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JOEN. NEWION, and Marilyn .

as Grantor, ... REED ESCROW.: INC.:

as Beneficiary, L

S WITNESSETH.: S :

Grantor irrevocably grants, bargains, sells and conveys fo trustee in“‘trust; with power of sale, the property
County, Oregon, described as: e : :

"N%NW%NE%_,QAE Section 13, fownship 37 South, Range 14 East of the Wiliamette’

Meridian, Klamath- County, Oregon.,

e

together with all and singular the tenements, heredit, d ap, ances and all other rights thereunto belonging or in anywijse
now .or_hereafter appertaining, and the rents, i d all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agree.
sum- of .. Niné: thousand 00/100

O N -Dollars, with interese thereon according to the terms ot a promissory

note of even date kerewith, paya ity or.order and made by grantor, the. tinal payment of principal and interest hereof, it
not.soonar: paid, to be due and payable n/a. ] : , 19 .

-of maturity of the debt is i I stated above, on which the final installment of said note

or any part thereof, or any interest therein is sold, agreed to be

i 7 fen consent or approval of the beneficiary,

the maturity dates expressed therein, or

he making of any map or plat of said
sement or creating any restric
subordination or other agreement i
thereol; (d) -reconvey, without warranty,
z Brantee in‘ any reconveyance may be described
manner any building or improvemnent . legally entitled thereto,” and the recitals theren o, acts shall
destroyed thereon, and i red therelor. . be qonclusn{e. proo{ of the truthfulness thereol, Trustee's lees for any of the
To comply with all laws, ordinances, redulations, covenants, condi.  services mentioned in this be not Ieas than $5.
estrictions allecting said property; il the beneficiary so requests, to : 10. U, beneliciary may at any
i H 1 ments niform Commer- time without either in person, g Y 3 receiver to be ap-
i . ili pointed by a court, and without regard o the adequacy of any security lor
the indebtedness -hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its OWn name sue or otherwise collect the rents,
beneliciary. issues and prolits, includ; due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and i lection, including reasonable attor.
now or herealter erccted on the said premises against loss or damage by fire ney’s lee B i and in such order as bene-

and such other harards as thp heneti 'may | ' time to time require, in ficiary .
an amount not less than ’Tnsur“’é"ﬁlevme' written in 11. The entering supon and takin,
pani ble to the benefici, 'y, with loss payable to. the latter; all collection of such rents, issues and prolits,
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies’ or i
if the grantor shall tail for any reason to procure any such insurance and to property, and the ap
deliver said lici tici. ast filteen days prior to the expira- waive any default or
i i hereafter placed on said buildings, pursuant to such notijce.
* The amount
ied by beneli-

act done pursuant to such notice. .

. To keep said 1;:emishzs Iree I{rom consbtru;:(iu:rd I'ens and :fo pay all
taxes, assessments and other ¢ arges that may be levi or assessed upon or P > S N
against said property belore Any part ol such taxes, assessments and other  hereby, q 7 ," °2.“l°' g"'; .:gnge

des become past due or delinquent and promptly deliver receipts therefor thereol a L and P"’c"g fo foreclose this trust deed in
to beneliciary; ahould the grantor fail to make payment of any taxes, assess- the manner 40 (o 86.795, .
ments, insurance premiums, liens or other charges payable by drantor, either 13. Should the beneficiary elect to loreclose by advertisement and sale
by direct payment or by provicing beneticiary with funds with which to then after default at any time prior to live days before the date.sgt by the
make -such Payment, beneliciary may, at its option, make payment thereof, trustce for the trustee's sale, the ﬂranrar or other person so privileged by
and the id, with interest nt the rate set forth in the note secured ORS 86.760, may pay to the b iary or his S In interest, respec-
hereby, together with the obligations described in paragraphs 6§ and 7 of this tively, the entire amount the.n due under the terms of the trust de;d and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and a
covenants hereof and for such payments, wth interest as aforesaid, fhe prop- ceeding the amounts provided by law) other than such
erty  hereinbefore described, as well as the grantor, shall be bound to ihe cipal as would ot then be due had no detault occurre
bound for the payment of the obligation herein t{:e delault, in which .event all fareclosure proceedings
i i i the trustee, © - : EEE

out notice, Y i 1 14. Otherwise, the sale shall be held on the date and at the time and
render -all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . PR ¢ postponed as provided by law, The trustee may sell said property either

