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NOTICE OF DEFAULT AND ELECTION TO SELL™ - e

Reference is made to that certain trust deed made by ......... PATRIGK.M....DOUNEY..and . NORMA. M...DOWNEY....

, as grantor, to
WILLIAM L. SISEMORE , as trustee,

in favor of MELVIN W. OSTROM and EDNA M. OSTROM ., as beneficiary,

July. 13, 19....17 recorded ; July.1&..,19...17, in the mortgage records of
Klamath County, Oregon, in book/reel/volume No. MIT............. at page 12441
: iesolilmgoceptionsiin Ginstiontacwhioh ), covering the following described real
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property situated in said

Lot 6, Block 6; FAIRVIEW ADDITION NO. 2.
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The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action, suit or proceeding has been
instituted to recover the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action or
proceeding has been instituted, such action or proceeding has been dismissed.

There is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of
default of such provision; the default for which foreclosure is made is grantor’s failure to pay when due the following
Sums:

$139.50 due June 13, 1982; and a like amount due on the 13th day of
each month thereafter. S

A

» B;V reason.of said default, the beneficiary has declared all obligations secured by said trust deed immediately
due and payable, said sums being the following, to-wit:

S A,.’ $6,‘772;'1»7,.~p1us. accrued ‘-in'ter_est.m

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to
86.795, and to cause to be sold at public auction to the highest bidder for cash the interest in the said described prop-
erty which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured by said trust deed and the expenses of the sale, including the compensations of the trustee as pro-
vided by law, and the reasonable fees of trustee’s attorneys.

, Snid sale will be held at the hour of ...10:090... o'clock, ime as established by Section
187.110 of Oregon Revised Statutes on Maxech.28.., 19...83 at the following place: Room 204, 340
HMain. Street in the City of . K} , County of

Klamath , State of Oregon, which is the hour, date and place fixed by the trustee for said sale.
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Other than as shown of record, neither the said beneficiary nor. the said {trustee has any actual notice of any per- i
son havmg or claiming to have any lien upon or interest in the real property heremabove described subsequent to the
mterest of the trustee in the trust deed, or of any successor in mtetest to the grantor or of any lessee or other person
in possesszon of or occupymg the property, except

‘NAME AND LAST KNOWN ‘ADDRESS' ' ""."NATURE OF RIGHT, LIEN OR INTEREST

i

Notice is further given that any person named in Section 86.760 of Oregon Revised Statutes has the right to
have the foreclosure proceeding dismissed and the trust deed reinstated by payment to the beneficiary of the entire
amount then due (‘other than such portion of said principal as would not then be due had no default occurred), to-
gether with costs and trustee’s and attorney’s fees as provided by law, at any time prior to five days before the date
for said sale.

In construing this notice, the masculme gender includes the feminine and the neuter, the singular includes the
plural, the word “grantor” includes any successor in interest to the grantor as well as any other persons owing an ob-
ligation, the performarnce of which is secured by said trust deed, the words “trustee” and ‘beneficiary” include their
respective successors in interes:, if any )

DATED: : Novemb er...8 ....... ,19.82..

Trustee
thrcrdmmk ccnponnlu\,
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(ORS 93.4%0)
STATE p:-‘ OREGON - . STATE OF OREGOY, County of
" : 19..

Personally appeared
who, being duly sworn, did say that he is the

a corporation, and that the seal attixed to the faregomg instrument is the
corporate seal of said corporation and that said instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and acknowledged said instrument to be its voluntary act and deed.

_(beICIA} 4 ‘ P Before me:
. '155‘“')1 'SE: - At f (OFFICIAL
/ i Nolary hﬂ:hc for Oregon Notary Public for Oregon SEAL)
[ - \’ y oo-irzdwon expires: My commission expires:
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s . ment was received for record on the
Re: Trust Deed From . ' ") . .Ba..dayof Nov ,19..82
e ' o T at 3382 o'clock .. PM.,and recorded
e | " in book/reel/volume No.MB2........... on
Grantor SPACE RESERVED ' page .A488Q. or as fee/tile/instrument/

FOR
RECORDER'S USE microfilm/reception No. .....3 7019

y _ Record of Mortgages of said County.
S—— Trustee o , . Witness my hand and seal of
AFTER RECORDING RETURN TO ’ County affixed.
illiam L. Sisemore - . . .. .. Evelyn Biehn (cpunty Clerk
gl&o Main St.,; 3 R k o ' AM 70 y TTLE
Kiamath Falls, Or. 97601 B etk L0 Deputy
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