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EMPIRE BUITHING

hg;eig cg{l_ed “Mo;tgagor’?,

PARCEL TWo: A
described aS'follows:
to KlamathuFalls;~
Street 259,22 feet

southwesterly;
5 thence Nofth“G
; thence §

-sald line:

shutters; cabinets,
freezers, dishwashers;
growing or hereafter
or in part, all of
mortgaged Property,

dated
aa

November 3
——==iEMber 3

,19 8
lus ’

»-Payable to
-

BT

MORTGAGE

'geasured at

55" East

of Deeds, at Page 616, records
rtherly line, 55,84 feet to

right'angles, from the southwesterly line

« 6> 3t right angles to said Southwesterly
outh 27° st

5! East along 1agt said line, 24.8¢ feet

Deécription Continued

ter thereunto belongin

he Premises; also, a]l fixtures, buildings

wiring and fixtures; furnace and heating system, water
systems; screens, doors; window shadeg and blinds,

liabilities of the

tingent ang wherover payable,

, bills of exchange, Promissory notes, or
y loans or advances of any kind, scrt or
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nant and agree to and with

y.cove

L. it Mortgagor will piy, when @i, Wi indobiedicle
hereby secured,; With'inteféét"aspre‘éci'ibéd by said note, and will
pay;: when due, all other sums secured hereby, and all taxes, liens =

and utility charges. upon said premises, or for sexvices fprnishe_d
" thereto. In addition thereto, it will pay, at the time of payment
of each instaliment of principal and interest, such amount as
Mortgagee shall estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall become due,
the amount of (a) taxes, assessments and. other govemment,al
rates and charges against said premises (herein all called “taxes’)
and (b) premiums upon insurance against loss or damage to said
premises (said amounts being"referréd to hereinafter as *‘loan
trust funds”). If the sums so paid shall be less than sufficient for
said purposes, Mortgagee will also pay,
additional sum as Morigagee- shall deem necessary therefor. 1If
Mortgagor desires a “package” plan of insurance which includes
coverage in addition to that required under this mortgage,
Mortgagee may, at its option, establish and administer a reserve
for that purpose. If the package plan reserve is not sufficient to
pay the renewal  premium on..a package plan policy, then
Mortgagee may use such reserve to pay premiums on 2 poliey

covering only risks .required :to, be, insured against under this.

mortgage and allow the package plan policy to lapse. Mortgagee
shall, upon the written direction of Mortgagor, and may, without
such direction, apply sums paid by Mortgagor and held by
Mortgagee to the purposes aforesaid; but the receipt of such sums
shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse. the same or relieve Mortgagor from its
‘covenants to pay said obligations or to keep the premises insured.
Mortgagee may, from time to time, establish reasonable service
charges for the collection and’ disl?ursement of premiums on
package-type insurance policies. Mortgagee shall not, whether
or not service charges are imposed, be subject to any liability for
failure to transmit any premiums to any insurer or by reason of
any loss growing out of any defect in any insurance policy. At
Mortgagee’s option, Mortgagee may apply all loan trust funds

- directly to the payment of the principal balance then unpaid on

‘the indebtednesses secured hereby; if. Mortgagee elects so to do,
Mortgagee is authprized to pay. taxes, insurance premiums on the
mortgaged property and all other charges which would otherwise

be payable from the loan rust funds, when the same become due

and payable, and ‘Mortgagee may then add the amount of any .

such payment to the principal balance then unpaid on the
indgbtedn'esses secured hereby, each such -payment to bear
interest as provided in the promissory note mentioned herein-
above.