- To pay all costs, fees and. expenses of this trust including the cost in one ‘parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of thc. trustee mcurre_d auction fo the Iu'ghest bidder for cash, payable at the time of sale, Trustee
in connection with or in enlorcing this obligation and trustee’s and- attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . 5 . the property so sold, but without any covenant or warranty, express or im-

- 1o appear in and detend any action or proceeding purporting to plied‘.’ 761: recitals in the deed of any matters of fact shall be conclusive proof
aflect the security rights or powers of beneliciary or trustee; and noany suit,  gof e truthtulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneficiary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.

any suit for the foreclosure ‘of this deed, fo pay all costs and expenses 15, When trustee sells ursuant to the powers provided herein, trustee
cluding evidence of title and the ben_ehcm_rya or trustee 3 _attorney's fee- shall apply the proceeds of uf: o payment o ) the expenses of sale, in.

amount of atforney's fees me: A b ?
lixed by the trial court and in the event of an :""‘gr':fy"h;aj"mm"“"o" nable C(f';)fﬂ;obﬁlf;l;::;; :
decree of the trial court, grantor lur.fher a, ay 1] n!'!lnl ap- irtmtee in th: fom
pellate coutt shall adjudge r a beneliciary's or trustes's attor appear I the ordee ot prioeits and 1% e
ney’s fees on euch appeal, surplun, i any, to the deantir ar to his aunceeasor in Interest sntitled e srh

d" 'In r;'mmnlly';'wroml thn’;: P v shalt bo 1oa s plin,

2 In the event that any portion or all o sd property shall be taken | , iclares | R
under the right of emi o i or o ion, bolrope y shall have the d by Jaw beneliciary may Iom time to

won, N "

right, il it sa elects, to require that all or any portion of the monies payabla ! Y ‘f,p:',';‘ :'_',gz": p::.',;’:d h:":;x‘l” u_"?:h:"?‘
a3 compensation for such taking, which are in excess of the amount required the latr:: shal] Lo ve‘;t“ed“ .wi!h all title
to pay all reasonable costs, expenses and attorney's fees necessarily paid or powers and duties : A H
i ed by grantor in such proceedings, shall be paid to beneliciary and hereunder. E.
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, instrument executed by benefaiary containing referemce o P
both in_the trial and appellate courts, necessarily paid or incurred by bene- a; its place of record, which, when recorded in the olfice of the County
ficiary in such proceedings, and the balance spplied upon the indebtedness Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor agrees, at its own expense, 'Z take such actions shall be conclusive prool of proper ppoi the
::gme‘ﬁgu ‘;Jm’::,f";g::’ ::T:el;:'ia:;%"te?ue:r'mry it obtaining such com 17, Trqs!ée accepts this trust when this deed, duly executed and

" At any time and from time fo time upon written request of bene- ‘Z’I‘W:’egdfcd ‘:”""‘d A bh d _'OWd;d b}; law. Truster iy no;
liciary, payment of its fees and presentation of this deed and the note for obliga !° notily any party ¢reto of pending sale under any other deed o
endorsement (in case of full reconveyances, lor cancellation), without allecting ""’; ‘b" o ‘"’{ ‘“”"" or i;:"“{dmﬂ in which érantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unlesy such action or proceeding is brought by trustee.

NOTE: The. Trust Deed: Act provides ihat the trusiea hereunder . must be either an cttomey, who:is an_active member. of the Oregon State. Bar, o bank, trust company
or savings ‘end loan essociation authorized to do business under the laws of Oregon or the United States, a title insurance company authorized ta insure title to real
property of this state; its subsidiaries; affiliotes, agents or branches, the United. States or any agency thereof; or an escrow. agent licensed undar ORS 696.505 10 63¢.585.
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» The grantpr _cpvena»nts,and agrees to and with the beneficiary 7
fully seized in fee simple of said described .real property and has a valid, unencumbéred title thereto .

-

and those claiming. under

him, that he is law-

and thaf he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the

(a)* primarily -for grantor's personal, family,

(b) for an organization, or (even il grantor is

purposes.

