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‘ DATE OF THIS DEED OF TRUST AND OF THE LOANiRANSACTGON 5 ] eAtE DS DISGURSED AND INTEREST SEGINS "ACCOUNT NUMBER
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© T THIS DEEDDE TRUST SECURES FUTURE ADVANCES .
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Qn é_r!g) for the':purpose}?if securing the payment of a Promissory Note of even date inwthet‘.x ‘35

. ¥ ‘ : : R
By this:pggd ql{i Trust,:the undersigned Grantor (all, ifl}morg th
e & L - . TR o - . i : il ) <
pﬂncipal\ sum.ol,. ;1911&_.3_0_2&0“\ Grantor to Qenegfcmrg‘nMedgbove hereby grantsi-sclls, conveys and warrants to Trustee {n trust, with power oﬁ‘éale\;} <,
T S AW 2 TN = : ‘ i A
the followipg déseribed property sluated s the Statedt Otegen. County, of Klamath © | ‘ v ~
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Lot 19, Block 1, STEWART -ADDITION, in the County of Klamath, Spate of Oregon.
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|Together with all buildings and improvements now or hereafter erected therson and heating, tighting, plumbing, 843, clectric, ventilating, refrigerating and
';air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shatl be deemed tixtures ot the property zhove
-described, all of which is referred to hereinafter as the spremises’.

‘The above described real property £ nof currently used for agricultural, timber ox grazing purposes.

‘TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his beirs executors,
H aglmu?isv._rators.‘succ,essors and assigns, upon the trusts and for the uses and purposes followyin‘x,, and none other.

. Gmhtfxr also assigns to Bmeﬁciary -all rents, issues and profits of said premises, reserving the right to collect and use the same with or without talking POSSCSH o
‘of the P ises, during. i of default hereundex, and during continuance of such:default authorizing Beneficiary to enter upon s2id premises andfor 10
icollect and enforce the same without regard to adequacy of an¥y security for the indebtedness hereby securad by any lawful means.

| FORLTHE PURPOSE OF SECURING: (1) Performance of. each agxeement pf‘;Gmnmr,gqnja;ned herein: (2) Payment of the prinéipal sum with interest thereon
at-the-agreed-mte-in sccordance with-the terms ang-conditions of the-above mentioned Promissory Note executed by the Grantor in favor of the Beneficixryy
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled; (3) Payment of any additional am ounts, with interest
thereon at the agreed rate, as may be he\‘ea(ter;loaged by Beneficlary to Grantor in connection with any renewal or refinancing,but the Beneficiary shall not be

obligated to make any .additional 16an(s) in any amounti (4) The payment of ‘any money that may be advanced by the Beneficiary to Grantor or to third parties,
with intereat thexeon at the agreed rate, where any sgug:hg»g_dvnnccs are made to protect the securlty or in accordance with the covenunts of this Deed of Trust.

- mymanl-upﬁd“nb x.Grantor(s) .qn.t.hemtl;unﬁon .ecuxed»by—thh~neea'o!-mg;pql},hgmugd)n.me following order:
’ FIRST: To'the payment of taxes and assessments that may be levied and ‘assessed against said premises, insurance premiums, repairs, and all other charges
and expénses agreed to be paid by the Grantor(s). PRV EREEEE S A
- -SECOND: To the payment of theinterest due on said loan. " T T aaa ST
THIRD: To the payment of principal. o

TO PROTECT_?‘HE“SEfCURlTX HEREOF, QRANTOR:(SYCOV'ENANTS AND AGREES: (1) to keep ¢aid premises insured in Beneficiary’s favor against fire

and such ‘other casualties as the Beneficiary may specify, up to the full value of all improvements for the protection of Beneficiary in sucti manner, in such

" amounts, and in such i ici from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with

Beneficiary and that loss proce ection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due.or not, or to the

- restoration of said improvements. S \%:_&&ru?:‘ ficiary shall not cause ceedings to foreclose this Deed of Trust. In the
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-~ - {ayent ‘of Foreckosure, gh\\ts}\n R then in force shall pass to the purc re sale. (2) To pay when due all taxes,

