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S TRYST DEED, made this

as Grantor, ...... TRANSAME
EASTRQRT..EQHIIKIE. 3. CORPOE on._Co

as Beneficiary, ) Ty

S ey, WITNESSETH: L |

Grantor irrevocably grants, bargains, seils and conveys to trustee in trust, with power of sale, the property
_County, Oregon, described as: AR Ch

ot 12 and the North 10 feet of Lot 11, Block 5, Tract No. 1163, CAUMPUS VIZW, in £he County
tate of Oregom. o T h :

#
H
I
£ AL

of Klamatp
RO

together with all.and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate. i ) o - o

RFOR THE PURPOSE OF SECURING PERFORMANCE of ‘each agreement of grantor herein contained and payment of the
0 0 ; .

(.$30.,000 L00) == Dollars, with interest thereon according to the terms of & promissory
note of even date herewith, payable to beneficiary or order a the iinal payment of principal and interest hereof, it
not sconer paid, to be due and payabls November .
The date of maturity of the debt secured by this instrument is the on which the tinal installment of said note
becomes due and payable.

The above described real property is not currently used for agricultural, timbor. or grazing Purpotes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
.1, Te protect, preserve and maintain . said property in good condition granting any casement or creating any restriction thereon; (c) join n any
and repair; not to remove or di lish any buildi i

4 or improve ¢ thereon; subordination or other agreement alfecting this deed or t
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of t
2. To complete or restore promptly and in good -and warkmanlike grantee in any reconveyance may be described as the *
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or
destroyed thereon, and pay when due all cosis incurred therefor. be qoncluuve' prool' of .the truthlulness thereol. Trustee's fees for any of the
73, To comply with all laws, {i regulati cov ¢s. condi- Services mentioned in this paragraph shall be not less than $5.
tions_and restrictions allecting i ; it th ici so requests, to X !O. Upon any default by grantor hereunder, beneliciary may at any
ioin in executing such financing eta nilorm Commer- time without notice, either in person, by agent or by a recetver to be ap-
cial Code a3 the beneliciary  may require an iling same in the pointed by & court, and without regard to the adequacy of any security lor
proper public oftice or oflices, a3 well as the cost of all lien scarches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or searching agdencies as may be deemed desirabla by the erty or any part thereol, in its own namo sue or otherwise collect the rents,
beneliciary. i issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings IGS!'CO!“ and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises & inst loss or damage by fire neys fees upon any indebledness secured hereby, and in such order as bene-
and such other haszards as th(}ygtlmg nay &)1 time to time require, in ficiary may determine.
an amount not less than $....%5- 0 : ., written int 11. The entering upon and taking possession of said property, the
i table t benel y, with loss paynble to the latter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
red to the beneliciary as soon a3 insured;  insurance policies or compensation or awar king or damage of the
eason fo procure any such insurance and_to property, and the application or release d, shall not cure or
east fifteen days prior (o the expira-  waive any default or notice of detault lidate any act done
hereafter plac on said buildings, pursuant to auch notice.
expense. The amount

12. Upon default by grantor in pay ¢ of any indebtedness secured
ciary upon’ an, hereby or in his performance of an reement hereunder, the beneliciary may
may determine, o declare all sums secured hereby imnediately due and payable. In such an
any part thereél may be re 1 event the beneliciary at his election may proceed to foreclose this trust de
not cure or waive any default or notice of h i t in equily as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant fo such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall

5. To k i i struction Lens and to pay ali  execute and cause to be recorded his writfen notice of default and his election
taxes assessments may be levied or assessed upon or to sell the said Jescribed real property to satisty the obligations secust
again.st said prop ¢ such taxes, assessments and other hereby, whereupon the trusfee shall fix the time and place of sale, give notice
chares become pas H tly deliver receipts therelor thereof as then .requ-'red by law and proce to foreclose this trust deed in
to beneliciary: should the gran {ail to make payment of any faxes, assess- the manner provided in ORS.B‘GJ‘O to 86.795. .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary .elec! to, foreclose by advertisement and sale
by direct payment or by providing beneliciary with tunds with which to then aiter delault at any time gnor to live days before the date set by the
make such payment, beneficiary may, at its option, make payment thereol,  trustee for the trustee's sale, the grantor or other person, 50, privileged by
and the amount 0 paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benelici or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured there including costs and expenses actual!y incurred in

