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‘Mortgagor, ‘to
RRTATE N S T I

w.Mortgagee,”
TH, That. said, mpr, i CONSIAEration OF ... oo ccoieeceereseeereeeones s oovemoeesoeesioen o oo N
THOUSAND .AND.n0/200... ... : i A 5204000, 00 DoMars,
aid by .said mortgage
adm
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“hereby ' grant, bargain, sell and, convey,

ey doe , WAL s, mortdagee, his heirs, ex-
inistrators -and assigm‘z’;«ghat certain real property situated in
\ Boinded hd described o follows, tomwit:
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
orsincdnywise appertaining, and which may hereafter thereto.belong.or. appertain, -and the rents, issues and
profits therefrom, and any and all fixtures upon §aid ;premises. at’ th e of the execution of this ‘mortgage
or at any time during the ferm of this mortdage. ©". ... L . e e R e T
~ TO HAVE AND TO HOLD the said premiises with the" appurtenances unto
heirs, executors, administrators and assigns forever. :

“Fhis mortgage ‘is intended to secure the payment of.... a . promissory nofe...., of which the
following is a substantial copy: o '

1

the. said’ mortgagee, his

....................... Twelve months . ... ...cafter date, I (or jf more than one maker) we jointly and

severally promise to pay to the order o . U A
..at2871 Portland St., Klamath Fallls,: Qg.ﬂf
. ($20,000.00) DOLLARS,

with i"%ﬁi };hereqn at the rate of..%.% per from...... Q-Ct ‘5?192 ... unbil paid; interest to be paid
mon > S - sand it not so paid, all principal and interest, at the option of the holder of ‘this-note, to become impw-
diately due and collectible. Any part hereof may bepaid at any time. It this note is placed in the hands ol-gn"atforney for collection, {{we
promiss and agree to pay.holder's _Ieaadnaple attorney’s fees and collection costs, even thoygh no suit or-asfion i% '.gilgd\heregnj.if a suit or
an action is filed, the amount of such reasonable attom«{x’a tes shall be fixed by the court ar courts in which the'suit. or.action, including any
appes! therein, is tried, heard or decided. NI IR G IR AR TR : RN EORE=

$20,000,00 wme ianhboi Lo Klamath Falls, Ore. | .40999}?9?4 15, | 1982
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FORM No. 216—PROMISSORY NOTE, s STEVENS-NESS LAW PUB. CO,, PORTLAND, ORE,
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y iate }ur-f; gl tho.} fg,‘g'\s)ecured by tg‘hmortgage is the date on which the. last )scﬁgr{idqd{pri;j:ibq! payment be-
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And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawlully

“solzed in fea simple bt 3aid prémises and has'a valid, unencumbered title thereto
‘ LY e ' A . '

sand,will.warrant and lorever defend :the sams against all persons; that he will pay said note, principal and interest, according to

the terms thereof;. that while any part of said note remains unpaid he will pay all taxes, assessments eand ather charges of svery
‘nature. which may be levied or assessad against said property, or this mortgoge or the note above described, when due and pay-
able and before-the same, may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances thai
are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the buildings
‘now on or ‘which hereatter may be erectod on the said premises conti ly insured against loss or damage by fire and such other
‘hazards ‘as. the mortgagee ‘may’ from time to: time require, in an_amount not less than the original principal sum of the note or
_obligation secured by, this mortgage, in a company or panies acceptable to the mortgagee, with loss payable tirst to the mort-
‘gagee and. then 'to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as ineured. Now il the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration ot any policy of insurance now or hereaiter placed on said buildings,
the mortgages may procure tha same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair;and ;will.not: commit or_suffer'any waste of said premises. At the request ol the mortgagee, the morigagor shall
join with the mortgagee in executing one or more financing statements pursuant to the Unilorm Commercial Code, in:{orm satis-
dactoryto the mortgagee, and will pay for liling the same in the proper public ollice or ‘oftices, as well as the cost of ell lien
searchés made by filing otticers or searching agencies as may be deemed desirable by the mortgagee.
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Now, therelore,
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suit or action being instituted 't foreclose this mortgdage, t
dagee for title reports and title search, all statutory costs and disbursements
reasonable as plaintiff's attorney's fees in such suit or action, ' :
therein mortgagor, ,Iutther.:pro(nisel to pay.such sum as the a
o bé secured by the lien of this mor;

Each and-all of the covenants and agreements hefein
and assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this

and that generally all grammatical changes shall be made, assumed an
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or. adricultural purpozes (see Important, Notice. below),
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il to pay any

. e mortgagee may at his option do so, and
a part.of the debt secuséd by this mortgage, and shall bear interest at the
any right arising to the mortgagee for breach of covenant. A
paid by the mortgages’ at any ¢ime while the mortgagor neg
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HRLY: le
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nd this mortgage
lucts 1o repay an
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any covenant herein, or if a pro-
mortdagee shall have the option to
le, and this mortgage may be fore-

taxes or charges or any lien, encumbrance or insurance
any’ payment so made shall be added to and become
same’ rate as said note without waiver, however, of
mazy be toreclosed for principal, interest and all sums
y sums so paid by the mortgagee. Ir: the event of any
ees-to pay all reasonable costs incurred by the mort-
and such lurther sum as the trial court may adjudge
peal is taken irom any judgment or decree entered
ppellate court shall adjudge reasonable as plaintiff's attorney’s fees
tdage and included in the decree of foreclosure.

contained shall apply to and bind the heirs, executors, administrators

t

mortdage, the Court, may upon motion of the mortgngee, appoint a

teceiver to collect the rents and profits arising out of said premises during the pendency of such fareclosure, and apply the same,
after first deducting all of :said: receiver's ‘ptoper chaipesidand ‘expenses; o the payment of the amount due under this morfgage. -

In construing this mortgage, it is understood that the mortgagor

.Sontoxt so requires, the'singdlar pronoun shall be taken to mean-dnd irc

one person; that if the

lude the plural, the masculine, the feminine and the neater,
d implied to make the provisions herect apply equally to

IN Wi TNESS WHE:REOF, said mortgagdor has hereunto set his hand the day and year first above
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.. in_book/reel/volume No.....

. ;P Aclfkéls:'h\i;t‘i; R page.15323. or as docuntbnt/loe/lile/

- _STATE OF OREGON,
c:;fu;‘:ty“bf;..:.;,..e.Kl»amath e S
I certify that the within instru-
ont’ was received for record “on, the
«--17...day o} Nov .19..82
- at..122:01. 0'clock.. PM., and recorded
MB 20N

b

. instrument/microtilm No. .17304...,
. Revord of ‘Mort,gages',of said -County,
‘ '\ ‘Witness .my hand and .seal of

‘County affixed.