27 liens (includin&:: prion] Dee rthages) and the above described premises, or any part thercof, orupon the debt

v . secured hereby, dr upon the terest of Beneficiary in said premi ir sai deliver to Beneficiary ten (10) days before the day fixed by
1aw for the\first in{ere ‘of penalty-Lo ac o, the -official receip etmoﬁit":e'r"showmgpayment of all such taxes and assessments. (3) In the
event of defuit by n or(s) unden,Rara 1hr2 above, Beneficiary, at its option (Whether electing to declare the whole indebtedness secured hereby due

L,_ and coliectible ohm\é ‘may (a) effeft the indyr atice wbove. p)réyvidea for and pay the feasonable premiums and charges therefor: (b) pay all said taxes, liens and

assessments. withogt termitiing the vanm“ereof;('énd’ (c) Siich disbursements shall be added to the.unpald balance of the obligation scciired by, this Deed of
ton Prust and SHANHasE iterést.fronithe pﬁlmo}p’a‘ {fan\a Y. grreed rate. (4) To keep the buildings a § i hereafter erected in
<3 good condition agd %ah. not-to>chmmit or-suifer any ‘ssté or any use of said premises contrary to restrictio ws, ordinances of
«=« reguiations of the prop e, public authorityy id ;tlo befmit\Beneficiary to enter at all reasonable times for the purpose of inspecting the premises. to complete
ot within one hundred eightyndays ox restoré promptlyand in’ a good and workmanlike manner any building-which may be-constructed. damaged or destroyed
2 thereon, and to pay, when due, all claims forlabor Performed .and materials furnished therefor. (5)That he'will pay, promptly, the indebtedness secured hereby

& in full compliance ‘with'the terms of said ‘piomissory Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, a! i mises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any perso i s or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, of said premises shall release, reduce or otherwise affect an¥
such personal liability or the lien hereby created. (6) That he is good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title an d all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder, or uporn sale or other disposition of the premises by Grantox(s), or should any
action or proceeding be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
ne ica { tte Beneficiary or assignee, 0% any. other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations be
Trustee shall file ‘such’notice" for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and ‘2l documents ci/iglencln‘g‘ekbehdim}es'sek:ured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereot as required by law. e ‘ T R )

(2) Whenever all or'a portion ot 'any obligation secured by this Trust Deéd £ become due by reason of a default of any part of that obligation, including taxes,
asgeszments, gpremiums._ox.inwrance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
in, t.he[,u\:xt property, or.any part of-it Deed or any person baving a subordinate lien or brance of rd on.
the property, at any time prior to the time and date set bY the the .Truatee’s sale.if:the sale therein is to be exercised, may pay to the:
Beneficlary or his successor in interest, yespectively, the entire amount then due under the terms of the Trust Deed and the obligation secured thercby (in-
cluding costs und ‘expenses actuslly incurred in enforcing the terms of the obligations nnd'Trus&ce's and Attorney's fees actually incuzred if allowed by law)
other than such portion of the prinelpid a5 would not then be due had no default ocourred, and thereby cure the default. After payment of this amount, ail
proceedings had or instituted to foteclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in force the same as if no acceleration had occurred.

(3) 'After the lapse of'such’ time as may then be required by law following the recordation of said Notice of Detault, and Notice of Default and Notiee of Sale

having been given ‘as then required by law., Trustee, without demand on Gnntor(s).'shall sell said property on the date and at the time and place designated in’
said Notice of Sale at public auction to the highest bidder, the purchase price payable i lawful money of the United States at the time of sale. The person
conducting the sale may, for any cauge he deems ‘cxpedlent. postpone the same from time to time until it shail be completed and, o eveTy such case, notice of
postponement shail ke given by, public declaration thereof by such person at the time and place last appointed for the sale; provided, i @ sale is postponed for
o | one day beyond the day designated in the Notice of Sate, notice thereof shall be given in the same manner as ihe original Xozsor of Sale. Trustee

