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v TRUST DEED

| \THIS TRUST, DEED, made this ...... day of w......NOVEMDEL
..7.ROBERT. L. MONSON..and MONSON....hushand..and.wi

o Grantor, SRANEAMBRICA TITLE INSURANCE COMPANY

JOYCE WALTON
as Beneficiary,

L WITNESSETH:
Grantor irrevocably grants, bargains, eslls and conveys to trustee in trust, with power of sale, the propétty
in Klamath County, Oregon, described as: R ‘

Lot 4, Block 48, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
in the County- of. Klamath, State of Oregon. ., T
i EREIET DR A AR P 7

THIS TRUST DEED IS A SECOND TRUST DEED AND 1S BEING RECORDED JUNIOR
AND SECOND TO A FIRST TRUST DEED IN FAVOR OF KLAMATH. FIRST FEDERAL

SAVINGS AND LOAN ASSOCIATION.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now_or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor perein contained and payment of the

....NAINE...T.HQ.LISAN.D....N.INE...HUN.DRED.‘...S.IXTY and..80/100. = .=.= —mTlT

brofliions with interest thereon according to the terms of a promissory
the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable - ab. matrity. iy 19t
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to he
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval ot the beneliciary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real proporty is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easemen? or creating any 'restric!ion thereon; (c) join in any
and repair; not to remove or demolisk any building or improvement thereon; subardination or other n.greement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. . thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally enhﬂc theseto,” and the recitals therein of any matlers or tacts shall
destroyed thereon, and pay when dus all costs incurred therefor. 3 z { of | hiulness thereol. Trustee's fees for any of the

3. To comply with all laws, ordi regulati cov ts, condi- h shall be not less than $5.
tions and restrictions alfecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join' In executing such linancing staterments pursuant to the Unilorm Commer-  time without notice, either in person, by afent or by a receiver to be ap-
cial Cade. as the beneliciary may require and to pay lor liling same in the  pointed by a court, and without regard fo the adequacy ol any security for
proper public office or ollices, as well a3 the cost of all lien searches maede  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own namo sue orf otherwise collect the rents,
beneliciary. jssizes and prolits, including those past due and unpaid, and apply the same,
v 4. To provide and continuously maintain insurance on the buildinds less costs and expenses of operation and coll F including s ble attor-
now or hereafter erected on the said gremises against loss or damage b fire  ney's fees upon any indebtedness secured hereby, 'and in such order as bene-
and such other hazards as !hiﬁglﬁféﬁly ro:v H cdéh’me require, |:n ticiary may determine.
an amount not less than §..=tiiRAae Sehesnit.. o , written in 11. The entering upon and taking possession ol said property, the
companies gcceptublc e beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance sh to the beneficiary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if i!:e granto e u h insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said polici } rior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
u;:m gl alp;{ pol p n u:;_ih buildings,  pursuant to such notice.

€] a8 3 e 4 U .

'coflecle?ie :f,:d?; any i H ied by {,’;‘,’mﬁf 12. Upon default by grantor in payment of any indebtedness secured

. indebted! ec i benelici hereby or in his perlormance ol any agreement hereunder, the beneliciary may
c,:-;:? ;32:%7::, ;nrd: g nes: :ﬂ l;;:ne i asco’;::ceten;x,n?; declare anlaung.a_ucured !lere_by_tmmediatcly due and payable. In such an
any part thereol, may be released to grantor. icati case shall event the y at his elect may proceed to foreclose this frust deed

“wai 1, YH i delaul i i in equity as a mortgage or direct the trustee to lorgl.:!osc this trust deed by
::: ?.;LZ ::x:::‘u‘;; :3";.;‘:}.“:3(;2;, notice of default hereunder or invalidate any advertisement and sale. In the latter ovent the beneliciary or the trustee shall

. To keep said premises free from construction Lens and to pay all execute and cause to be recorded his writlen notice of detault ‘and_ his election
taxes, assessments and other chacges that may be levied or assessed upon or %o sell the said described real property o satisly the obligations secured
against said property befor assessments and other hereby, whereupon the trustee shall lix the time and place of saie, give notice
charges become past due or i herefor thereol as then _requ:.red by law and proce to foreclose this trust deed in
to beneliciaty; should the gra H assess- the manner provided in ORS 86.740 to 86.795. .

