THIS TRUST DEED, made this 10th

TRUST DEED
d a;of vovorned
SHILOH C., HILL. AND DOROTHY L.HHILL. as.tenants by the entirety

- Yol mgz:jfugw 5

, 19 » between

“as'Grantors, PIONEER
" as Beneficiary, '

NATIONAL TITLE INSURAN)CE:COMPANY.as‘ﬂu&ree, and HOUSEHOLD FINANCE CORPORATION

*

*

" WITNESSETH:

A portion of Lot

State of Oregon, more particularly

Beginning at a poiﬂtréoé feet East of the
Lot 16; thence South 125 fset to @ point?
feet to a point;

point; thence North 125
point of beginning.

together with

) all the tenements,
appertaining, )

RPOSEfg‘ g’?‘ill.{glg PERFORMANCE of each agreement of the grantors herein contain

Amount Financed of §

1o ‘trustee in trust, with power . of sale, the property in

Oregon, described as: -

16, ‘ALTAMONT'SMAE'LL}L;EARMS, in the County of Klamath,
described as follows:

Northwest corner of said
~thence East 80 feet to a
thence West 80 feet to the

hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter

ing the payment of the

this day loaned fétbe beneficiary to the grantors for which sum the grantors have given their note of

even date payable with interest to the beneficiary in .
and payable on the 10th

on ovember

day

thly installments, the Jirst instglliment to become due

a ‘ of Deae%er .19 rgg and subsequent
installments on the same dai 6f each month thermftergnfil said note is fully paid with the final installment on said note o be due and payaple
N 19 s this Trust Deed shall also Secure any additional sum logned by beneficiary to

grantors in an extension or reﬁnanqug of said npk; said notes bear interest at the rates stated in said notes. The date of maturity of the debt secured
by this instrument is the date on which the final installment of said note or notes becomes due and payable.

"The above described rea) Proparty is not currently used for agricultural, timber or grazing purposes,

To protect the :écun‘ty of this trust deed, fmntors agree:
1. "To protect, preserve and maintain said property in good condition
mpr t

10, The entering upon and taking possession of said property, the

and repairy not. to remove or demolish any: bufiding or imp
thereon; not to commit or permit any wasie of said pr

or impi onstructed, damaged
and p:ly when due all costs incurred therefor.

. To comply with  all laws, ordinances, regulations, " covenants,
conditions and restrictions affecting said property; if the beneficiary so
requests, to join in executing such financing statements pursuant to the
Uniform Commercial Code as the beneficiary may require and to pay Jor
filing same in the Proper public office or offices.

To provide and continuously main

beneflciary may determiine, or at option of beneficlary the entire amount
'~ So collected, or any part thereof, may be released to grantor. Such

application or release shall not cure or waive any default or notice of

default hereund nt to such notice.

T defend any action or pi’oéeeding purporting to
e :\'ecurity rights or powers of beneficiary or trustee. i

1t is mutally agreed that:

7. In the event.that.any. portion of all of said
under the right of eminens domain, beneficiary shall have the right, if it so
elects, to require that all or gn Y portion of the monies payable as
compensation for such takin » which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
Incurred by grantor in Such proceedings, shall pe paid to beneficiary and

- applied by it ugon the indebiedness secureq hereby; and grantor agrees, ar
: own expense, to take such actions and éxecute such instruments as shall
be nectta&rsary in obtaining such compensatior., promptly upon beneficiary s
L request. o : . -
... 8 At any time ang Jront' “time to time upon’ written request of
:: beneflciary andg presentation of this deed-and the note for endorsement
in case. ?f Jull reconveyance, Jor cancellation), without affecting the
. Hability o trustee may
i, (a) consent to the making of any map-or plat of said property; (b) foin in

.| granting any easement or creating any restriction thereon; (c) join in any .

': subordination or other agreement affecting. this deed or the len or charge
‘. thereof; without warranty, all or any part of th property,
- The gra ‘person or
of any matters or
proof of the truthfulness thereof. "

Ugon any default by grantor hereunder, beneflclary may ar any
: thout notice, either in person; by agent. or by a court appointed
- receiver and withour regard to the adequacy 'of any security for the
indebtedness heredy secured, enter upon and take possession of said
.. property or any part thereof, in its own name sue for or otherwise collect
‘. the rents,-issues andg profits, including those past due and unpald, and
i+ apply the same, upon any indebtedness secured hereby, and in such order
!» as beneficiary may determine. After Igranrort'de ‘ault and referral, grantor
. Shall pay benefictary for reasonabdle attorney s fees actually paid by

i+ Hcensee to an atomey not a salariec employee of licensee. .

roperty shall be taken -

collection of such rents, issues and profits, or the proceeds of insurance
policies or compensation or awards for any taking or dama,
property, and the application thereof as aforesaid, shall not cure or waive
any default or notice of default hereunder or invalidate any act done
pursuant to such notice. .
11, Upon default by grantor in
Secured hereby the beneficiary
iinmediately due and payable, in

payment of any indebtedness
may declare all sums secured heredy
if the above described

secured hereby, whereupon
give notice thereof as then required by
truct deed in the manner provided in ORS 86.740 to ‘86.795.

12, Should the beneficiary elect to foreclose by advertisement and sale
tken after default at any time prior to five days before the daze set by the
frustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, maey pay to the beneficiary or his Successors in interest
respectively, the entire amount then due under the terms of the trust deed
and the obligation Secured thereby, other than such portion of the
principal as would not then be due had no default.occurred, and thereby
cure the default, in which event all foreclosure pProceedings shall be
dismissed by the trustee,

13.  Otherwise, the sate Shall be held on the date and gt the time and
place desighated in the notice of sale, The trustee may seil said property
elther in one parcel or in separgte parcels and shall sell the parcel or parcels
at auction to the highest bidder for cash, payable at the time of sale.

preof of the truth y person, excluding the
frustee, butincluding the grantor and beneficiary, may purchase ar the sale.

1 When trustee sells ursuant 1o the powers provided herein, trustee
Shaill apply the proceeds of sale to payment of (1] the obligation secured
by the trust deeg, (2) to all persons gfving reconied tens subseq
interest of the trustee in the trust deed as their inreresss may appear in the
order of their priority and J.?} the surplus, if any, ro the grantor or to his
Successor In Interest entitled to such sur, lus. .

Or any reason permitted by law beneficiary may from time to

Hme appoint a successor Or Successors to any trustee named herein or to

any successor trustee, appointed hereunder. Upon such appointment, and

- without conveyance to the successor trustee, the latter shall be vested with

duties conferred upon any trustee herein named or

appointed hereunder, Each such appointment and substitution shall be

made by written instrument executed by beneficiary, conraining reference
to shis trust deed and iss place of record, which, when recorded in the -

office of .the recordin officers of the county or counties in which the

property is situated, s be conclusve proof of proper appointment of

the succestor trustee,

16.  Trustee accepts this pust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee I2 not
obdiigated to notify and party hereto of pending sale under any other deed .
of trust or of any action or proceeding in which grantor, beneficiary cr
frustee shall be a party unless such action or proceeding is brought by

_ tustee.
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itors covenant and dgree 0
-and have valid- title thereto, that they
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that the proceeds of the loan represented by the abov

ersons whomsoever and
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