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"THIS TRUST'DEED, made this
CHRISI"I A QTIS

H
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12th

TRUST DEED

Py o

MOUNTAIN. TTTIE COMPARY Tig.

as Grantor, ...

» as Trustee, and

KENNETH

L.. GORDON

as Benéficiary,

Grantor irrevocably
Klamath

N

grants, bargains,

Lot '} of FAIR, ACRES SUBDIVISION NO. 1, sccording to
he County Clerk of Klamath County,

in the office of.
Pty 3 .’f‘v‘.._,;,;

wEL TN G LB A

together with all and singular the ¢ ts, heredit

»

e WITNESSETH:
sells and conveys to trustee
County, Oregon, described as:

in trust, with power of sale, the property

o~

the official plat thereof on'file
Oregon.: :

now. or hereafter appertaining, and the rents,
tion with said real estate.
FOR THE PURPOSE OF

sum- of WO

issues. and profits

D

s and a,
thereot

SECU/RING PERFORMANCE of each
100

PP

¢ and all other rights thereunto belonging or in anywise
and all fixtures now or hereafter attached to or used in connec-

%’eement of grantor herein contained and payment of the
($27000°0

note of even date herewith, payabie

sold, conveyed, assigned or alienated
then, at the beneficiary's option, all obligations secured
herein, shall become immediately due and payable,

The above described real Property is not currentf

t deed, grantor agrees:
said property in dood condition
and repair; h any building or improvement thercon;
rot-fo commit or permit any waste of said property; - v

2. To complete or restore promptly and in good and workmanlike
manner any ‘building or improvement which may be'constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

~ 3. To‘qo with all la.ws, ordinances, regul_atiops,

by liling officers
beneliciary., — Te o
- © 4. To provide and continuously ‘maintaini insurance on the buildings
now or Rereafter “erected on -the said premises against loss or damage by fire

and such ‘tother‘;'vazar;:’h i‘tf. th iu:iirﬁ g{i‘f'éfﬁ',l émzﬁ_éﬂiifée require, in
t K’ - AASUTraD T . written i
companien: o ‘es;!’v '70- the benefici: payable to the ;:?fere;nf:lr;

~or searchirg

P 2 Y, with
licies of insur be delivered to

the

ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneticiary the entire amount so collected, or
any part thereol, may be released to grantor, Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To. keep said premises frce from construction I'ens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or deliver receipts therefor
to -beneficiary; should the grantor nt of any tares, assess-
ments,’ insurance premiums, liens
by direct payment or by idil
make such payment, beneticiar
and . the amount .so paid, with
hereby, together with t¢h,
trust. deed,

b 3
out notice, and the nonpayment thereof shall, at the o
render all ‘sums secured by this trust ‘deed immediate,
constitute a breach of this trust deed. A
To pay all. costs, lees and expenses of this trust. inclu

v ‘due and payable and

. To appear in and defend any action or proceeding purporting to
alfect the security 1;, ici i-and in any suit,
action or proceed’i’n appear, including

and expenses, in-

v the trial court and §
decree of the trial caurt, grantor {urther agrees to f
pellate court shall adjudde reasonable as the beneliciary’s or trustee's attor-
ney’s fees on such appeal,

It is mutually agreed that: .

&. In the event that any :portion or all of said property
under the right of eminent inor /{ ion, beneliciary shall have the
right, it it so alects, to require that all or any portion ol the monies payable
a3 compensation lor such taking, which aro in excess of the amount required
to pay all ceasonable costs, expenses and attornoy's fees necessarily paid or
incutred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and cxpens:s and attorney's fees,
both in the trial and appellate courts, necesmarily paid or incurred by bene-
ticiary in such proceedinds, and the balance applied upon the indebtedness
secured hereby; and grantor adrees, at its own cexpende, to take auch actions
and execute. such instruments asx- shall bo noceuary‘in'oblnin)nd such com.

liciary's requeat.

shali be taken

ed and the note for
ion), without alfecting
t of the :indebtedmsa, trustee may

Dollars, with interest thereon

according to the terms of a promissory
de by grantor,
t 1

the final payment of principal and interest hereof, it

(a) consent to the making of any map or plat of said property;
éranting any casement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, wirhour‘warmnty. all or any part of the property. The
Hrantee n any reconveyance may be described as the “person or persons
legally -entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proo{ of th fees for any of the

(b) join in

time without rotice,
pointed by a court

Iess_ costs a expenses of operation and collection, inch':dr'ng reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary rmay determine,

tafe ol the
id, shall not cure or
of delault hereunder or invalidate any act done

pplication or rejease the,
or notice
pursuant to such notice.

be recorded his written notice of d

to sell the said described real property fto satisty the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereot as then required by law and proceed to {oreclose this trust deed in

U
the manner provided in ORS 86.740 to %6.795.