2. That Mortgagor will not commit or permit strip or
waste of the said premises, or any part thereof; that Mortgagor

. will: keep :the real and personal property -hereinabove. described: " Mortgagee

_in good order and repair and in, te;:}.anta_b}e condition;  that
Mortgagor will promptly comply with any and all municipal and
govemmental rules and regulations with reference thereto; that
Mortgagor will not cut or permit the cutting or removal of any
timber without the written consent of Mortgagee, that if any of
the said property be damaged or destroyed by any cause,
Mortgagor will immediately reconstruct or repair the same SO

'that, when completed, it shall be worth not less than the value.

thereof at the time of such loss or dz_zgmige; provided, that if such
loss or damage shall be caiised by @ hazard covered by insurance

payable to Mortgagee, the obligation of the Mortgagor to repair

or reconstruct shall not arise unless the Mortgagee shall consent’

to the application of the insurance proceeds to the expense of
such‘xecqnstxuc_t‘ion or‘repai‘x,'?,, T . ‘

3. Thatiit‘vwil‘l, atf_its'p‘vl-t:xlc’ost and expense, keep the
building or. pbuildj»ng's,now,for:.‘_‘hfegea‘ftérupon said premises,

together with all "'pe‘rsbriél"pioﬁértir covered by the lien hereof,
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upon demand, such '~

_.Mortgagee may. require,

- premises to

(.7 K ST e
ts successors and assigns:: 1 ‘ 00
msuredagamst Toss by fire and againlst) 1685 by such oger hazards
as’ the Mortgagee may from time to time require, in one or more
insurance - ‘companies satisfactory ‘to or designated by “the

. Mortgagee in. an aggregate amount not less than the amount of

the indebtedness hereby secured (unless the full insurable value of
such building oz buildings is less than the amount hereby secured,
in which event the Mortgagor shall insure to the amount of the
fuil” insurable value); that all policies of insurance upon said
premises, including policies in excess of the amount hereinabove
mentioned and policies against other hazards than those required,
shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that
loss shall be payable to the Mortgagee; that all such poticies and
receipts showing full payment of premiums therefor shall be
delivered to and retained by the Mortgagee during the existence
of this mortgage; that at least 5 days prior to the expiration of
any policy or policies it will deliver to the Mortgagee satisfactory

renewals thereof together with premium receipts in full; that if

any . policy or policies shall impose any condition upon the
liability of the insurer or shall contain any ‘“‘average clause™ or

_other provision by which the insurer may be liable for less than

the full amount of the loss sustained, it will, as often as the
provide the Mortgagee with all such
evidence as. it may request concerning the performance of such
condition or the existence of any iacts or the value of the
property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts and things and obtain such further insurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurance policies upon the said
be applied to the payment of the indebtedness
hereby secured or o be used for the repair or reconstruction of
the property damaged or destroyed.

_4. That it will exccute or procure such further assurance
of its title to the said property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shall fail, negiect or refuse to
do ‘or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on its part so to do, and without waiver of such

- default, procure any insurance, pay any taxes or liens or utility

charges, make any repair, or do any other of the things required,
and any expenses S0 incurred and any sums SO paid shall bear

_interest at 8% per annum, OF at the rate of interest set forth in

the note mentioned above, and shall be

secured hereby.

whichever is greater,

6. That it will not, without the prior written consent of
transfer its interest in said premises or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured. Upon any application for
Mortgagee’s consent to such a transfer, Mortgagee may require
from the transferee such information as would normally be
required if the transferee were a new loan applicant. Mortgagee
shall not unreasonably withhold its consent. Asa condition of its
consent to any transfer, Mortgagee may, in its discretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby secured by not more than one
percent per annum.

" 7. That, if any default be made in the payment of the
principal or interest of the indebtednesses hereby secured or in

‘the performance of any of the covenants Or agreements of this
“ mortgage,
. declare the entire sum secured by this mortgage due and payable

the Mortgagee may, at its option, without notice,

and foreclose this mortgage.




