PEAGRI: ,
“toan Number ASSUMPTION AGREEMENT

wgeaEé < “15549 DEPARTMENT OF VETERANS' AFFAIRS

okl & loan sscured by property executsd by Edward W. Wicks and Donna M. Wicks, husband and wife

Thirty-five Thousand Six Hundred Twenty-five and no/100 35,625.00

Dollars (5. 3 - )
Yook
{;vii;gt;y’mtemd Mortgage, Trust Deed, Security Ag \g 1t dated 5‘29-8] and recarded Volume/Reel MB] Page 9938-9939

Mortgage Records for Klamath

County, Oragon the following described premises inciuded therein, to-wit:
| (anach fegat descﬂpﬂon) )

See Exhibit "A" attached

WHEREAS, sald Borrowers are selling said property and Bonowers and Purchasers desire that Purchasers be permitted to sssume and agree to pay said indabtedness and perform alf the
~sbiigations undsr said Loan Contract, and sald Department of Veterans' Affairs is willing to consent to said transfer of title and ption of said i

in consideration of lho mutual eovenanls and ngroemonts herein contained IT IS HEREBY AGREED AS FOLLOWS
bepanment of Vetafans Aﬂalrs does hereby consent to the sale and Y of said premi by the af id Borrowers to ssid Purchasers.

2. Tho Purchasers do hereby assume and agree 1o pey said indebtodness evidenced by said note and sacurity instrument, and to perform all of the obligations provided, it being agreed

.,.dum.mm.,,,e,( ¢z snesais _1R1TLy-six Thousand Nine Hundred Twenty and 28/100

12.0

and shallbe _—_— 2 ~___% per annum; however, the

bt s 36292028 L i s VATiabTe

Director, during the tarm of the loan, may periodically adjust the intsrast rate if variable, to ba peid by the tranaterse, and that monthly payments shall be made beginning the

] Sth day of September 18. 82 in the sum of: LM___M will increasa, if this is a variabla interest rate loan and if the Director
periodically adjusts the variabia interest rate, if there is an increese in property tax, or if there is an in the i premi it

ole.

Principal and interest: 385 2 00

Tax (est. V2ot annual): 33 . 00

Insurance:

TOTAL MONTHLY PAYMENT: [ 4] 8 L] 00

3. The Borrowers und d that their p fiability under said foan shall be by this Ag and by ..c ..ssumption by the Purchasers of sald loan. it is expressly
understeod that this agreement Is for the mutual benefit of Borrowers and Purchasers to consummate said sale of said - -operty. This loan may be reamortized annually to assure
amortization in accordance with the final due date on the security instrument, ORS 407.07((4), 407.020, 407.020.

& This assumption by said F is°joInt andt several-and shail-bind them.- thelr heirs. .personel representatives, successors, and assigns.
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DEPARTMEN] OF VETERANS™AFFAIRS I certify that the within wes received and duly recorded by me in

JUTRmsEseTpRR R RS L ¢ 8

;'\0‘3““,” ﬁec‘ords. Book of Mortgages, NO. —
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Deputy.

- ato'click— o M
N
Shari L. Gmmes
and acknowledge the foregging instrument to be his (thalr) voluntary act ena deed.

Before me: oo :; a
Nétary Publlc YQBﬂRE ar recording ret

JuLl

* My commission expires:

500-M (7-82)




This document being rerecorded"to"'iﬁc"ludté:‘misssing date.
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 he @xacribad on the attsched Exdidit A" end by referesce thereto neda 4 port hersof:

, EXNIBIT A" .

Thet sart of the K{SWE of Bectioa 23 Towsship 23 South, Range 9 Esst of tho
Willemette Meridian Klamath County, as follows:

Beginning at the Northwest corner of the safd MiSWE; thence South along
the West boundary line of sald quarter a distance of 39 faet to ths center of
the Nidstate Eleceric Co. right of wvay whare {t intersects the said boundary
1ine; thence Southeasterly in the center of sald right of way for a distance
of 338 feot to the intaersection of ths State Highwey right of wmy; thence
Hortheastarly along asid right of \nf,:dut.nnco of 130 feat; thanco
Rorthwestarly a distance of 200 feet to the intersectfon of the Horth boundary

. 1line of .the @it} of Jectiea 23; thouce ¥est along said boundary 1ize for a
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~iTATE JF OREGON, COUNTY OF KLAMATH; ss.
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duly raccrded in Vol._m 82 of

Ty o e

e for Tacord -

 STATE 9F OREGON; COUNTY OF KLAMATH, ss
riled for record
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+hie_gg _day of yoy ..A.D. 19g2- °L;;~4~;5cbckmpi§l,, oF

duly recorded in Vol gz o
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