in such .amount’as shall be satisfactory to theMortgagee; to pay when due all premiums and ‘charges on all such in-
surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which
said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

To keep in good standing and free from delinquencies all obligations under any mortgage or other lien which is prior to
this mortgage. ’ ‘

. Should the Mortgagors be or become in default in any of the covenants or agreements herein contained, then the
Mortgages may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the

Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

Time is material and of the essence hereof; and in casc of breach of any of the covenants or agreements hereof, or if
default be made in the payment of any of the sums hereby secured, then, in any such case, all indebtedness hereby secured
shall, at the election of the Mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but

the. failure of the Mortgagee, to exercise: such option ‘in any one or more instances shall not be considered as a waiver or

. .

relinquishment of the right to exercise such option upon or during the continuance of the same or any other default.

. Xn case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any
suit which the Mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the Mortgagors
agree to pay 2 reasonable sum as attorney’s fees -and all costs and legal expenses in connection with said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decrec of foreclosure.

Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and take possession thereof, except under circumstances where such taking is expressly
prohibited by law, and collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,
upon the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect
the v ~ts, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-
ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee's benefit and are hereby as-

signed and mortgaged to Mortgagee as additional security for the indebtedness herein described.

Al rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
rights and remedies conferred by law, and are not exclusive. If any provision of this mortgage be found invalid or unen-
forceable, such invalidity or unenforceability shall not affect any other provision hereof; and the mortgage shall be con-
strued as though the invalid or unenforceable provision had been omitted.

i+~ {The covenants'and agreements hgr‘ein,:cbntaingd'shall«extendgto and: be binding upon the heirs, executors, administra-

tors, successors and assigns of, the respective parties hereto.
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