13. Should the beneliciary elect to foreclose by advertisernent and sale
then alter delault at any time prior to live days before the dafe set by the
trustee for the trustee's sale, tgc frantor or other person so privileged by
ORS 86.760 fici H s in interest, respec-

e trust deed and the
s and expenses actually incurred in
trustee's and atlorney’s lees not ex-

14, Otherwise, the sale shall be held on the date and at the time and

glace designated in the notice of sale or the time to which said sale may
¢ postponed as provided by law. The trustes may sell

in one parcel or in separate parcels and shall sell the
auction to the highest bidder for cash,
shall deliver to . the il

the pro A

pll‘eJ.J 7’;10 recitals in of any ‘matters of Iact shall
of the truthiulness ‘thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15, When trustea sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ot sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
atiormey, (2) to the oblf:ﬁoﬂ secured by the trust deed, (3) to all persons

avingd recarded fiens sy equent {0 the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
mr::llus. it any, to the grantor or to his successor in interess entitied o such
aurplus, :

said property either

cel or parcels at
at the time of sale. Trustee
i by law conveying
ty, express or im-
be conclusive proof

18, For any reason permitted by law beneliciary may from time (o
time appoint a JUCCOS30r OF BuCCeSIOrs (0 any frusfee named horoin or to any
Tuccessor tritstes appointed hereunder. Upon auch appointment, and without
conveyance fto the successor trustee, the latter shall E: vested with all titfe,
gowers and duties conferrod upon any trustee herei ed or appointed

ereunder, Each such appointment i
inatrument executed by beneliclary,

and itsa place of record, which, whe
Clerk or Recorder of the county
shall be conclusive prool. of pro

17,

ing sale under any other deed of
. proceeding in which grantor, beneliciary or trustee
such action or proceeding is brought by trustee,

NOTE:" Tho Trust' Dead ; Act provides tha
or savings and loan association authorized to

do” business under 1
property ofithis state, ity subsidiarles,

offiliates, agents or branches,

t the trustae hereunder must .be either an.attomey, : who- is an -octive membaer of the
he laws of Oregon or
the United States or any agency thereo,

Orogon State Bor, o bank, trust company
a fitle insuronce comrony authorized ta insure title 10 real
Gr an eicrow agent licensed under ORS 694.508 to 494.585.

he United States
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=+t - The-grantor covenants-and agrees: to:and with the beneficiary and ‘those claiming under him, that he is law-
fully seized in fee simple of said described real. property and has a valid, unencumbered  title thereto except
‘Trust Deed bétween KENNETH L, GORDON, as Grantor, and WILLIAM SISEMORE, as Trustee, and
KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION, as Beneficiary dated

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan reprosented by the above described note and this trust deed are:
(a)* _primarily for grantor's pergonal, family, household or agricultural p rposes (see I'mportant Noti
S, Y

532065039 RIEOTOTEIC QTN QLN EARCAD FLAALPARANTAAR LY he

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In /construint this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if warranty {a) is applicablo and the beneficlary i a creditor
as such word Is defined in .the Truth-in-lending Act and Regulation Z, the
Beneficlary MUST comply - with ‘the Act ‘and ‘Regulation by making required
disclosures; for this purpose, . if this initrument is 1o be a FIRST lien to finance
the purchase of a dwelling, use .Stevens-Ness Form No. - 1305 or equivalent;
if this instrument Is NOT to be o first llen, ‘or is not to finance the purchase
of a dwelling ‘usa’ Stevans-Ness Form No, 13086, or squivalent. If compliance
with the Act Is not required, disregard this notice, . . :
{1t the signer of the chove is a corporation, . -

use the form of ack fodi ite.)

STATE OF OREGON,
County of . Kla‘math .
November 5 ____________

Personally appeared the above named.......... .

. e who, each being first
CHRISTY A. OTIS .~~~

duly sworn, did say that the former is the... .
president and that the latter is the
secretary of -

a corporation, and that the seal atfixed to the foregoing instrume
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act -
and deed. . :

. Before me:

Notary Publi

e’ foregoing instru-
> S voluntary act gnd deed.

i L ‘

.\" ’ ]
L LR batiic o Gty
B kY
RS ) ‘&Y'Coﬁflhﬁssion expires: . a

Oresgon (OFFICIAL

SEAL)

My commission expires:

TSI

K]

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paid.

ey Trustee

The undersigned is the legal owner-and holder of all indebted, secured by the foregoing trust deed. All sums secursd by said
trust deed have been tully paid and astistied. You hereby are directgd, on payment to you of any sums owing to you under the terms of
eaid trust deed or pursuant to statute, to I-all evid of indebted. ‘socured by said trust deed (which are delivered to you
herewith togother. with said trust deed) and.to.reconvay, without warranty, - to the parties designated by the terms of said trust deed the
estate now held by'ypq under the ska‘mq.‘M\ax'l reconveyance and. documents.fo e e e e e e e e e e

T

DATED: .. oo

Beneliciary

Do net lete or desiroy this Trust Deed OR THE NOTE which It secusas. Both must be dalivered to the truttee for lHation before

will be mode.

TRUST DEED.

1

Christy A. Otis

Grantor

Kenneth ‘I,.  Gordon

"+ 'Beneliclary

AFTER RECORDING RE?URN TQ
MOUNTAIN TITLE COMPANY ING: *

3
T

SPACE RESERVED,

FOR
RECORDER'S USE

STATE OF OREGON, }SS
I certify that the within instru-
ment was received for record on the
A5 day of .. NQV.. ... 19.82,
“at.3382 . o'clock. P M., and recorded
in book/reel/volume No........... MB2.on
pagel32Q86.....or as document/fee/file/
instrument/microfilm No. .17223...,
Record of Mortgages of said County.
Witness my hand and seal of
~ County affixed.

lvn. e}%iﬁy?&%enk