shall execute and deliver, to the purchaser its'Deed conveying <ald property so sold, but without any covenani of warranty, express of {mptlied. The recitals in the
Dgéfl‘ of any Taatters or tacts'shall be gd@élﬁs&ye _proof of the truthfulness t‘hereof’.,Any person, including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payraent of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee’s afd ‘Attorney’s fees: (2) cast of any cvidence of title procured in connection with such sale and revenue stamps o0 Trustee’s Deeds (3) all other,
sams’ secured hereby: and (4) the remainder, if any, to the person of persons legally entltled theroto, or the Pruster, in its discretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place.
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(5) Be it 2 successor tmstge' at any time by filing fo Y ! ce of th C nty Recorder of each county in wl:uch said property or
P& n" f"ﬁ'ixs't F time “the subStittition fil rd, ‘the néw Trustee shall succeed to all the powers,
ey xo shall be executed and a-:know!edged and noﬁce

¥ takeni'by reason f :my pubhc improvement or condemnatxon proceeding, Bcnefxcmry shall be cnhtled to'all
ind ‘ other paymenfs"br ‘relter {herefor. to!the ' exteit ‘Necesidry' to liquidate the unpaid balance, ‘including accrued intérest, of the
ohluaﬁomsecmed by‘,t!us Deed of Trust..j; ;i 1] 0L

I'(8) Notwittistinding - Aﬁythlng in ‘tHis' Déedof Trust oF ‘the Prom!ssory Notd s seetred hemby to the Eontrary, fieither this Deed of Trust nor smd Promissory Note
“shiall be*Heethbd to mpobe ‘6n the’ Grdntor(s) ahy obugatxon ot payment except the e (ent tbat the same may be legally enforceable; and any provxsion to the
‘bohtrary‘khau Bé df no force or “effect.’ .
PRGNy IR e 1
DAl ,Grantors shau be, 1olnuy and. sevemlly(lmble tox {ulmlmant of theu covey s herein contmned and au provmons o! thh Deed of Trust
18hall inure to, and; be: binding upon‘the heirs, exeeutors, ad rators, rs, grantees, lessces and assxsns of the parties hcmto :espectntly. Any reienence
sim thxs(peed of Trust of.the singular shall, be construed as plural where.appropriate, ., .

(10) /IhvATidity ‘or unenfox‘éea‘bhity of any prrlé‘\‘/isions fidrefn ‘$Hatf n’ ot affedt the va]idity and enlorceabuny of any other provisions! = i Y

) 'l‘rusteé”é’c‘éep%s h{s Trust when this Deed of Trus st g;}yxexecuted and acknowledged, js made a public record as provided by law. Trustee i is not obligated
‘De . be

tlf}‘ iny pirty eteto ot pﬂ‘}déf s&!le' !\;mder any' ot d ' of THist oF of hny's achop F BYocee mk in wlnch Gmntor(s) Heneficiary, of T
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(12),,Ilse, mdersxsned ;Gxaqtpr(s) fequests;that. a.copy, of any. .Notice,of De u,li and‘qfany N once of Dcfault and of. any Nouce of Sa!e hereunder be.mailed to
him;at. thenddxeshcrejnbetore Qet onth,'u(]fx e pionneea, L o, . = g ; SEIe)
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oy g {The: undemi;ncd ls s.ha legal owner; and hold of all'indebtedness d by thiy: Dead ol ’l‘ruxt. All xums secured by a.ud Deed of Trust have been paid,

: (andx yousare requested,;on payment:to.you of: ‘any sums owing to. you under the terms:of gaid. Deed of Trust, to 1 ot indebted d by
g eed of Trust del.ivered t hetewith and to recor;vey. without warnanty, to the partles de&gmted by the terms of said Deed of Trust, the estate now-
ﬁéid by’ you undet the name; iy L.-‘ux i e o . R A
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By _

By
Do not lose or destroy. This Desd of Trust must be deliversed to the Trustes for cancailation before reconveyance will be mad.
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