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FEDERAL LAND BANK MORTGAGE

'KNOW ALL MEN BY THESE PRESENTS, That on this ==————23th ——"ay '
of === October—=" 19=82— : ~ ,

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage

to THE FEDERAL LAND BANK OF SPOKANE;, a corporation in Spokane, Wash-

ington, hereinafter called the Mortgagee, the following described redl estate in the
County of_-:“"‘___;ﬂﬂmaﬁh—-:’———- . State 0f = Oregom

FLB
LOAN

193869-3

Recorded

1 at- o’clocK cm—aem———

, Page

Auditor, Clerk or Recorder

SE&NE%, all of the NEXxSE%, EXCEPT that portion 1ying»Southwester1y of the right of way
of the Great Northern Railway; and Lots 8 and 9 all in Section'17,.Township 40 South,

Range 10 East of the Willamette Meridian.

o SAVING AND EXCE?TING those portions conveyed to th_é United States of America by Volume 37
2 page 401, Volume 45 page 233, Deed records of Klamath County, Oregon.

2’ . .
ALSO SAVING AND EXCEPTING those portions conveyed to The Creat Northern Railway by

:é_:,Volume 95 page'346,_ and Volume 95 page 352, Deed records of Klamath County, Oregon.
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Together with a 75 HP G.E. electric motor, with a Berkeley centrifugal pump, and 2,200

=% faat of slzes 6 inch through 10 inch buried Steel mainline, and any replacements thereof,

o
L

.iall of which are hereby declared to be app\irtenaﬂt theret.o.u/




’

inclpding~all~_}eases, its, licenses. Of .priﬁ'ﬁeges, written of otherwise, appurtenant or nonappunqnam»\o said mongage&lﬁé@sé'?
now hetd by mcjt’tgaéor' of. er issued, extended of renewed to them by the United States 0% ﬁb?§t?t? or any department,
_‘pureay;’ or‘agency thereof, which have been or jgned or waived to mortgagee. s

Together with- the tenements, },ieixe'rditamems, rights, pgiviiggqs.qnd’appurt‘enanqes, ;incl_uging private roads, now of hereafter
telonging to of used .in connection- with the above ‘deScﬂbe’d"premis‘es; and all p\umbing,‘ vino heating, cooling ventilating,

elevating, watering and irrigating apparatus and other fixtures, now of hereafter pelonging t0 © nection with the above

_ described premises, all of which ar hereby declated to be ap;jdﬁ'eha'n’t’ to said land; and toge i and water nights
. of every .kind-‘and,.descriptim and however evidenced, and all ditches Of other conduits, rights therein and d therefor,
»uwhich«now.._are..or,hereafm may be appurtenant to said premises Of any part thereof, or used in connection therewith.

: ‘Th'&c'(‘)n“)‘ej{éﬁoé-"is«ﬁ\ténded—'as 2 mortgage securing the performance © ements hereinafter contained,
and the payment of the debt rep:esented'_by one promissory note made by der of the mortgagee, of even
date herewith, for the principal sum of SW said note, being payable in
installments, the last of which being due and payable on the first day of May, 20

s in fee simple, have good right and lawful authority to convey and mortgage the
ncumbrance; and each of the mortgago™ will warrant and defend the same forever
persons whomsoever, and this covenant shall not be extinguished by any foreclosure
hereof, but shall mun with the 1and.

To pay al debts and money secured hereby when due.

To keep the buildi d other jmprovements now of hereafter existing on said premises in good repair; 10 complete without
delay the construction i ses of “buildi structuge Of improvement in progress, an i vements t0 existing
structures in progress, and any i ‘ i ¢ which the loan hereby secured was granted in whole or in parts
not to remove Of demdlish or pe i i y building thereon; to restoré promptly in a good and
 workmanlike manner any building, i hich may be damaged of destroyed; to comply with all
laws, ordinances, regulations, covenants, conditi . tions affecting the property and its use; permit the use
of said premises for any untawful or objectionable purpose; mit the cutting of timber from said premises except
for domestic USe; to maintain an te the premises in goo jke manner, using approved methods of presewing
the fertility thereof; to keep -the orchards on -said ‘1ands propesly jrgated,- cultivated, sprayed, pruned and cared for: not to

commit or- suffer waste’ of any kind upon said premises; and to do all acts or things necessary {o preserve 2l water rights noW of
hereafter appurtenant to or used in ¢O! ith said premises. TR R )

