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UST DEED, made this L7th

TRUST DEED

L BTRVENS.NRIS LAW PUBLISHING CO., N&YLAND. On. .i'xu i

MESTE
TS

M2 Pagd 366w

day o

L JACKS .fl‘.{_..:I}ECK..AND...DIANE..N.-....BE.QK.

e
Qwﬁﬁumum

. T
-Novembex..... ..,

as Grantor, WILLLAM.L.. SISEMORE . ..

., as Z‘mstee, and

.................aER.TIEIm.MoRTGAGE..c.o...,...an...Qéégqn...cmo.:a.cipn

as Beneéticiary;

grants, bargains,

described ‘as' follows .
Beginning at a point on the East
of. said Lot 2, thence West,.

‘the' Willam

parallel to the North line of
210.00 feet, along the East

together with all and singular
now or herealter appertaining,
tion with said real estate,

and the rents,

To protect the security of
1. To protect, preserve and maintain said
and repair; not to remove or demolish any building or improvement thereon;
dood and workmanlike

not fo commit or any waste of said perty.
2. To complete or restore promptly and in
ildi improvement which may be constructed, damaged or
estroyed thereon, and pay when due all costs incurred therelor.
3. To comply wiih .all laws, ordinances, regulations, covenants, condi-
es{_rictionshlz!ectirig said property; if the benetici
‘m {1 sue. g stat pu
cial Code as tha bensliciary may require and to
proper ‘public office -or .ollices, as well as th,
by filing officers or searching agencies as
ben: biciary, -
v 4. To provide and continuously maintain insurerce on the buildings
3 i i ainst Joss or damage by fire
1:71 ime to time require, in
BRI » written in
with losy payable to the latter; all
the beneliciary as s00n as insured;

this trust deed, grantor agrees:
2 property in good condition

be released to grantor, Such
not cure or waive any default or notice of detault h
act done pursuant to such notice, . .
To keep ‘said premises Iree from construction liens and to pay all
that may be levied or assessed upon or
assessments and other

to :beneliciary; should the

ments, “insurance premiums,

by direct payment or by providing beneliciary with funds with which to
make: such payment, may, at its option, make. Payment thereof,

8 trust deed, . : . I
To pay all costs, fees and expenses of.this Lrust including the cost
S well as the other costs and expenses ‘of the trustee incurred
n with or in enforcin this obligation and frustee’s and attorney's
fees actually incurred.

atforney’s
fixed by the trial court and in the event of an appeal from
decree of the trial court, grantor {urther &groes to lauy such sum as the a
pellate court shall adjudfe reasonable as the beneliciary's or trustee's artor-
ney's fees on such appeal.

it is auitually agreed that: . . .

8. In the event that any’ portion or all of said property shall be taken
under the right of emi: domain or de ton, benelici; 'y shall have the
right, if it so elects, to require that all ar any portion of the monies
a3 compensation for such taking, which are in
(o pay all reasonable custs,
incureed by grantor in such proceedings, sha
applied by it firse upon any d r
both m the trial and ap, necessarily paid or
ficiary in such pr dings, and the bal. lied upon the indebtedness
secured hereby; and drantor agrees, at its own expense, to take such actions
and execut insts s 1l be recessary in obtaining such com.
peration, promptly vpon benelkiar_y'l request,

9. At any time and Ifrom time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

WITNESSETH:
sells and conveys to frustee in trust, with power of sale,
...County, Oregon, described as: A -

line of Lot 2,
520.00 feet, along the North line of said parcel; thence
South,. 210.00. feet,..parallel,...\to -the .East line, of,
said parcel, to the

line of Lot 2 to the place of beginning,

the tenements, hereditaments and g

]

the property

660 feet North of the Southeast corner

said Lot. 2; thence East,
East line of Lot 2,

520.00wfeet,
thence North,

Ppurtenances and all other tights thereunto belonging or in anywise
issues and protits thereot ang ail tixtures now or hereaiter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each

sumof = = - = = - -THREK.THOUSANDANDNOIIQQ---------- el

Dollars, with interest thereon according to the terms of a promissory

by grantor, the~h'8n§l payment of principal and interest hereof, it

ny map or plat of said property; (b) join in
13 ai ing any restriction thereon; (c) Jjoin in any
subordination or other agreement aflecting this deed or the jien or charge
thereof; (d) recenvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there’n of any matters or facts shall
e conclusive proof of the truthtulness thereol. Trustee's fees for any of the
in thi be not less than $5.
A 7 :

G

11. The enlering upon ared aking poxse-sion
collection ot such rents. imues ard profits, or the proc v
H e policies cr on or ds for any g or darmage of the
property, gnd the application or release thereol 23 atoresaid. shall not cure or
waive any defaulr of notice of detmslt berernder or Bvalxdate any st done

pursuant to such notice.
12. Umdehdtbymhmldwmmm
hmbyorinhis,, for of any agr Mmdnmbmr{\izury
" . Ble. In mxh m

declmhall'_mn K iately due arsd
event the fici. &t Bis election may
i H ud&mrkm«mm&m&dby

in equity as a mortiage
advertisement and sale. In the latier event the
o be Iz'swri::eamb_edddn&mq.&aelm

execute and

t then
obligation secured thereby (including
enlorcing the terms of the igation and
ceeding the amounts provided by law) cther than
cipal as would not then be due Aad no defzult
the default, in which event all loreciosure proceedmgs
the trustee,
14, Otherwise, the sale shall be
lace designated in the notice of safe
e postponed as provided. by law.

shall deliver to the

the erty so sold,

plied. The recitals in the deed of any matters o

of the truthiulness thereof. Any person, excl

the grantor and bencficiary, may purclase at ¢

15, When truste e powers provided herein,

shall apply of (1) the

cluding the compensat

attarney, (2) to the
* having recarded liens
deed as their intecests
surplus, it
surplus,

tn.nl.ee

may
any, to the gran

law beneticiary ma from time to
time app. 8 L0 any trustse naned erein or fo any
Successor trustee appointed herounder, Upon such appointment, and without
conveyance to th the latter shall be vested with all tifle,
in named or appointed
be made by written

16.’ F;.wr /nny rnmh permitted by
a

d by Y, taining
and its place of record, which, when recorded
Recorder of the county or counties in which the
conclusive proof of. Proper appointment of the successor frustee,
17, Teuntee accepts this tr deed, duly executed and
. Truateo i not
y other deed of
iclary or trustes
trustee.

