CONTRACT—REAL ESTATE

THIS CONTRACT, Made this October
FARLA.M..E ON

, hereinafter called the seller,
and MICHAEL..DAN. BENTON and...PATRICIA..ANN...BENT.ON,...h_usband...a.nd wife

.. , hereinafter calied the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the selier all of the following described lands

and premises situated in o Klamakh. s County, State of [0} Yo [0) ¢ WINIU , to-wit:
Beginning at a point which bears North 212.84 feet and South 89° 05' East a
distance of 483.44 feet from the % cornexr coramon to Section 7 and 18, Town-
ship 38 South, Range 9 East of the Willamette Meridian,and running thence
North 0° 55' East a distance of 678.86 feet to a point; thence North 59° 52'
East a distance of 142.52 feet to a point; thence South 0° 55' West a dis-
tance of 750.26 feet to a point; thence North 89° 05' West a distance of 122.1
feet to the point of beginning. ALSO Beginning at the Southeast corner of
premises described: in deed from May Switzlerwand~husbandrtouGlenn 0. Waln and
Bessie M. Waln, recorded March 2, 1945 in Book 173 at page 539, Deed Records
of Klamath County, Oregon, which beginning pdinﬁ?iéﬁérgé“North 212.84 feet
along the North ahﬁUquthﬂcquéffline‘aﬁd‘Sou -g9°-.05' East 270.04 feet from
the South % corner“oimggction 7, Township 38 South, Range 9 East of the
Willamette Meridian; “thefice: South 89° 05' East 213.40:feet to the Southwest
corner of premises described in deed‘frommthgwgggggggngyg}OPment Co., to
ILillie Harris recordéd Bugust 12, 1931 in Book 83 at page 401, Deed Records

of Klamath County;.,;,-gr,e_ggn;,._a.;ch‘e,pc,eiuqr!t._t;walgngw the West line of the Harris
premises 452.26 okt -therce North -89° Vp515 00" West 215.82 feet; thence South
along the East line of said Waln premises 411.10 feet to the point of 2
beginning.

il
for the sum of ... ELGHTERN THQUSAND.. FIVE HUNDRER..AND..NO/109. .= Dollars (8 :.00)

. ' (kéreinafter called the purchase price) on account of which .E'.Q.UR...'I‘HQQSAND....E.IVE...HHNDRED...AND...I‘lQ/..l00
Dollars (§....4+.200..00) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $..l.4.'.Q.Q.O....O.Q.....) to the order of
the seller in monthly payments of not less than .ONE...H.UND.RED...EI.GHTX:'.ONE..D.OLLARS...AND...J.,G/.1.0..0..."’ -

"1.8.1.._..1.6 ...... )-“each, MQNTH.,....P.U.RCHASER...CAN...PAY...MQRE...THAN...THIS....I.E..HE...WANT.S...AND
it -;jM\ZE...THE...EXTRA..AMQUNT...ARELIED...T.O.. THE. PRINCIPAL. NQ...P.REEAIMENT....PENALTY.. ......

| “‘Gayable on the __Yst...day of each month hereafter beginning with the month of ,19.82.,

- and contintiing until said purchase price is fully paid. All of said. purchase price may. be paid at any time; all de-
ferred balances of said purchase price shall bear intérest at the rate of .9...5.....per cent per annum from..October

“U29th, 1982 C .""’»."‘_”l paxd, ii)f'ltéfve#_lfb;be paid MONTHLY and *

HHREORENK -
% g included in the mimimum

mon(hly ’payments‘ above ’réq.uite\d., Taxes on said premises for the current tax year shall be’ prorated between the
parties hereto as of the date of t_his_conttact. Y

" “The buyer warrants to and covenants ‘“with the seller that the real property described in this contract is
S(A) primarily for, buyer's personal lamily, household or agricultural purposes.
(B) MM)WXMWMW}WWWWX§WHW

";M' The buyer shall be entitled to possession of said lands on %, 1 , and may retain such possession so long as
he is not_in delault under the terms of this contract. The buyer agrees tha il times he will keep the premises ildings, now or herealter erected

-.thereon, in - good condition and repair and will not sutler or permit _any waste or strip thereol; that he will kee i i trom construction and all
other liens and save the seller harmless nd reimburse seller for all costs and attorney's fees incurr im i nding against any such liens;
that he will pay all taxes herealter levied aaginst said property, as well as biic charges and municipal liens which hereafter lawlully may
be, imposed upon said premises, all promptly belore 2he same or any part thereo due; that at buyer’'s expense, he will insure and kecp insured
all buildings now or herealter erected on said premises against loss or damage by fire (with e amount not less than $ N A PR
in a pany or pani atistactory to the seller, with loss payable first to the seller ani their respective interests may appear
all policies of insurance to be ‘delivered to the seller as soon as insured. Now i h liens, costs, water renis, taxes, or charges
or to procure and pay for such insurance, the seller may do so and any payment s0 made shall be added to and become a part of the debt secured by this
- contract and-shall bear interest at the rate atoresaid, without waiver, however, of any right arising to the seller for buyer's breach of contract. .