To pay before delinquency 4l taxes, assessments and other charges upon said premises, all assessments upon water company

stock, and ' all rents, assessments and charges for water appurtenant to-cr used in cornection with said property’ and to suffer no
other encumbrance, charge or lien against said premises which is superior to this mortgage-

To keep al puildings now existing of hereafter erected continuous\y‘insure,d against 10ss ©OF damage by fire and such other
risks in mannet and form and in such company of companies and in such amounts as shall be satisfactory t0 the mortgagee; 10
pay &1 ptemiiln\s and charges on al such insurance when due; to deposit with the mortgagee upon request all insurance policies
affecting the premises, with receipts showing payment of all premiums and charges affecting said policiess and that all insurance
whatsoever affecting the premises shall pe,madev in case of 1085, to the mortgagee, with a loss payable clause in favor of
and satisfactory - ' ce. The mortgagee Sh : eceiy the_proc:’eéds of any loss undet any such policy which
may be applied py the mortgagee ‘upon the indebtedness herebykse_cu,r'ed’ in such fnanner as it may elect.

\

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at its option
to receive al compensation for the portion taken and damages {o the remaining portion, 10 be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be of become in default in any of the covenants or agreements herein contained, then the mortgagee
(whether electing 10 declare the whole indebtedness hereby secured due and payable of not) may, at its optiod, perform the same
in whole or in part and all expenditures made by the mortgagee in SO doing, together with interest and coOsts, shall be
jmmediately repayable by the mortgagors without demand, shall be secured by this mortgage, and shall draw interest until paid at
the default rates provided for in the note hereby secured-

Time is material and of the essence hereof; and in case of preach of any of the covenants oOf agreements hereof, or if default
pe made in the payment of any of the sums hereby secured, or if the whole or any portion of said loan shall be expended for
rposes other than those specified in the original application therefor excep ermission of said mortgagee, OF if
any portion f shall be hereafter inclu
indebtedness i
may be foreclosed; but the failure of the mortgagee t0 exercise such option in
as a waiver OF relinquishment of the right t0 exercise such option upon or
.default.

in case of any suit 1o foreclose this mortgage or 10 collect any charge growing out of the debt hereby secured, or any suit
which the mortgagee may prosscute Of defend to effect or protect the lien hereof, the mortgagors aBree to
pay a reasonable sum a8 attomey’s fees and all costs and legal expenses in connection with said suit, and further agree to pay the

reasonable costs of searching records and abstracting of insuring the title, and such sums shall be secured hereby and included in
the decree of foreclosure.

Upon of during the continuance of any default hereunder, the mortgagee shall have the right forthwith to enter into and
upon the mortgoged premises and take possession \hereof, and collect the rents, issues and profits {hereof, and apply the same. less
reasonable costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right 10 the uppointmem of
a receiver to collect the rents, issues and profits of the mortgaged premises. The rents, issucs and profits of suid premises after
default are hereby assigned and mortgaged to the mortgagee as additional security for the indebiedness herein described.

This mortgage and the note secured hereby ae executed and delivered under and in accordance with the Famm Credit Act of
1971 and any acts amendatory Of supplementary thereto and the rcgulations of the Farm Credit Administration, and are subject
to all the terms, conditions and provisions thereof, which ar made. a part hereof the same a8 if set out in full herein.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parties hereto.
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STATE OF__ Oregon

. ' SS. On_October 29, 1982
County of‘ Klamth

» before me personal!y appeared
Rex H. Ervin and Beverly

Ervin,
to me known to be the person(s) described in ang who executed the foregoing instrument, and acknowledg‘“ep'
(they) executed the same a5 (his) (her) (their) free act and deed, A,

Oct. 30,1881
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STATE OF

14 et

County of

, before me personally appeared

NOTARY PUBLIC
My Commission Expires

' State of OREGON: COUNTY OF KLAMATH: g,
1 hereby’ certify that

the within instrument wag received and fijeq for record on the

A.D., 19 goat 3:31 o'clock_p M., and duly recorded 1n
, ) EVELYN BignN

" Vol_MB2 of Mtge on page 15346-.° ' COUNTY CLank

Fee § 12.00

IZ’ A }l' W\-'dcputy

17 day of Nov




