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This lnd&ntur&,madathis DN . dayof

"k % % *JOHN'T, BOWERS AND DARLENE M, BOWERS, HUSBAND AND WIFE* * *

calléd"Mortgzdor”, and FIRST INTERSTATE BANK OF OREGON, N.A., hereinafter called “Mortgagee’” whose address is

.

. iy

| wTessETH:

hercinafter

- '2809+South Sixth Street .. .
*''Rlamath Falls, Oregon 97601 -

- For value received by the Mortgegor from the Mbrtgébaé, t>he§' Mbhgagor has bérgéincd mid sdld and does hereBy grant, bargain, sell and convay untomé

LY aa

o
L= B

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining;

County, Oregon, to wit:

oot

IT A ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED HEREIN.

folT

aiso all such apparatus, equip-

rment and fixtures now or hereafter situate on said.premises, as are ever furnished by landlords in letting unfurnished buildings similar to the one situated on the
“Teal property hereinabove described, including, but not equusively, ail fixtures and parsonal property usad or intended for use for plumbing, lighting, haating,
39‘,‘_?99{ cooling, yentilaging or irrigating, !it_\qlgy_rp q\dgthe(frloor coverings attached to floors, and shelving, counters, and other store, office and trade fixtures;

oy o .
Y

ho the rents, issues and profits arising from or in cb’qnecti
o~ o :

i
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with the ssid r\?al and personal property or any part thereof.

ave and To Hold the same unto thg Mqﬁg_agee_, it; successors and assigns, forever.

And the Mortgagor does hereby covenant to éﬁa Wiﬂf‘the"l\hbftgaﬁee, that he Is lawfully seized in fee simple of the said real property; that he'is the
absolute owner of the said personal property, and that he will warrant and forever defend the same against the lawful claims and demands of all persons whem-

soever.

-~ _--- This conveyance is intended-os a mortgage to secure performance of the convenants-and agreements herein containad, to be by -the Mortgagor kept

- . All monies-due or to become due-under that certain "Continuing Guaranty
and performed, and to secure the psyment of-rrcertain Tote e ommercial Loans entered into by Mortgagor
~and Mortgagee dated June 11, 19§O,inm Behalf o% gowers Excavating and Fencing Inc, in an -

d@sd __ amount not to exceed .19 ,in the smount of $_ 250,000,

which,nf not sooner paid; shall be due and payable-on -

o April 20

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured,
with in;grest, as prescribed by said note, and all taxes, liens snd utility
charges upon said premises or for services furnished thereto.

2 That he will not commit or parmit strip or waste of the said
premisesior any part thereof; that he will keep the real and personal
property: hereinabove described in good order and repair and in tenant-
gble cohdition; that he will promptly compiy with any and sll munici-
pal and‘ ,govemmental rules and regulations with reference thereto; that
if any b',f the said property be demaged or destroyed by any cause, he
will immediately reconstruct or repair the sama so that, when completed,
it shall }ie worth not less than the value thereof at the time of such loss
or dam?@e; provided, that if such loss or dsmage shall be caused by &
hiazard against which insurance is carried, the obligation of the Mortgagor
to reﬁalr or reconstruct shall not arise unless the Mortgagee shall consent
to the spplicatien of insurance proceeds to-the expense of such recons-
truction or repair.

3 That he will, at his own cost and expense, keep the building or
building; now or hereafter upon said premises, together with all personal
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property covered by the lien hereof, insured against loss by fire and aganst
loss by such other hazards as the Mortgagee may from time to time require,
in one or more insurance companies satisfactory to or designated by the
Mortgagee in an aggregate amount not less than the amount of the indebt-

" edness hereby secured {unless the full insurable value of such building or
. buildings is less than the amount hereby secured, in which event the
- Mortgagor shall insure to the amount of the full insurable value); that all
“policies of insurance upon said premises, including policies in excess of the
_amount hereinabove  mentioned and policies against other hazards than

- “those required, shall contain such provisions as the Mortgagee shal} require

and shall provide, in:such form as the Mortgagee may prescribe, that loss
shell \be paysble to the Mortgagee; that ail such policies and receipts
showing full’ payment of premiums therefor shall be dalivered to and re-
tainéd by the Mortgegee during the existence of this mortgage; that at

. least-5 days prior to ‘the expiration of any policy o poticies he will deliver
’ _,to‘ the Mortgagee satisfactory renewals thereof tofether with premium
" récaipts in full; thatiif any policy or policies shall impese any condition
_upon_ the: ligbility of the insurer or shall contain any “average clause”
" or other proiision by which the insurer may be lisble for less than the full

