This Indenture, made wis... . .. 8tk :

““Neygmbgr

%k % XJOHN T. BOWERS AND DARLENE M. Bdwsks, HUSBAND AND WIFE* # % % #

' cpj!gd’l’Mdnmor", and FIRST lNTERSTATEBANK OF OREGON, N.A., hereinafter called “Mortgagee” whose address is

f;]428q§3s6dtsgsixt5?sgrééc o
- Klamath'Falls, Oregon 97601 =

[

7 WITNESSETH:

i

Qv

For value received by the Mortgagor from the Mbrigagae, the ~Mcﬁgagor has bérgainad and sold and does hereby grant, bargain, sell and comiéy unid tha '

Mortgaaae, all u\efollowmgdescribedpropertymum In___*

i

f»'WSEE‘EXHIBIT'fA};A@I@Cﬂ@DCHEREiO”AND:BYfTHIS REFERENCE INCORPORATED HEREIN,

P % I .
'x:i.c:.

-

KLAMATH

County, Oregon; to wit: -

togetﬁé’r with the tenements, hereditsments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such apparatus, equip-
meqti,ggdﬁxtures now or-hereafter situate on said premises, as are ever f_umishednby, l_ar}dlord; in latting unfurnished buildings similar to the one situated on the -

real preperty hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing, lighting, heating, -

_cookingy coaling, ventilating or Virrkikgat_ing,v’ljnblqum and other ﬂgo_r" coverings attached to floors, ang shelving, counters, and other store; office and trade fixtures; --

also t nts, issuas and profits arising from or in connection with the said real and personal property or any part thereof,
. N L S R K .

. o Have and To Hol

‘drt‘h_eA same unto tﬁe vMort»gagee, ?ts successors and assigns, forever,

And the Mortgagor does hereby covenant to and With'the Mortgagee, that he is tawfully saized in fee simple of the said real property that'he'is the
- absolute owner of the said personal property, and that he will warrant and forever defend the same against the lawful claims and demands of all persons whom-

- - This conveyance is intended as a mortgage to secure -performanceof
- o ~-All monies due or to
‘and performed, and to secure the paymant oﬁa-eeftainpmﬁmnm exce

the convenants and agreements herein contained, to be by the Mongagor kept
become -due under that certain "Continuing . .

d_into by -

MMOrtgagor/and.Mortgagee dated June 11, 1980 in behalf of Bowers Excavating and ‘Fencing Inc,

dawyr_in an amount not to exceed:-- - ¢ 18

»in the amount of $_250, 000, =

Whlch if not soonr paid, shall be dus and peyabe ono

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured,
with in;erest, as prescribed by said note, and all taxes, liens and utility
charges p}:on said p;emises or for services fumished thereto,

I

2. That he will not commit or permit strip or waste of the said
premise;ﬁor any part thereof; that he will keep the real and parsonal
property hereinabove dascribed in good order and repair and in tenant-
able condition; that he will promptly comply with any and all munici-
pal and T‘govemmenwl rules and rogulations with referance thereto; that
if any 6} the said property be damaged or dastroyed by sany csuse, he
will imrﬁediataly reconstruct or repair the same so that, when completed,
it shall fb'e worth not less than the value thereof at the time of such loss
or damge; provided, that if such loss or damage shall be caused by a
hazard against which Insurance is carried, the obligation of the Mortgagor
to mpdlf or reconstruct shall not arise unless the Mortgagse shall consant
to the bpplication of insurance proceeds to the expense of such recons-
tructiont or repair.

3. That he will, at his own cost and expensa, keep the building or
bullding’s: now or hereafter upon said premises, together with alj personal
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proparty covered by the lien hereof, insured against loss by fire and against
loss by such other hazards as the Mortgagee may from time to time require,
in one or more insurance companies satisfactory to or designated by the
Mortgages in an aggregate amount not less than the amount of the indebt-
edness heraby secured (unless the full insurable value of such building or
buildin'gs is less than the amount hereby secured, in which event the
Mortgagor shall insure to the amount of the full insurable value); that all
policies of insurance upon said premises, including policies in excess of the
amount hereinabove: mantioned and policies agaih;t other hazards than
thosy required, shall contaln such provisions as the Mortgagee shall require
end shall provide, in such torm as the Mortgagos may prescribe, thet loss
shall be payeble to the Mortgagee; that all such:policies and receipts
sh‘mﬁw full payment of premiums therefor shall be delivered to and re-
tained by the Mortgagee during the existence of: this mortgage; that at
le&xﬂs days prior to the expiration of any policy or policies he will deliver
to- the Mortgagee satisfactory renewals thereof together with premium
‘recelpts in full; that it any palicy or policies shall impose any condition
i upon® the liability of the insurer or shall contain any *‘average ciause
or-other provision by which the insurer may be liable for less than the fuii