menfs, insurance premiums, lie either 13. Should the beneliciary clect to foreclose by advertisement and sale
by dircct payment or by provi ici il i i then alter default at any time grior to five days belore the date set by the
make such payment, -beneliciary may, at its option, trustee lor the trustee’s sale, the grgntor or .other person_ 0, privileged by
and the amount 80 paid, with interest at the rate set lorth in the note secured IRS the b y or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this | 1 3 terms ol the trust deed and the
trust deed, shall be added to and become a.part of the debt secured by this obliga (including costs and expenses actually incurred in

trust deed, without waiver, of any rights arising Irom breach of any ol the enforcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
hereof and lor such payments, wth inferest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
belore described, as well as the grantor, shall be bound to the cipal as would not then be due had no delault o_ccurred. and ﬂ_tere}:y cure
bound tor the payment of the obligation herein the default, in which event all loreclosure proceedings shall be dismissed by
enta shall be immediately due and payable with- the trustee.
ment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time ard
rende! by thin trust deed immediately due and payable and Tace - designated in -th i le or the time fo which said
constitute & breach of this trust deed. Do c " ge postponed as provid
", 6. To pay all costs, tees and exponses ol this trust including the cost  in one parcel or_in separate parcels and shall sell the parcel or
of title search as well as the other costs and expenses of the trustee mcurre.d auction to the highest bidder for cash, payable at the time of sale.
in connection with or in enforcing ‘this obligation and (rustee’s and attorney's shall deliver to the purchaser its deed in z)rm as required by law conveying
fees actually incurred. . . R the property so sold, i nt or warranty, express or im-
7. To appear in and defend any action or proceeding purporting o pliezf 7‘;10 recitals in t lact shall be conclusive proof
affect the securily rights or powers of tge_nehcmry or trustee; and in any suit, of the truthluiness thereof. Any person, but including
action or frroc‘c;‘dir;g ml which t’he;hlgenshcénr{ or tru:;;e m?y up;ear, including the grantor and beneliciary, may purchase at the sale.
any suit lor the loreciosure of this deed, to pay all costs and expenses, in- X " .
cluding evidence of titlo and the beneliciary’s or trustee’s atfforney's lees; the  cpay n;:ly“l,}:l:np:;cu::g :‘;":af:'::‘::ygeg;eo"”;"" provided herein, ":‘:";:
clading the compensation of the trustee and A reasonable charge by trustec’s

amount ol otforney’ i 7 in all cases shall be

tixed by the tria the cvent O m any judgment of  gttorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the trial court, grantor lurther agrees 10 pay & h sum as the ap-  having recorded liens sudsequent to the ylnurost of the trustee in the trust
pellate court shall nd;ud]ﬂo reasonable as the beneliciary's or trustee’s attor- deed ay their interests may appear in the order of their priority and (4) the
ney’s lccs on such appeal. aurplus, il any, to the grantor of to his successor in interest entitled to such

8" ’u n"ltutuallév‘:g'reed that{: 1 of said vy shall be tak auralus:

< In the event that any portion of &' B, said property shall be 14 en 16. For any reason permitted by law beneliciary may lrom time to
:v‘i;g:r I‘lh ‘;t”o%hi&it::n;gﬂ::qz?::at]l?u?ran or any portion of tho’n:o{.:::lh;;a'b'}: time appo ;nl ? suceessor of ;‘ ¢ "n’g" '% *ny (w;'tee mf":d h',"i""sr fo h‘:’;
as cc;mp'ensnlion for sucn taking, which are in excess ol the amount required oonveynncemt::.:her:uocﬂsor :rr:rg"”Eh. ‘;:;‘n-:u:hnﬂn o":':‘le:l'u:lh n‘;'l"tillue
to pay all reasonable_costs, expenses and attorney's fees necessarily_paid or wers and duties conlerred upon'nny trusteo herein _named or nppoinlcd.
incurred by grantor in such proceedings, shall be paid to beneliciary and ﬁ:reundor. Each such appoi AT ubstitation skall be made o written
;P?r"".’nb"; ;‘J‘;;’I‘ ;:&o n any"rfaszngtl: costs a"?,;"’ °{‘;°;r‘?gc::::é"g”bl"" ir;::'rumm! euctlxted bz be:'c:hiciary. contairn'i;;g relerence"to this tru:é deed
oth i pp ) s ¢ ) rd A
ficiary in such proceedings, and the balance applied upon the indebtedness &,uk“;,pkm,g"r:?:h; c“;unl): ;‘,":{,‘u,',fﬁ,‘; in w;,'}c;‘,hfh: ,,',?p,‘:’,y";':,;,u,,J
secured hereby; and gdrantor agrqv;s,hall"_i:’u_awn}expens.e, l%‘u_k_e suc'ixchn;_tions ehall be conclusive prool of proper app \ ¢ of the Eoe trustee. 4
ad- executo such Instruments an -shall be necdxsary in obtaining & com- 17. Trustee accepts this frust when this deed, duly executed and