8. That, in the event of the institution of any suit or action ment shall, 'whe"evthere is more than one mortgagor, be construed
to. foreclose this mortgage, the Mortgagor will pay such sum as gs plural and be binding jointly and severally upon all mortgagors
the trial court and any appellate court may adjudge reasonable ag and the word “Mortgagee” shall apply to any holder of this

attorney’s fees in connection therewith and such further sums as mortgage. Masculine pronouns include feminine and neuter. All
the Mortgagee shall have pai or incurred for costs and disburse- of the covenants of the Mort

voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend
the time of payment or grant renewals of indebtedness hereby
secured for any term, execute releases Or partial releases from
the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal primary
liability-iof "the Mortgagor for the payment of the iadebtcdness
hereby secured. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the

acerued or which may i Mortgagee.” Whenever any notice, demand, or request is required
such suit; that any amo

the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but
until a breach or default by the Mortgagor in one or more of its
covenants or agreements herein contained, it may remain in
Possession of the mortgaged property and retain all rents actually
paid to and received by him prior to such default.

9. The word “Mortgagor”

EMPIRE BUILDING SUPPLY, INC,

By ca/é’ © .“‘/,(/c)ﬂja

Dale 0. Woods, President

(Corporate Seal)

Karen A. Woods, Secretary

STATE OF OREGON

, ss.
County of Klamath

/= -November 3, .

RERya

AD1982

vfj:,Pc;rson;ny‘aI_‘)peafed‘v ‘Dale 0. "Wo'ods. L . . - atnd‘ Karen A. Woods

v:‘v‘hoi‘bvé:mg: duly sworn, dirdvgay, that,rthvey are Pr'es'ivde'nrt i

and " ‘Secretary . R . respectively of . Empire Building Supply, Inc.

Iy . 7 N ‘5,"'(1 8 Lo : LU R ' H . Co .
an Athg}.,,mg“seal ,gt"f_ixeq to the foregoing instrument,,if any, is the corporate seal of said corporation and that said Instrument was
«.‘\‘\:“ (7 '”". B . i i . . . O . .

~.’¢?§|\e83§n'£ehplf,of spid corporation by authority of.its board of directors and’__they
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.Western Bank =~ o MY aoune. v Publie for <

: ) e y ) Orego\ﬁ.
©F. 0. Box 669 ' - . ¢ My Commission Exoiec, 2-26-83
«'Klamath TFalls, Of 97601 ' : M Commission Expires:
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“PARCEL THREE: That certain parcel of land situate in the morth half of the mortheast
- -quarter of Section 33, Township 38 South, Range 9 East, Willamette Base and Meridian,
City . of Klamath Falls, County of Klamath, State of Oregon, described as follows:

* "Commencing at the most southwesterly corner of the 0.617 acre parcel of land described
-gecondly in that certain deed dated January 11, 1908, from William A. Wright et ux and
Hot Springs Investment Company to California Northeastern Railway Company, recorded
March 11,1908, in Volume 23 of Deeds, at page 618, records of Klamath County, Oregon,
being also a point in the northerly line of the 53.751 acre parcel of land described

in deed dated February 11, 1908 and recorded March 11, 1908, in Volume 23 of Deeds,

at page 616, records of Klamath County, Oregon, thence South 89° 21°' West, along said
northerly line, 55.84 feet to a point that is 50.00 feet southeasterly, measured at
right angles, from the southeasterly line of said 0.617 acre.parceloand the true point
of beginning of the parcel of land to be described; thence South 89° 21° West, continuing
along»said.northerly,line:55.84vfeet'to the northwesterly corner of said 53.751 acre
parcel; thence South 27 05' East, along the southwesterly line of said 53.751 acre
parcel, 24.86 feet; thence North 62° 55' East, 50.00 feet to the Trwe point of beginning.
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STATE OF OREGON; COUNTY OF KLAMATH, ss.”

Filed fof recod .. _ -

T CR TS EE F TENINEIS EUR FIR YRS T - St ‘,‘7::;\9;:;4«41
this_ 8 dayof__Nov __ A.D. 19 __32_0{___‘ ¢
duly recorded in Vol _yg2 yof___ Mtge on .
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 Fee $16.00
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SRR T




