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. } .NOTICE OF DEFAULT AND ELECTION TO SELL

17017

Reference is made to that certain trust deed made by .......3ames R. Becker and Lynn D. Becker

, as grantor, to

Richard L. Garbutt

in favor of ..1eland D.. Hon_and Dorothea. M. Hon,. husband and wife , as beneficiar}ES,
dated February 1. , 19.8Q.., recorded March 27 s , in the mortgage records of
County, Oregon, in book/reel/volume No. .......... MBO at page

fee/file /instrument /microfilm/reception No. (indicate which), covering the following described real
property situated in said county and state, to-wit:

Lots 18 and 19, WOODLAND PARK, together with an 2/88ths interest

vin the follow:mg described 'lands 2 parcels situated in Iots 1 & 2,
~Section-15, Township 34 South, Range 7 East of the Willamette Meridian,
in County of Klamath, State of Oregon, being more particularly descirbed
as follows (see Exhibit "A")

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appomtments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in: which the above described real property is situate; further, that no action, suit or proceeding has been
instituted to recover the debt, or.any part thereof, now remaining secured by the said trust deed, or, if such action or
proocedmg hasbeen instituted, such action or proceeding has been dismissed.

There is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or:by their successor in interest, with respect to provisions therein which authorize sale in the event of
default of -such. provision;- the default for which foreclosure is made is grantor’s failure to pay when due the following

sums ., . ‘the monthly pa.yments since October 1, 1981

zBy reason of saxd default the beneficiary has declared all obIzgatxons secured by said trust deed immediately
due and payable, said sums bemg ‘the following, to-wit:

“"principal amount of $7823.37 plus mterest at 94% per annum from
' October 1, 1981 ’

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to
86.795, and to cause to be sold at public auction to the highest bidder for cash the interest in the said described prop-
erty which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured by said trust deed and the expenses of the sale, including the compensation of the trustee as pro-
vided by law, and the reasonable fees of trustee’s attorneys.

in the City of Kl , County of
, State of Oregon, which is the hour, date and place fixed by the trustee for said sale.
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- Other than'as shown of record, neither the said ‘beneficiary nor the said tristee has any actual notice of any per-
'son having or claifing to’ have any lien upon or inferest in the real property hereinabove described subsequent to the
interest of - the frustee in’ the trast deed, or of any successor in interest to the grantor or of any lessee or other person
in possession of or occupying the property, except: ‘ : C

“NAME AND LAST KNOWN" ADDRESS NATURE OF RIGHT, LIEN OR INTEREST

Notice is further given that any person named in Section 86.760 of Oregon Revised Statutes has the right to
have the foreclosure proceeding dismissed and the trust deed reinstated by payment to the beneficiary of the entire
amount then due (other than such portion of said principal as would not then be due had no default occurred), to-
gether with costs and trustee's and attorney's fees as provided by law, at any time prior to five days before the date
for said sale. .

In construing this notice, the masculine gender includes the feminine and the neuter, the singular includes the
plural, the word “grantor” includes any successor in interest to the grantor ag well as any other persons owing an ob-
ligation, the p‘e‘tféijgﬁa‘qce of which is secured by said trust deed, the word 9

?
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Trustee
{1f the signer of the above is a corporation,
uss the form of acknowledgment opposite.)

STATE OF OREGON,

L19. . Personally appeared ............. ... e s et

Personally appeared the above named............ .. who, being duly sworn, did say that heisthe .. . . .. ..
and ackgowfe'iié‘e’&‘tbp' foregoing instrument to be . N
iah b ‘e, & corporation, and that the seal affixed to the foregoing instrument is the
d‘wm act and deed. corporate seal of said corporation and that said instrument was signed and

s, ) . : sealed in behalf of said corporation by authority of its board of directors;
i _,‘; ' WO Y. 2 ) and acknowledged said instrument to be its voluntary act and deed.
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Exhibit "A"

Parcel 1

Beginning at the Northwest corner of said Section 15, Township

34 South, Range 7 East of the Willamette Meridian and running
thence along the North line of said Section North 89° 42' 15"

Fast 400 feet; thence South 62.42 feet; thence South 460 57' 20"
West 408.82 feet to the Northeasterly bank of the Willismson
River; thence following said river bank North 370 53! 20" West
136.90 feet; thence North 16° 33' West 60.98 feet to the West line
of Section 15; thence Northerly on said Section line 172.92 feet
to the point of beginning.

Parcel 2

Beginning at the Northwest corner of Section 15, Township 34

South, Range 7 East of the Willamette Meridian, and running thence
North 89° 42' 15" East 400.0 feet along the North line of said
Section 15; thence South 62.42 feet; thence South 50° 43' 50" East
453.16 feet; thence South 76° 17' 30" East 886.79 feet to the true
point of beginning of this description; thence South 35° 56' 30"
West 446.55 feet to a point on the Northeasterly bank of Williamson
River; thence South 450 32' 20" East 84.00 feet; thence North 44°
52' 10" East 411.58 feet; thence North 34° 25' 40" West 156.01 feet,

more or less to the true point of beginning of this description.
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