P‘"“ﬁo;' Xromptly upon beneliciary’s request. acknowledged is_made a public record as provided

t any time and from time to time upon written request ol bene- . ?

ficiary, payment of its lJees and presentation of this deed and the note for ?bllgated ‘l° mm”‘f"" p""‘{':""ej.“’ of Pehiclh ,
endorsement (in case of full reconveyances, for cancellation), without altecting J'"’" g" o “"{ ’cn‘l"" or p 5 ing in which gran
the liability of any person for the payment ol the indebtedness, trustee may all be a party unless such action or proceedirg is

NOTE: The Trust Deed Act providas that the' trustee hereunder must be -sither an attorney, who Is’ an_ aétive member of the Oregon Siote Bar, o bank, tiust company
ot savings and loan dssoclation guthorized 1o do business under the laws of Oregon or the United States, o title insurance company outhorized to insure yitle to rzal
property of this state, its subsidiaries, affiliotes, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 496.505 to 6%.;}5.




» v The grantor covenants and-agrees: to and with the bene{ipiarngnd;those claiming under him, that he is ‘law-
fully seized in fee simple of said descn'bed real property andr has a valid, unencg‘mbered title thereto '

and that he will warrant and forever defend the same against all persons whomscever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tarnily, household or agricultural purposes (soe Important Notice below),
(b) for an organixation, or (even it grantor is a natural person) are for busi or ¢ cial purposes other than agricultural
purposes.
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, succossors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract sscured hereby, whether or not named as & beneficiary herein. In gonstruing this deed and whenever the context so requires, the

A o1,

ma é incli the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREGQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delote, by lining out, whichever werranty (o) or (&) is " TPV 028
not applicable; if ty (a) is applicable and the beneficiary is a creditor A& sasalsb %

as such word is defined in the Truth-in-lending Act and Regulation Z, the q%( ‘Z\f WU

beneficiary MUST comply with the Act and Regulation by making required i
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance 4 y

the purchase of a dwslling, use Stevens-Ness Form No. 13035 or equivale

.
]

¥

S5 ALY "
1F this instrument 1s'NOT fo be a first: llen, or'Is not to finance the purchals 50 g f/) g %’Zé W
of a dwelling uso Stevens-Ness Form No, 1306, or equivalent. If compliancs A (< Sl . AT

with the M.h not _r_oqumd, disregard this nofics.

{1t the signer of tha obove I8 o corporation,
ste’ the form: of acknowledgment opposite.}

OWLEDGMENT OY ATTOENEY-AR-FACT.

STATE OF OREGON,

County of

, 15¢h
On $his dfe A

AL . She is the a
. ' o (0 did say that Sheis ~ .and
" peing duly swormri(on affirmed), i
s, i duty B o NG ol and . skl
oi'S he executed Ahoforsgoing ingtrument by authority of end in
: edgeti said inﬁ'tmn?ientjo. be ﬂie act 'and deed of said princip
o EOURETN AR o Before

v CQmmis.si.on...Expire.s..,M,ar.,c;..,
- (Titte of Officer)

mnn T Tiﬁ’s‘{""""'”"’"'

The undersigned is the legal owner and. holder of all indebtedness -secured by the foregoing irust deed. All sums secured by said
trust deed have beeri tuily paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said. trust deed -or pursuant to statute, to cancel. all evidences ol indebtedness. gecured by said trust deed (which are delivered to you
harewith togethe_r‘_w‘ith said trust deed) and to reconvey, without warranty, to ‘the parties designated by the terms of said trust deed the
estate now held byfyou under the samie. Mail reconiveyance and documents to e e e e e e e

v L
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Bemﬁc‘m e et e va e e s i

o Do not lose or dutlrey ﬂil)l Trust Deed 'Ol‘_.'lﬁ\l 'N'OVTI' which it secures. Both must bo deliversd te the trustes for ion before

- TRUS DEED S | I Lo STATE OF OREGON,
. . _ (FORM No. 803). .. . . ) oL C ‘ County of Klamath §S.
ATEVEANS-NEBS LAW PFUB. CO., PORTLAND, ONE, ~
I certify that the within instru-
ment was received for record on the
AS . day of .hNov .., 19...8..2.
o'clock.B. M., and recorded
in book/reel/volume No..... MB2 _ _.on
FOR page...l5.3.-.9.§...or as document/fee/file/
RECORDER'S USE instrument/microfilm No. 17218
o Record of Mortgages of said County.
{oon oyt Beneficiary B L O e Witness my hand and seal of
AFTER RECORDING RETURN TO o . ] County affixed.
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