- - smount of the.loss sustained, ‘he will, ss often as the Mortgages may re-

* quire; provide the Mortgagee with all such evidance as it may request
L zconcerming the performance of such condition or the oxistence of any facts
-or.the value of the property insured and, if it shall appear to the Mortgagse




CNEN Y. S
ok dbrejudicen
or that the EotRIGE i< inadequats, the Mortgagor will do such scts and
things and obtain such further insurance as the Mortgagee may require;
..Jhat the Mortgagee may, at its option, require_the. proceeds of any in-
su

rance policies upén“the  §id promises 1o be applied to the payinent of -
the indebtedness hereby secured or to be u,sed‘fqr_ the repair or recon- .

struction of the-property damaged or destroyed. .. ... ..

113z, 4. That he yyi_llﬂe)‘(g_gqtg or procure such further assurance of his title

to the said property as may be requested by. the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or performed,

the Mortgagee may, at its option, but without any obligation on jts partto’

so do, and without waiver of such default, procure any insurance, pay any
taxes or liens or utility charges, make any repairs, or do any other of the
things required, and any expenses so incurred and any sums so paid shall
bear interest at the rate per annum specified in the note and shall be
seuredhereby. 5 1 Lt b e e B e

transfer his interest in said premises or any part thereof, whether or not =~

tha transferee assumes or agrees to pay the indebtedness hereby secured.
Upon any application for Mortgegea's consent to such a transfer, Mort-
gagee may require from the transferee’ such'information as would normally
be required if the transferee were a new loan applicant, Mortgagee shal! not
unreasonably withhold its consent. As a condition of its consent to any
transfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent of the then outstanding principal balance of the
note and may increase the interest rate on the indebtedness hereby secured.

7. In the event any payment or portion thereof due on the note is
not paid within fifteen days from the date the payment is due, Mortgagor

agress to pay to Mortgagee a “late charge” of four cents '*”* *~r each
dollar so overdue,

8. That, if any default be made (i} in the payment of the principal
or interest of the indebtedness hereby secured (i) in the performance of
any of the covenants or agreements of this mortgage (iii) or in payment
or performance of any covenants of any other mortgage or trust deed on
the property described herein, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.

the acts ‘oremissions of the Mortgagor -

.. debtedness hereby

him prior to such default,

o ,G.Jha_t;he‘ will(ggt,‘withoqt thg_prior written consent of Mortgagee, -

it

~.]"9. Thet, {n~the event of the institution of any x)t {0 go for

- close this inértgage, the Mortgagor will pay such.su lm .court
and any appellate court may adjudge reasonable as attomey’s fees in -
connection therewith and such further sums as the Mortgagee shall have

' paid.orincurred:for extensions of zhstracts or title searches oy examination

fees in connection therewith, whether or not final judgment or decree
therein be entered and all such cums are secured hereby; that in any such
suit, the court may, upon-application of the plaintiff and without regard to
the condition of the property or the adequacy of the security for this in-
secured and without notice to theMortgagor or any one

. .els8, appoint a receiver to take possession and care of all said mortgaged

property”and collect and receive any or all of the rents, issues and profits
which had theratofore arisen or accrued or which may arise or accrue
during the pendency: of such suit; that any amount so received shall be

pplied toward the payment of the debt secured hereby, after first paying

theréfrom the ‘charges and expenses of such receivership; but until a
breach or default by the Mortgagor in one or rore of his covenants or
agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by

i

10. The word"Mortgagor”, and the language of this instrument

- »shall, where there is more than one mortgagor, be construed as plural and

“be binding jointly and severally upon all mortgagors and the word *“Mort-
gagee” shall spply to any holder of this mortgage. Masculine pronouns
include feminine and neuter. All of the covenants of the Mortgagor shall