NOTE: The Truat Deed - Act
or savings ond loan association
property of:this state, Its subsidiaries,

to do b
affiliates, ogents

\—M—M\__,\

provides thot the trustes hecaunder must be sither: an attormey, who Is an-actlve  member of the ‘Oregon State Bar, a bank, trust company
horized i under the laws of QOregon or the United
or branches, the- United States or any agency Ihorco?,

States, a title Insurance company authorized 1o insure title 10 real

or'an excrow agont licensed under ORS 698.505 10 696.585.
e

A S
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“The: ‘grantor: covenanis and- agrees to and-with the benefxc:ary and those ‘claiming under him, that he'is law-
‘fuIIy sexzed in fee sxmple f sazd desc bed eaI property and has a valxd unencumbeted mIe thereto

and that he will warrant and forever defend the same against all persons whomisoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantors personal, family, household or agricultural purposes (see Important Notice below),

b)) swrrorg orCever MPWMMWMWWMWWWMWM'

purposes. . .

This ‘deed applies to, inures to the benefit of and binds all parties hereto, their hexrs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. . The term beneficiary shall mean the holder and cowner, including pIsdgee, of the
confract - secured hereby, whether or not named as a beneficiary herein. In /donstrumg this deed and whensver the context so requires, the
masculine gender includes the iemmme and the neuter, and the singular numbcr includes the plural.

AN WI TIVESS WHEREOF sald grantor has hereunto set hxs hand the day and year first above written.

* IMPORTANT NOTICE~ Delste, by lining out, whichever warranty (o) or (b) is
not applicable; if warranty (a) Is applicable and. the  beneficiary is a craditor
as such word. is defined in the. Truth-in-lending Act and Regulation Z, the
betieficlary “MUST comply with* the ‘Act ‘and " Regulation by meking required
-disclosuras; for this purposs, if this instrument Is to be a; FIRST lien to finance .
the - purchass. of a: dwelling,: use :Stevens-Ness Form Mo, -1305 or oqulvclon?;
if this irictrument Is NOT to be a first lleri, or Is not ‘fo° ﬂncmn ‘the punhmo'
of .a dwelling ' use Stevans-Ness Form No. 1306, or equl F

q

with the Actis no! nqulnd, dinagard thh notice. o i -

ll! the signu of. iho ebovo isa ¢crpomﬂon,
use the 'erm ol

STATE OF OREGON )ss.

County of N } it S
. Nnve.mber 1.7 > : : * Personally appéa(gd e
Re;sgnally appeared the abovq named..“‘ ' ‘ B i

.Neva.J.. Jackson.ﬂ;Beck..and : . duly sworn, did- say that the former is the..

Diane N. Beck .. : e ‘president and that the latter is the

REYRTREITN Yoae,

. ...and
who, each being first

secretary of

' a corporation, and that the seal attixed to the fo gomg instrument is the
-*'carporate seal .of said corporation and that the instrument was signed and
_sealed in behalf of said corporation by authority of its board of directors;

and each of them aclmowledged smd msttument to be its voluntary act
and deed. - L ;

Before me:

0 F N@tar,y‘ Pubhc tor Oregon .| Notary Pubhc ior Oregon S ‘ (OFFICIAL

,-.'..v!: ) SEAL)
My comm:ssxon expu'es

‘nz‘ouzsr FOR FULL RECONVEYANCE
“-Te-ka used only when obligations have beer paid:’

. . Trustpd o

The undersigned is:the legal owner and holder .of all indebtedness sacured by. the foregoing trust deed. All sums secured by said
trust doed have been fully paid. and satistied, You hereby.are. directed, on payment to you .of any sums owing to you under the terms of
said. trust.deed - or pursuant to statute, to cancel .all-evidences of indebtedness -vecured: By said ‘trust deed (ﬁv}u'ch are delivered to you
herowith togother with said trust deed) and to reconvey, without warranty; to ths parties dosigna!ed by the terms of said trust desd the
ostate now held by'you under the same. Mail roconveyama'ancl doeumont: to

;- Beneficiary

laticn. bifore: nee will be made,

IO i e ey, Ty I E RN I AN O S N ol STATE OF OREGON
* trohM: NG; u) ; ' : L )
ITEVKNO-NISI LAW ! #UB. €O.. FORTLAND, ORK. T S REREE County( of
DUTCTE Oy TR DY IGG T ST Sl LTy I SRR I cert’fy that the thhm xnstru-
Lo R ment was received for record on the
November 1982

Grantor EPAGE RESERVED. in baok reel/ v olume No. M82 ......... on
" Certified Mortgage Co. FOR . pagek or as documen fee file/
'RECORDER'S USE mstmment/mtcro[xlm No. 24224 ..
: i : Record of Mortgages of said County
Witness my hand and seal of

County affixed.

Evtgy,ln;, iehn,  County. Clerk

Certified ‘Mortgage: ?Co.
“836 Klamath_ Ave.

mamxch 3&1&, Or. 97601

T
EHRES :