without waiver ol any rights arising from breach ol any of the entorcing the terms of the ee's and attorney’s lees not ex-
d for such payments, wth interest as aloresaid, the prop- csedmg the amounts provi law) other than such portion of the prin-
described, as well as the grantor, shall be bound to the cipal as would not then be due had no default o_ccurred, and thereby cure
nt of the obligation herein the default, in which event all foreclosure prbceedmgs shall be dismissed by

i payable with- the trustee. el
o beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
K payable and lace designated in the notice ol sale or the time to which said sale may
breach of this trust deed. s . . i law. The_trustee may sell said proparty either
To .pay all costs, fees and expenses of this trust including the cost i . i parcels and shall sell the parcel or parcels at
of title search as well as the ogher costs apd .expenses ol lhe. trustee mcurre.d auction to iigh idder for cash, pa able at the time of sale. Trustee
in eonnection_with or in enlorcing this obligation and trustee's and attorney's shail deliver to the purchaser its deed in form as required Ly law conveying
fees actuall incurred. | . . the rgperty s sold, but without any covénant or warranty, express or im-
o delend any action or proceeding Pl{PP"f“ng to  plied. 'he recitals in the deed of any matter3 of.1act shall be conclusive prool
powers of beneliciary of rustee; and in any suit,  of the truthiulness thereol. Any person, excluding the trustee, but including

the beneliciary or trustee may appear, includind  the grantor and beneliciary, may, purchase at the sale.

§ this deed, 10 pay all costs and expenses, In- . ..
g ev < s eliciar 4 forney's lees; the 15. When trustee sells pursuant to the powers provided herein, trustee

) shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
amount of attorney’s leed cluding the compensation of the trustee an ble charge by trustee’s
fized by the triel court 2 s i €25 1o the obligation secured by (3) to all_persons
decree of the tria court, grantor urther agrees °’ ay having recorded liens subsequent to the interest ol the trustee in the trust
pellate court shall adjudge reasonable as the benehciary deed as their int pied % the order of Aheir priority and C4) the
ney's fees on such appeal.. surplus, il any. the geantor or o his successor in interest entitled to such
It is mutually agreed that: . surplus.
8. In the event that any portion or all of said property shall be taken
under the right ol inent di in or ] Yion, Deneliciary shall have the

o
right, it it so, eleita. to ;‘equ'i(re thnthal'l‘ or any portion ?l":ho momo‘s payable P P a
as compensation for such taking, w ich are in excess O e amount requir - 3 ¢
e o o costs, expenses and atlomey's 1253 e eevsarily paid of  owsre. and to the ucceet " upon: any '«‘L":fe..’hr'.i'n?: vested with ol iured
r by grantor in such proceedings, shall be paid to beneliciary and mnundar. Each such appointment and substitution shall be made by written
applm_i by it first upon any reasonable cosfs nnq expenses aqd attorney's lees, instrument ted by beneliciary, o ing reletence (o this trust deed
both in, the trial and ap % "Y'P“j C"”egdb)' ’g""* and its place of record, which, when recorded in the oflice ot the County
ficiary in such proceedings, and the balance appie upon indebtedness  Clerk or Recorder of the county or counties in which the property is situated,
secured hereby:! and grantor aareel,ha!' |;; own expense, “;n"lkiu such hacﬁom <hall be conclusive proof of proper app : ¢t of the frustes.
"el?:ia: f'.' n:u:::f:““ry in obtaining wuch com- 17. Trustee accepts ¢this trust when this deed, duly executed and
me and from ,,{m ‘o time upon written request of bene- acknowledded i made a public record nmr # y law. Truatee is not
ticiary, pa i and presentation ol this deed and the note for obligated fo notily any party hereto of pe ling sale under any other deed of
endorzement econveyances, for Y ancellation), without aflecting trust or ol any action or proceeding in which :u;:ror, Deneliciary or trustee

