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WHEREAS

17023

holds a foan secured by proparty exscuted by __ JOHN C.‘KNECHT and HOLLY D. KNECHT, husband and wife

DS0L25-0

TIA #M-35 5555
ASSUMPTION AGREEMENT
DEPARTMENT OF VETERANS' AFFAIRS w-- M&{_ raye 14889

f

for the sum of

Fifty thousand and no/l00------------------------------------—--—----D,,,,,,S(Lso,ooo.oo

evidenced by Nots and Mortgage, Trust Deed, Security Ag ., or A

ion A
ption Ag;

Mortgage Records for K 1amath

waaea 4/3/80 and

oage 5340

Volume/Reo! M‘BO

County, Oregon the following described premises included therein, to-wit:

attach legal description)

{
Lot 24, Block 6, Tract No. 1035, GATEWOOD, in the County of Klamath, State of Oregon,

THEREFORE. in consideration of the mutual covenants and agreements herein contained IT IS HEREBY AGREED AS FOLLOWS:

1. The Departmant of Ve!
2. The Purchasers do he

and understood that as of ]]/]5/82 said Ind

terans’ Affairs does hereby consent to the sale and conveyance of said premises by the aforesaid Borrowers to said Purchasers.

reby assume and agree to pay said indebtedness evidenced by said note and socurity instrument, and 1o perform all of the obligations provided, it being agreed

» _Forty-nine thousand four hundred thirty and 92/100

memmmmmmmeemmeen 49,430, 92---

) and that the |

variable 6.2

t rate is

andshalibe __ 2 ¢ & o per annum; however, the

Director, during the term of the loan, may periodicaily adjust the interest rate if variabie, to be paid by the transferse, and that monthly payments shall be made beginning the

15th g o _November

19—82-.. in the sum of: &5 .00--=-~

periodically adjusts tha variable interest rate, it there is an increase in Property tax, or i there Is an

Principal and intersst:

Tax (est. 'hz of annual):

Insurance:

TOTAL MONTHLY PAYMENT:

3. The Borrowers understand that their present liability under said loan shall be terminated by this Agreement and
understood that this agreement is for the mutual benefit of Borrowers and Purchasers to consummate said sale
amortization in accordance with the final due date on the security instrument, ORS 407.070(4), 407.030, 407,020

This assumption by said Purchasers is joint and several and shall bind them, their heirs, personal

which will i . it this i3 a variabla interest rate loan and if the Director
increase in the insurance premium, if applicable.

s 313.00
s 42.00
s« 20.00

s 375.00

by the assumption by the Purchasers of said loan. It is expressly
of said property. This loan may be reamortized annuaslly to assure

p ives, 0rs, and assigns,

W. GUTHRIE

I

; J
On thjsTZi!:‘t(l:qsy, i (z%tober

PURCHASERSﬁWY\WH/m

STATE OF OF!{GON *

COUNTYOF Klama t_h

19 82 /.! ‘pdrﬁa.ll‘y,ﬁppearbq "“9 éPOVB named Newton w .
B U SRR S :
.+ . Guthrie = % -

i

| Before me: g.’{,

My comn:uisslo é)é;‘yires: _\Ma rch 22 " 1985

itk wrey

;%OLLZ WAS AWARDED PROPERTY IN
BORROWER /.
L. RNEURT D}V RCE DECREE

STATE OF OREGON

COUNTY OF Klamath 55

onthis_29th 4y _October: R
«. : ‘4 . t
19~82,_ personally appeared the ai_:_o{l;g,némgd

Holly D. Knech& [ "*v . : |

Te

instrument st his {their) volyntary act and deed.
. [ - K}
o . A

and acknowledge the fo

L Sleares ]2
Notary Public for OREGON

March 22, 1985

My commissiorfexpires:

DEPARTMENT OF VETERANS' AFFAIRS

BY:
STATE OF OREGON

countvor ____KLAMATH }"‘

J
On thls_ZL day of ()CE?J{

19&./personally appeared the above named

.
i 2l

&nd acknowledige the 'omgolng;.iat'mmdnt to b{;"hlg (b\plr) voluntary act and deed.

2y ‘ . “H“ :

53 ¢ Natmry Publizrior GREGON

v
My cominission expires: e D i

N
S

| certify that the within was received and duly recorded by me in

Cau Book of Mortgages, No.

By
Filed /m o'clack

County

o

Aftet.‘fécordlng return to:

Deputy.

Street
Klamath Falls, Or. 97601

DEPARTMENT OF VETERANS' AFFAIRS



FORM NO. 23 ~— ACKNOWLEDGMENT
STATE OF OREGON, STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

County OIW

BE IT REMEMBERED, That on this....o2d.c.......day of/z, L, 192,

before me, the anersxgned ;% Not ﬂl’ubﬁc m and for said County and State, persona.'ly appeared the within

IN TESTIMONY WHEREOF I have hereunto set my hand and affixed
seal the day y ear last above written.

STATE OF OREGON; COl" ~. GF KLAMATH; ss.

*'ed for record

3:33
‘B8 dayof  _Noy AD.19_goat o'clock phy ard
sy vrledin Vol _ym g2, of on.a ¢ 34889
re 7" R )
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