:-be binding upon his heirs, execu tors, administrators, successors and assigns

" and’inure to the benefit of the successors and assigns of the Mortgagee.
In the event of any transfer of the property herein described or any part
thereof or any interest therein, whether voluntary or involuntary or by
operation of law, the Mortgages may, without notice to the Mortgagor
or any one else, once or often, extend the time of payment or grent
renewals of indebtedness hereby secured for any term, execute releases
or partial releases from the lien of this mortgage or in any other respect
modify the terms hereof without thereby affecting the persona! primary
liability of the Mortgagor for the payment of the indebtedness hereby
secured. No condition of this mortgage shall be deemed waived unless
the same be expressly waived in writing by the Mortgagee. Whenaver
any notice, demand, or request is required by the terms hereof or by
any law now in existence or hereafter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who shall at the time hold record title to the property herein
described or if enclosed in a postpaid envelope addressed to one or miore
of such persons or to the Mortgagor at the last address actually fumished
to the Mortgagee or at the mortgaged premi s and deposited in any ‘post
office, station or letter box. N

"IN WITNESS WHEREOF., said M gakor Mus executed this indenture the day and year first obove written.

,‘_STAT.E.OFOBEGON‘ R R |
R D T 7 27/ N KA S ISS.
County of K&/rm% )

The fo‘rggoingb!wy;pgﬁ,twa.g acknowledged before me this g&é_
PRI VAN .n . i”
Ay of. . - :
b \ Y ),
S .

L) (1Rt

QU0 A

&G \ ‘rn(—\\\ &)nu\b\h)

N Coumj' of. Y

7' .of,

. STATE OF OREGON )

) ss.

The foregoing instrument was acknowledged before me this
day.of

by

(ARt

’ 'orn'bé'ha‘lquthe corporation. ..

O Hroiasy e ooy e L1
" My commission expires:My Commisqipn Explres July 10, 1985

Beer ﬁ-

SeuTh €/xTH ST

* MORTGAGE
AFTER RECORDATION RETURN TO:
* FIRSTINTERSTATE BANK
OF OREGON, N.A:

“Notary Public for Oregon
My commission expires:
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EXHIBIT "A"

A portion of SW % NW % Section 10, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon.

Beginning at the southwest corner of premises described in deed from H. M. Mallory
and Christine Mallory to Fremont Glass and Millwork Company, recorded April 14,
1969 in M-69 at page 2675; thence South 00 degrees 02'15" East, aloiag the East
right of way line of Washburn Way, 40.00 feet to the true point of beginning; thence
continuing South 00 degrees 02' 15" east along said East right of way line, 71.11
feet; thence South 89 degrees 30' Esst parallel to, and 111.11 feet distant from
the Southerly line of the premises described in said deed from H. M. Mallory and
Christine Mallory to Fremont Glass and Millwork Company, to a point on the West
line of Lot 2, Block 4, Third Addition to Altamont Acres, Klamath County, Oregon,
which is South 00 degrees 07' East, 111.11 feet from the Northwest corner of said
Lot 2; thence North 00 degrees 07' West along the Westerly line of said Lot 2,
71,11 feet to a point on the West line of said Lot 2, said point being South

00 degrees 07' East, 40.00 feet from the Northwest corner of said Lot 2; thence
North 89 degrees 30' West, parallel to and 40.00 feet distant from said Southerly
line of said Fremont Glass and Millwork Tract to the point of beginning.

PARCEL 2:

Beginning at the Southwest corner of premises described in deed from H. M, Mallory
and Christine Mallory, husband and wife to Fremont Glass & Millwork Co., recorded
April 14, 1969 in M-69 at page 2675, Microfilm Records of Klamath County; thence
South along the East line of Washburn Way 111 feet to the TRUE POINT OF BEGINNING;
thence continuing South along the East line of Washburn Way 15 feet to a point, thence
East parallel to the South line of said Fremont Glass & Millwork Co. tract to a point
on the East line of Lot 2, Block 4, THIRD ADDITION TO ALTAMONT ACRES which is South
126.11 feet from the Northeast corner of said lot thence North along the East line

of said Lot 2, Block 4, 111 feet South of said Northeast corner of Lot 2, Block 4,
said subdivision; thence West parallel to the South line of said Fremont Glass &
Millwork Co. tract to the true point of beginning.

DATED__November 8, 1982

' ‘W\Hﬂ». ‘“\.(Q)MJ:BYAAJ

STATE OF ORESIN; CO'J.-TY OF KLAMATH, ss.
Filed for record . _
this__17 doyof _naw  AD.19_go at:02 o'clock P, are’

duly recorded in Vol. ____M82, of ___Mtge onPace 15338

EVELYN B Couriy sl
Fee $12.00 %j)&u%\a -

[L RN




