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THIS TRUST DEED, made this November.
VICTOR H. KOLLMAN 'and WYNETTA band and wife

T Grantor, .. MOUNTATN TTTLE COMPANY INC.

, as Trustee, and

“MTCAHEL MARIO PISAN and . CORINNA KATHRYN PISAN, not as tenants in_common, but with_
as Beneficiary, " the right of survivorship V : o ’

WITNESSETH: , 4 , N

rantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in;... Klamath i COUNEY, Oregon, described as: ‘ -

Lot 13 in Block 3, TRACT NO. 1145, NOB, HILL, & resubdivision of portions of Nob Hill,
Irvington Heights, ‘Mountdin View Addition, and Eldorado Heights, according to the official
plat thereof on f£ile in the office of the County Clerk of Klemath County, Oregon.

i

- together with all and singular the tenements, hereditaments and’ appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connet-

K2 tion with said real estate. " ‘ ‘ e S ‘ i
- .. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
AND_AND NO/100 e ( $7,000.00) ===z mmmmmmTms :

" Dollars, with interest thereon according iv the terms of & promissory
payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if
ot sooner paid, to be due and payable ... November 12 . . ... ) 19.83...
gl The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
) becomes due and payable. R B
= The above desciibed real property is not currently used for agricvltural, timber or grazing purposes.

N . . . . S
P To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join m
.. 1. To .protect, preserve and, maintain_said property in good condition _grantm_g n_nymeas,ement or creating any _restncgnon thereon; (c) join_in any
and repair; not to remove of demolish any building or improvement thereon; subordination or other agdreement aflecting this deed or the lien or charge
not to commit or permit any ‘waste of said property. . thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good -and workmanlike grantee in any reconveyance may be described as the ‘“person or persons
manner any bailding.or improvement which may be constructed, damaged or legally enh.lled thereto,” and the recitals there'n of any matters or facts shall
destroyed.thereon, and pay when due all costs incurred therefor. be'c.oncluuve_ proo{ ol .the truthfuiness thereol. Trustee's fees for any of the

< 3. To comply_ wit all laws, ordi regulati cov (s, condi- Services mentioned in this paragraph shall be not less than $5.
tions and restrictions atfedting said property; i1 the bensliciary so requests, to . . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such linancing siatements pursuant to the Unilorm Commer-  time without notice, either in person, by agent or by a recciver to be ap-
gial* Code a3 the:beheliclary’ may require and to pay for filing same in the . pointed by a court, and without regard to the adequacy ol any security for
proper public office—or oflices, s well as’the cost of ‘all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by, filing ofticers ar_ searching adencies as may be deemed desirable by the erly or any part thereof, in its own name sue of otherwise collect the rents,
beneliciary. . e = issues and . prolits, -including those past due and unpaid, and apply the same,
4.-To provite and continuously. maintain insurance on_the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or herealter rected -on thé said premises against loss or damage by tire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other Razards_ as th liciary may irom time to time require, in  liciary may determine.

an amount not less than $.... 2\ /.4 eeemeremeemeeeesey WEtEEDE0) 11. The entering upon and taking possession of said property, the
pani ptable t » “the: L ble to the latter: all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor ‘shall lall for any reason to procure any such insurance and to . property, and the application or release thereof as aforesaid, shall not cure or
P licies to the b I} y at least lifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done

deliver said p
tion of any policy of insuunceh now or h‘er;nlter placed on sai;ih buildings, pursuant to such notice.
the beneliciary may procure the same -at. drantor's expense. e amount . .
collected undz any lire or other insurance policy may be applied by benefi- 12. Upon delault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneticiary hereby or in his perlormance ol any agreement hereunder, the beneliciary may
may determine, or at option of bene! entire amount so collected, or declare all sums secured hereby _immediately due and payable. In such an
any part thereof, may be ‘released to grantor. Such application or release Shall  event the beneliciary at his election may proceed (o loreclose this trust deed
not cure or waive any default or ‘notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed br
act done pursuant fo such notice. .. advertisement and sale. In the latter event the benel
5. To keep said premises Iree from construction Lens and to pay all  execute and cause to be recorded his written notice o and
tazes, assessments and other charges that may be levied or assessed upon or % sell the said desc.ibed real property to satisfy the obligations :
against said property belore any part of such taxes, assessments and other the trustee shall fix the i’g’e and :glm Mhi sale, é‘\';::;"l?c
charges become past due or delinquent and promptly deliver receipts therefor requi do};lé ";“' and ‘,’grgc;gs to foreclose this trust in
to beneliciary; should the grantor {ail to make payment of any taxes, assess- the manner provided in 8. 740 to 86.793. .
ments, insurance premiums, liens cr other chardes payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
i ment iding beneliciary with tunds with which to  then after default at any time prior to tive days before the date set by the
at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person 30 privileged by
and the amount zo_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together ‘with the obligations described in parugraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust - deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any . rights arising from breach of any of the . enforcing the terms of the obligaticn and trustee’s and attorncy’s lees not ex-
covenants hereof and for such payments, wth interest as aloresaid, the prop-  ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, or, shall be bound to the cipal as would not then be due had no delault o_ccurrcd, and thereby cure
. of the obligation herein - the default, in which event all foreclosure proceedings shall be dismissed by