P
The seller agrees that at his expense and. within ClOSlng days from the date hereof, unte buyer a title insurance policy in-
suring (in an amount equal to said purchase grice) marketable title in an i ises i 1 equent to the date of this agrecment, save
‘and except-the usual printed exceptions and the building an fcti d, i . hen said p
price is fully, paid_and upon request and- upon surrender ol thia ag will deli X ici ises in lee simple
unto the buyer, his heirs and assigns, free and clear of encumbrance lree 1 id date placed,
permitted or arising by, through or -under . seller, exce ting, however, the said easements. and . i . publc
charges so' assumed by the buyer and - further excepting all liens and encumbrances ‘created by the
PR e [ (Continued on reverss)
—— B PO et . . . . .
. ¥IMPORTANT NOTICE: Dslete, by lining aut, whichever phrase ond whichever worranty (A} or (B is not applicable. 1f warranty (A) is applicable and if sailer is o crediter,
as such .word is. defined in the. Truth-in-Lending Act andjggﬂlaﬂon Z, the seller. MUST camply with the "Act cnd Regvlation b ki quired disc! for this purpose,
L use Stovens-Ness Form' No. 1308, or similor. if the contrect bacomes a first lien to finance the purchass of a dwsliing use Stevens-Ness Form No. 1307 or similar.

EARLA M. PATTON
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... And it is understood and agreed between said parties that time is of the-essence of this contract, and in case the buyer shall ail to make the payments
2bove required, or any of them, punctually within 20 days ol the time limited therelor, or fail to keep any agr herein tained, then the seller at his

option shall have the following rights: (1) to declare this contract null and void, (2) to deciare the whols unpaid principal balance of said purchase price with

the interest therson at once due and;payable;  ( 3) to withdraw said deed and iother s confract by suit in
[ i isting i i uiterly cease and de-
to and revest in said

case of such. default all payments theretofore made on this contract are to be retained by & to said seller as the agreed and reasonable cent of said

premiseés up ' to the time of such default. And: the said seller, in case of such default, shall have the right immediately, or at any time thereaiter, to enter upon

lt’h'e land. aforesaid, without any process of law, and fake ; diate p ionithereol, together with all the improv (s and appur th or thereto
elonging. : . : i .

- The buyer lurther agrees that failure by the seller at any time to require perlormance by the buyer ol any provision hereof shull in no way affect his
right hereundor. to enlorce: the same, nor shall any waiver by said seller of any breach o} any provision hereot bs held to be A waiver ol any succeeding breach
of any such provision, or as a waiver of the provision itaslf, : o AT : EETE

VIS et e ey

The true and actual consideration paid for this transier, stated in terms of dollars, is 818;500.0 %‘"

Jacels 2 U R

Properiy~cr—retor-gtirerr—or—pr refrey e whole FoTr—¥+ friciriQ)

In case suit or action is instituted to loreclose this contract or to enlorce any provision hereof, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney's lees to be allowed the prevailing party in said suit or action and if an appeal is taken [r’;m any
judgment or decree of such trial court, the losing party further promises (o pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney's fees on such appeal. o T - T e e s

.. In construing this contract, it is d seller or the buyer may be more than one person or a corporation; that if the context so requires,
the. singular, pronoun shall_be taken {o mean and include the plural, the masculine, the leminine .and the ncuter, and that generally all grammatical changes
shall be . made, assumed and implied to make the provisions hereof apply equally to' corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, admiinistrators, personal repr ives, s in inferest and assigns as well.

. IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-

signed is a corporation, it has caused its corporate name to be sigried and its corporate seal.affixed hereto by its of-
ficers duly puthorized thereunto py order of its board of directors. . | )

Lok

S ooslicte. A

betw \_the symbol '(D. 3 not licable, should be dalaugi.ySn' CRS ?3,936).

PP

STATE OF OREGON,' ' "\ "' ') ' . S1ATEOFOREGON,C aty. of Jss.
Count& of . Klamath: - : . _ - : : 19

October 29 . i ot 19 82 ©i o Porsonally . appeared . and
Personally appeared the above named.. e who, being duly sworn,

M Patton, Michael Dan._Benton and each for himself and not one for the other, did say that the former is the
T Patricia Ann Bampar i president and that the latter is the

-Patricia Ann Benton

.secretary of

anter ” . a corporation,
un a / that the seal “affixed to the foregoing instrument is the corporate seal

argghing ing

dfid' corporation’and that said instrument was signed and

‘.

v o T R ‘ S -~ ' (SEAL)
- f-' . 13]:5_?&'3’. Public for Oregon _*  Notary Public for Oregon
' ¥ 2/1 . My commission-expires:

PRI

S ' My, commission expires -
AR AR % L
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i -ORS 93685 (1} All instruments contracting. to, convey feo title to any real property, at a time more than 12 months from the date that the instrument
is "exetutéd and -the parties-are bound, shall be’acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor' of the title to be con-
veyed,, Such. instremeitts, or .8 memorandum thereof, shall. be recorded by .the conveyor not later than 15 days after the instrument is executed and the par-
tics*are bound thereby. - T P T e e ot B
101 ORS 98:980(3) Violation. of :ORS" 93.685' is punishable, upon conviction, by a fine oi not more than $100,

(DESCRIPTION CONTINUED)

 STATE OF OREGON; COUNTY OF KLAMATH; es.
Fled forvecord . | ~ I
e 3:37, .
this_yz' dayof oy  AD. 19 820t oclock p M, o

| ~* duly resorded in Vol. ¥82 ., of___Doeds on . a ¢ 15356

i