. amount of the loss sustained, he will, as often as the Mortgagee may re-
. quirs, provide the Mortgagee with all such evidence 2s it may request
__concerning the performance of such condition or the existence of any facts
" or the value of the property insured and, if it shall appear to the Mortgagee
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that the insgé’@@“m@iced by the,ects gf, omksign;of the Mortgagor
or that thé_‘;cbvemgegl”s' 'iqugqﬁﬁ? ”Z?Mgngégoh willido such acts end

things and "tﬁi‘i‘émfn"f”suEﬁ'fur'ih'e'r insurance as the Mortgagee may require;

) thggﬁghﬁe) Mortgegee may, at its option, requjrg,_the_pl\'_ooeeds of any in-
" eupance policies upon the’ said premises to be applied to the payment of
the indebtedness hereby secured of 10 be used for the repair or recon-
siruction of the property damaged or destroyed. LY : 2 .

oo -4, That he yvill execute or procure such further assurance of his title
to the saic_i property as may be requested by gh’_e Mortgagee. .

5. That in case the Mortgager shall fail, neglect or refuse to do or

perform any of the acts or things herein required to be done or performed,’

the Mortgagee may, at its option, but without any obligation on its part to
so do, and without waiver of such default, procure any insurance, pay any
taxes or, liens or utility charges, make any repairs, of do any other of the
things required, and any expenses SO incurred and any sums $O paid shall
bear interest at the rate per annum specified in the noté

sscured hereby. "~ A e e sty B

¢

o ..6.. Thathe will not, without the prior written consent of Mortgagee,
transfer his interest in said premises or any part thereof, whether or not
the transferee assumes or agrees to pay the indebtedness hereby secured.
Upon any application for Mortgaggg’s consent 1o such a transfer, Mort-
gagee may require frofn the'transferee such information as'wouid normally
be required if the transferee were a new loan applicant. Mortgagee shall not
unreasonably withhold its consent. As a condition of its consent to any

wransfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent of the then outstanding principal palance of the

note and may increase the interest rate on the indebtedness hereby secured.

7. In the event any payment or portion thereof due on the note is
not paid within fifteen days from the date the payment is due, Mortgagor
agrees to pay to Mortgagee a “late charge” of four cents {4¢) for each
dollar so overdue.

8. That, if any default be made (i} in the payment of the principal
or interest of the indebtedness hereby secured (i} in the performance of
any of the covenants or sgreements of this mortgage {iii) or in payment
or performance of any covenants of eny other mortgage or trust deed on
the property described herein, the Mortgagee may, 8t jts option, without
notice, declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.

*IN'WITNESS WHEREOF., said Mp

STATE OF OREGON - .
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and shall be

i L e '
7. "g; That, in the event of the Tnstituti suit or ection to fore-

dose this mortgege, the Mortgagor will pgwﬁ“ﬁ s the wrinl court
and any gppeliate court may adjudge reasonabie & gitomey’s Tees in
connection therewith, and such further sums as the Mortgagee shall have

: :paid.or,incurredjot.'a’imnsions of abstracts or title’ sparthies of axamination .

fees in connection therewith, whether or not final judgment or decree
therain be entered and all such sums are secured hereby; that in any such

- suit, the court may, uporrgpplication of the plaintiff and without regard to

the condition of the property of the adequacy of the security for this in-
debtedness hereby secured and without notice to theMortgagor or any one

" else, sppaint.a receiver to take possession and care of all said mortg

" proparty and coltect and receive any or all of the rents, issues and profity
which had theretofore arisen of accrued or which may arise or accrue
-during the pendency of such suit; that any amount so received shall be
app!'ged, :Q\Nard tyhepavment of the debt secured hereby, after first paying
therefrom the ‘charges and expenses of such receivership; but until 2
breach or default by the Mortgagor in one or more of his covenanis or
agreements herein contained, he may remain .in possession of the
mortgaged property and retain all rents actually paid to and received by
him prior t0 such default.