di , { lue and payable with- _the trustee.
out notice, and the mer(?:aymeqt thereol shall, at the option of the beneliciary, . 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust- deed immediately due and payable an face designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. -+ : . 5 ¢ postponed as provided by law. The trustee may sell said ‘properfy either
6. To pay all costs, lees and expenses of this trust including the cost . in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder for cash, pa ¢t the time of sale. Trustee
in eo‘rmecﬁon_with or in enforcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actual? incurred. | . ’ . nt or warranty, express or im-
7. To appear m and delend: any. action or proceeding purporting o plied. 3 i ! fact shall be conclusive prool
affect the security rights or powers of beneliciary or trustee; and in any suit, 3 person, excluding the trustee, but including
action or proceeding in which the beneficiary or trustce may appear, including  the grantor and beneficiary, may purchase at the sale.

any suit -for the loreclosure of . this deed, fo pay all costs and expenses, in- X - .
cluding evidence of ftitle and the beneficiary’s or trustee's attorney's lees; the ' pan a;:l y‘:’}{l:r;"lmsle’: ::l":alp:rr?‘pn:y::c:;’t’eo?o?f)" "‘:‘:’:;d'd h":""-u‘l’:‘l;
cluding the

amount ol attorney's fees mentioned in this parageeph 7 in all cases shall be P n of the trustee and a reasonable charge by trustee’s
atforney, (2)-to the obligation secured by the frust deed, (3) to all

fixed byltho trial court and in !hel cv’o‘nt o!“ an appeal lmmhuny iudﬂr:thent or
decreo of the trial court, grantor lurther & rees to pay such sum as the AP~ having recorded liens subsequent to the interest of the trusiee in the trust
pellate court shall adjudge r ble as the b ciaty's or trustee's AHOr~  eed ns their interests may appear in the order of their priosity and (4) the
ney's fees an such eppeal. -~ - - 5 . . S surpha, Il any, to the grantor or to his successor in inferest entitied to” such
ot mutually o oed that!  or all of said nall be taken P
. In the event that any portion or al’ O said’ property shall be faken 16. For any reason permitted by law beneficiary msy lrom time to
under the right of inent d in or { i benekiziary shall have the Y y <L
right, il it so, elects, to require that all or any portion of the monies payqble time appoint a successol of successors o any frustes named herein or fo 7Y

A A hich i ! th f or trustee appointed hereunder. Upon such ap intment, and without
as compensation for such taking, which are in excess of the amoun requir conveyance fo the successor frustee, ¢the latter shall be vested with all title,

to pay all reasonable_ costs, expenses and attorney's fees necessarily, paid of  powers and_duties conlerred upon any trustee herein named or appointed
incurred by, &r in such pr shall be paid to beneliciary and  ‘pereunder. Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney's fees, instrument fed by beneliciary, containing Selerence to this trust d
both in the trial and :'ppe"n!e courts, ’}”"“"'V paid or incurred by bene-  and its place of record, which, when recorded in the olfice of the County
pr gs, .and the. balar applied upon the {ndcblgdt_wess _Clerk or Recorder of the ty or counties in which the property is sitaated,
s ‘and grantor agrees, at ifs own expense, to lqu such actions shall be conclusive proof °°°fupm"p" b ¢ of the Teustee.
' such instruments 2% ah'all be necessary in obtaining such com- 17. Trustee accepts this ln;; when this deed, duly executed and
promptly upon beneliciary's request. 1t ‘ol b scknowieiged is made & public hen e red by' July executed ot
. At any time and from time to time upon wrtten request of bene-  Chlani d to notily an o record T ale under ustee s Tt
ficiary, payment of its Jees and presentation of this deed and _the note {or St or ol an a’::tior{g»u i Fehich 3 ler any O ’ K
endorsement (in case of full reconveyances, for cancellation), without allectind o1 e a { ok proc act"dion e  gra br'ougbt s y
the liability of any person for the payment of the indebtedness, trustee may party such proceeding is y trustee.

NOTE: The. Trust Deed Act providc§ that the trustee hereunder must. be either an attomey, who is an active member of the Oregon State -Bar, a bonk, trust compan!
or savings and loan association authorized to do business under the. lows” of Qregon of the United States, o title insuronce’ company authorized to insure title to rea
property of this stote, its suhsidiaries, affiliates, agenis or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 to 696.585.