This deed applies to,
tors, personal representatives,
contract secured hereby, whether of not named as
masculine '§ der includes the f inine and the neuter,

_IN WITNESS WHEREOF, said grantst Has hereunto set his hand tle dz

* IMPORTANT- NOTICE: Delato, by lining: out, -whichevee warranty -{a) or (b) is X
f is applice and the beneficlary s a creditor "y 4
defined in the Truth-in-tending Act and Regulation Z, the
) | : . making required
dizclosures;  for. this purpose, If this_instrument ‘Is.to be a FIRSY lign to_finance
1305 or equivalent;
finance the purchase
1# compliance

[IPPR K]

" not applicable; if y {a) 1
as. wuch. word -is
beno'ﬂc!ury‘_'MU‘ST comply with ‘the ‘Act and: Regulation by
the -purchase’ of a .dwalling, . use Stevens-Ness Form. No.
1# :this instrument is ‘NOT: to’ be a: first ‘llen,-or is wot fo 1
of a dwelling use S}iyenswagtlhm‘No,‘l306, or ‘eguivalent.
with the Act is not required, disregard this notice. . . o

{1# the signer &t the above Is a cir;iéfé!lévi, s ‘

vte' the form o knowled ¢ ite.}

srars or £ T
S g soeE

Pérsanally abpe_afeci the above named

~~Johin Newtor & MARTLYN
L NEWTON ‘Anp.NO..OTHERS.-----

Qs

D Fabivs for CGRLTFORNIA
My commission éxpi;és: ‘22 FBB 85 ’

inures to the benefit of and binds
successors and assigns. The term
a bensticiary herein.

(ORS 93.490] ©

loan represented by the above described note and this trust deed are:
household or agricultural purposes (see Important Notice below),
a natural person) are

for business or commercial purposes other than agricultural

all parties hereto, their heirs, legatees, devisees, administrators, execu-
beneticiary shall mean . the holder-and owner, including pledgee, of the
In gonstruing this deed and whenever the context so requires, the

and the singular ‘number includes the plurel.,

At
ey

L. Newi';m

U

STATE OF OREGON, County of

secretary of .

. : ’
a corporation, and that the seal aflixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of ‘said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. ’
Before me: OFFICIAL SEAL

JOHN PHILIP RAVET

e enem e e iy B MOTARY- RUBLIC~CALIFORNIA
Notary Public for{’XS%& COUNTY OF ALAMEDA

My commission e3pRigs

REQUESY FOR FULL RECONVEYANCE
. 7o by .uted enly when obligations have been paid.

reeeiiecny TrUSECR

The undersigned is the legal owner and.holder of all i
trust ‘deed- have been fully paid and satistied. You
said trust.deed or pursuant to statute,
herewith together with said trust deed) and to reconvey.

estate-now hald byfyou .under the sams.

Do not lose or destrsy this Teust Deod OR YHE NOTE which It securss, Both must be deliversd to the frustes for Hati
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STRVENSNESS LAW PUB. COL PORTUAND. ORE.

" Beneticiary. "

T

AFTER RECORDING RETURN TO

Reed -Escrow, Inc. -
P, O, Box 10763
Euggney, OR 97440

debtedness secured by the foregoing trust deed.
hereby are directed, on payment to
to cancel all evidence
without warranty,

SPAGE RESERVED,

RECORDER'S USE =

All sums secured by said
you of any sums owing to you under the terms of
s of indebtedness: secured by -said trust deed (which are delivered to you
to the parties designated by the terms of said frust deed the

Mail reconveyance and QOCUIMONER B0 oo . 1 oo o s s T

PEERRRES gor- wmeaiaie

Bensliciary

botore reco wiil be made.

STATE OF OREGON,
- County Of ... tho } 58.
I certify that the within instru-
ment was received for record on the
N 8 Nov 82
‘"at-.:lQ:.35.‘.1.o‘clock.1\.M ., and recorded
in book/reel/volume No
pageld48l4. .. .or as document/fee/file/
instrument /microfilm No. ..1e973.,
Record of Mortgages of said County.
Witness my hand “and “seal of
" County affixed.

FOR




