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and control of the.mahagement, conduct, and operation of the
Partnership in all respects and in all matrers.

General Fartner--Devo:ion of Time to Partnership

4.02 The General Peartner shall devote such time to this Partner-
ship as shall be necesisary to conduct this Partnership in an efficient
manner.

Rights of General Partner

4.03 The General Partner shall have the right to borrow money,
extend credit, contraci: for services and/or materials, and make
capital improvement: t¢ the project on behalf of the Partnership,

and shall have the right to pay any and all expenses or debts incurred
in conrection therewith out of the Partnership account.

Restriction on General Partner

4.04 Except as otherwisge expressly provided in this Agreement,

a General Partner shzll have all the rights and povwers of a Partner
in a Partnership witout Limited Partners and shall be subject to
all the restrictions inposed on General Partners by the Uniform
Limited Partnership et of the State of California or imposed on

a Partner in a Partriersiip without Limited Partners.

Nonparticipation in Management by Limited Partners

4.05 Limited Partier:s shalil contribute no services and shall

take no part in or interfere in any manrer with the management,
conduct, or control of ihe Partrership business and shall have no
right or authority to ast for or bind the Partnership. This provision
shall not, however, restrict a Limited Partner from employment by the
General Partner, or frem becoming a contractor to the project.

Votirc Rights of Limited Partners

Notwithstanding any other provision of this Agreement, the
ed Partners are hereby given the right and power to vote on
or all of the following matters which affect the basic structure of
the Partnership:

{a) Election or removal of General Partner;

{(b) Termina:ion of the Partnership;

(c) Amencdment =f the Partnership Agreement:

(d) Sale of 1nll or substantially all of the assets of
the Part:nership.

On such matters each sirited Partner shall have one vote for each
one percent of Partne::ship net profits distributable to him pur-
- suant to this Agreeme:it.