16. Foe any reason permitted by law beneliciary may lrom time to
time ap t a ol s to any trusfee named herein or fo any
. A Sop oot

r trustee inted hereunder. Upon such

the liability o 4 of the indebtedness, trustes may shall be a party unles action or 1 by trustes.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottomey. wha 1s an_active member of the Oregon State Bar, o bonk, frust compan

ot savings ond loan assoclation authorized to do business undet the lows of Oregon ‘ot the United States, @ title insurance company outhorized to Insure title 1o rea

property of this stote, its subsidiories, affiliates, agents or bronches, the United States ot any ogency thereotf, or an escrow ogent licensed under ORS QOb.SO;.lo 696.585.
S A4
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o The grantor covenants and>agrees to and Wxth the benehczarv and those cIazmmg under Ium, that he is Iaw-
fully sexzed m fee szmple oi sard descnbed real~property and-has-a vahd -unencumbered htle thereto

and that he will warrant and' forever défénd:the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, housekold or agricultural purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisers, administrators, execu-
tors, personal representatives, successors and: assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In gonstruing this deed and whenever the context so requires, the

PR

masculine g des the feminine and the neuter, and the singular ‘number includg

IN WITNESS WHEREOF said grantor has hereunto set Iu

* [MPORTANT. NOTICE: Delete, by lln!ng oul, whichevor warronty (a) or (b} is
not applicable; if y {a) is licable and the beneficiary is a creditor
as such ‘word is defined In ‘the 'I‘mth .In-Lending ‘Act and Regulation Z, the
bomﬂtlcry MUST comply | with lhn ‘Act ‘and. .Regulgtion by . making . required
disclosures; for ihls purpose, -if this instrument is-ta be a FIRST lien to finance -
the purchase of o dwelling, use Stavens-Ness Form “No.' 1305 ‘or equivalent; o
it. this_insfrument is NOT to be .a ‘first lien, .or is not to finance the purchasa
of a dwelling .use Stevens-Ness: Form:No. 1306, or oqulvolonl. 1] comp"unzo« i
wlth lho Act is not required,’ disregard | ihh ‘notice, .

U3 ’ho signer of the above'is a ¢ornorulion. "
use the form of site.}

{ORS 93.490)

B . STATE OF OREGON, County Of .. ... ... oo
of math... . ) SO AU ORSIRUNTY | IR
: ' Personally appeared ..o wmninionns

STATE OF _omscozy,

duly sworn, did say that the former is the
president -and that the latter is the. ... ... .
secretary of .

a corporatxon, and !hat the saal alhxed to the loregomg instrument is the
‘corporate seal ‘of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
Nt and deed.
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Notary Public for Oregon (OFFICIAL
‘ RO SEAL)

' My commission ‘expires:

. REQUEST FOR: PULL-RECONVEYANCE
To be uu_d only when obligations have. been paid.

cr
Prgeggenl

Trustee

" The undersxgned is the Iegal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have baen fully paid and satistied. You heraby are d:rected, on payment to you of any sums owing to you under the terms of
said trust’ »deed: or parsuant’ to statute, to ‘cancel all e of indebtedriess secured by said: trust deed (which are’ delivered ‘to you

o h' o d tmst deed) and to, reconvey, thhout warranty, e, the parm.s des:gnated by the terms of said trust deed the

DATED: ...

Beneliciary

Do not lose er destrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for cancetlation before reconveyance will be made.,

‘ TRUST DEED STATE OF OREGON,

r M No. ll‘l-l) County of

I certify that the within instru-
ment was received for record on the
7. day of .NOV. .. 19..82,
T at. .3337......0'clock.. PM and recorded
SPACE RESERVED in book/reel/volume No.,...}laa....‘.....on
. FOR.__ . page..X535U... or as document/fee/file/
RECORDER'S USE instrument/microfilm No. .1132k. ...,
T R Record of Mortgages of said Couniy..
" Deneticiary C R A Witness my hand and seal of-

- AFTER/RECORDING RETURN TO o B County affixed.
Transamerica ‘Titlel Insurance Co : ‘ . ,
600 Main Street

Klamath Falflg, m§7601
ttention: ulie

,,1:«.,«-}‘ .