10. The word’Mortgagor”, and the language of this instrument
shall, where there is more than one mortgagor, be construed as plural snd

- 'ge binding jointly and ‘saverally upon all mortgagors and the word “Mort-

gagee”’ shall apply to any holder of this mortgage. Masculine pronouns
inciude feminine and neuter. All of the covenants of the Mortgagor shall
" he binding upan his heirs, executors, administrators, successors and assigns
and inure to the benefit of the successors and assigns of the Mortgagee.
in the event of any transfer of the property herein described or any part
thereof or any interest therein, whether voluntary of involuntary of by
operation of may, without notice to the Mortgagor
§ payment or grant
execute releases
or partial rele
modify the terms hareof wi
liability of the Mortgagor for the payment of the in
secured. No condition of this mortgage shall be deemed waive
the same be expressly waived in writing by the Mortgagee. Whenever
any notice, demand, or request is required by the terms hereof or by
any law now in existence or hereafter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who shall at the time hold record title to the property herein
described or if enclosed in 3 postpaid envelope addressed to one of more
of such persons or 10 the Mortgagor at the last address actually fumished
10 the Mortgagee or at the mortgaged premises and deposited in any post '
offica, station or letter box. .

s execitfed this indenture the day and year first obove written.
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 STATE OF OREGON

The foregoing instrument wWas acknowledged before me this e
Y [ J—

a(n)
Pttt o : corparation,
on bghalqut}ge corporation. - - . . o .

(SEAL)

Novary Fublic for Oregon
My commission expires:




~_‘-Be=gmn.1ng at the SOutheast corner of.the SW’..Sx:.‘ls of said Sectmn 6, said p01nt

" being the Northeast corner of "JUNCTION ACRES™ SUBDIVISION; thence South 89°

' OT* 30" Vest along the South line of said Section 6, which is also the North

" line ‘of said °ub<11v1s:.on, a distance ol 30 feet; thence Northerly, parallel
with the East line of the SWxSEX of said Sectlon 6 a distance of 175 feet to
the true point of beginning of this description; thence Northerly parallel
with the East line of the SWkSEX% of said Section 6 a distance of 175 feet,
nore or less to the 1ntersect10n with the centerline of the Enterprise Irri-
gation District canal as J.t is presently located and constructed; thence
Northwesterly and Southwesterly along the centerline of said canal to 2 point
that is Northerly, measured on & line parallel with the East line of the SWXSEX
of said Section 6, a distance of 350 feet from the South line of said Section: 63
thence South 89° 07' 30" West parallel with the South line of said Section 6,
which is the North line of said subdivision, to the intersection with the East
line of that tract of land:deeded to Heaton, as described in Deed Volume 359
at page Lh8; thence South 28° 23' 30" East and South 00° 21!' k5" East =long
the East l:ne of said Heaton Tract to a point that is Northerly, measured on
a line parallel with the East line of the SWSE% of said Section 6, a distance
of 175 feet from the South line of said Section 6; thence North 89° oT7* 30"
East, pe.rallel with the South line of said Section 6 vhich is the North line of

*e said su'bd:.v:tsmn, to ‘the true point of beginning of this description.

E}’CEPI‘ tha.t portion lying withm the boundaries of the Enterprise Irrigation
o _,’Dlstrict Cana.l. :

i H/"m.

PARCE 2

A tract of land situated in the SWiSE% of Section 6, Township 39 South, Range -
10 East, of the Willamette Meridian, in the County of Klamath, State of Orezgou,
more pa.rt:.cularly described as follows:

Beginning at a pomt on the South line of said Section 6, said point being on
the North line of "JUNCTION ACRES" SUBDIVISION and being South 89° 07' 30"
‘West a distance of 30 feet from the Northeast corner of said subdivision which
is also the Southeast corner of the SWSE% of said Section 6; thence Northerly
jerallel with the East line of the SWSE% of said Section 6 a distance of 175
feet; thence South 89° 07' 30" West parallel with the South line of said .Section
6, wvhich is the Horth line of said subdivision to the -intersection with the
_East line of the tract of land deeded to Heaton as described in Deed Volume
359 at -page 4L8; thence South 00° 21! 45" East along the East line of Heaton
tract a distance of 175 feet, more or less, to the South line of said Section 6,
vhich is' the Horth line of said subdivision; thence North.89° 07’ 30" East along .

the South line of said Sectlon 6, and along the North line of said Subdivision-
~to the point of begimnng. e

November 8 1982

STATE OF OREGON: C:OUNTY OF KLAMATH ;:ss e

I hereby certify that the within instrument was received and filed for
record on the __ 17 day of Nov A.D.,19_82 at _3:02 o'clock__ p
and duly recorded in Vol__ M82 , of Mtge on page 15335 ~

EV YN B}%L, OUNTY CLERK
Deputy

FEE § 12.00