R L AW




) The. grantor. covéﬁe_afrté and avgxef':s.ft,o 'an‘tj Y,With‘ the benefxcxaryand fthg;g,‘ claiming under him, that he is law-
’fully seized-in'fee-simple-of -said-described -real property-and ~has»a*va1id;-unencumbercd title thereto- =~ 7

1
! and that he will warrant and forever defend the same against all persons ‘whomsoever.

\_
|
|
‘s
|
’.i‘
|
i

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primaril - for grantor’s personal, family, household or agricultural purposes (see Important Notice below,
(b) RO I NG 5 X AT At ity '9.0.6.0.0, LUF 2T, .01 8.0848Y006.373: Y F o sek A A

.5

This deed appl::es‘ to, inures to the benefit of and binds all parties ﬁereto, their héirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and ‘assigns. The term beneficiary. shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In fonstniing this deed and whenever the context so requires, the
0 ol v ies the femini

lino g and the. neuter, and the singular ‘number includes the plural.

"IN WITNESS WHEREOF, said grantor has hereunto sot his hand the day and year first above written.

# |MPORTANT NOTICE: Delate, by lining out,, whichever warranty (a) or (b) is
'animlienple; if waranty {o) s applicable and the beneficlary is a creditor

‘s such word s ‘defined ‘in’ the Tmﬁ%n-hndlf-g-ﬁnj‘und'_Rnguluﬂon Z, the
“henaficiary  MUST comply- with the’ Ad}“and_'lhgulaﬁonf by making . required ... ..
-distiosures; for: this pqrpou,-lf this. instrument is to ba: & FIRST lien to finance

‘the, purchase of a qw.iliné,‘u'_sef_.Shyohs-No"s}' Form No. 1305 or equivalent; :
if. thie Instrument is NOT to be o first lien,, or.is not fo finance the purchase, . -
of & dwelling vso Stevans-Noss form - No. 1206, or equivalent. 1¢ compliance.

‘ with the Act is not fequired, disregard this notice. . ‘ o

|

i
l.
!
¥
!
\
|
|
\\
|

U the' signer of the above is @ ¢orporation,
‘usg_the form of acknowled t ‘opposite.}

{ORS 93.490}

STATE ox-"oREGozv,‘county'of....._.........,......._..‘.....‘..........._...4.‘.....‘....

STATE OF OREGON, -
" County of ... KAEMEEN ) '
9.082

i Per;onally appeéréd the above named

A2 ! 3 Lih | duly sworn,
LIMAN:hqu d and vife president .and that the latler is the

secretary of ...

a corporation, and -t
OC e T corporate seal of said co
d . gpknotvledged the foregoing instru- sealed in behalf of said corpo
o and each of them acknowledged said instrumen
and deed.
Before me:

2>
A e ..

= _._voluntary act an deed.

My commission expires:

REQUEST FOR FULL RECONVEYANCE .
To be used only when obligations have been poid.

?O; ............................ ...................................... ,‘Trustee

o “The undersigned is the Iééal'éﬁﬁéi'éﬁd'hoider of all indeb{éd'n;ss ‘eacured by‘ the foregoing trust deed. All sums secured by said
friist deed have.been fally paid and,.'s\an'sﬁbd.*‘l’bu'hereby are directed; on payment to you 6f any sums owing to you under ¢he terms of

said trustdaod ~6{‘pur;si1&rit"ﬁ'to 'alatixté;’io‘.'cénc'el‘allxewde’nces\o[f‘:'ndebtadness secured ‘by said tfrust deed (which are ‘delivered to you
1 }wu&ighto‘ehar w‘it‘}p\'éi;id‘g‘mat_; geed) and to reconvey, without warranty, . to_the parties designated by the. terms of said trust deed tl

. ﬁtat&nbw;&ﬁ;b}youvuhdef the"m.'Mail 'réconveyahce:uidfdéwnnénla: to . ;

Beneficiar

De net lose or destrey this Trust Doed OR THE NOTE which it securos. Both must be dolivered 1o the trutice for tion before

TIRUST DEED: | @ = . smmmor orzGoN,
£ rorM Ne. gy T o s Cees U Klama

STEVRNS-NESS tAW PUB, CO.. PORTLAND, ORK.

“ "County of
I certity that the within instru-
& Mrs. Victor H. Kol o e e rd on the

P S R TR

.. at
i ‘ ’ in book/reel/volume No
Mich 4 o T )  page....: 15217 or as dggun}ent/f,eeéﬁle/

b . instrument/ microfilm No. ‘17234..... ,
T | Record of Mortgages. of said County.
Boe Eo ~ . Witness my hand and seal - of

RN:TO,

AFTER RECORDING RETU

Ty s

MOUNTAIN 'Tlfr‘iE,_nCCSM?ANY INC.
MR A

3 S




