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. This Indenture, mede this

18th

day of

Vol "f2puge 15507..
,19 gz ., between

November

% % % % *HAROLD W, DEARBORN* * * % % *

hereinafter

calledMortgagor, and FIRST INTERSTATE BANK OF OREGON, N:A., hereinafter called “Mortgagee™ whose address is

2809 South Sixth Street
Klamath Falls, Oregon 97601

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain, sell and convey unto the

Klamath

County, Oregon, to wit:

Mortgagee, all the following described property situate in

Lots 1, 2, 3, &, Block 3, Ewauna Heights addition to City of Klamath Falls

Oregon.

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such apparatus, equip-
ment and fixtures now or hereafter situate on said premises, as are ever fumished by landlords in letting unfurnished buildings similar to the one situated on the
real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing, lighting, heating,
- cooking, cqoling, v_entil‘ating orjrﬁgaﬁng, linqleum and other ﬂo(or,_cpverings attachad to floors, and shelving, counters, and other store, office and trade fixtures;
also the rents, issues and profits arising from ‘or in connec{ioh with thé saxd real and personal property or any part thereof.

To Have and To Hold the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is the
absolute owner of the said personal property, and that he will warrant and forever defend the same against the lawful claims and demands of all persons whom-

soever.

This conveyance is intended as 8 mortgage to secure performance of the convenants and agreements herein contained, to be by the -Mortgagor kept

and performed; and tc secure the payment of a certain promissory note executed by HeroldW Dearborn

dated November 18

V\lrh|ch, if not sconer paid, shall be due and payable on

I_MCh 1

,19.82_,in the amount of $ 4.943,00

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured,
with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services furnished thereto. TN

) - fR MRS
. . oot
2. That he will not commit or permit strip or waste of the sald

premises or any part thergof; that he will keap: the reai and. porsonal
property‘-'5 hereinabove described in good order and repair and in tenant:
able condition; that _he will promptly comply with any and all munici-
pal and governmental- rulgs and regulations with reference -thereto; that
it any of the sai-property be damaged or destroyed by tny ceuse, he
will immediately 'reconstruct: or ropair tho same so that, whan. complotnd,
it shall be worth not-loss then tfie-value thereof at the time of such loss
or demage; provided,-that if such loss or damage shall be caused by a
hazard égainst which insurance is carried, the cbligation of the Mortgagor
to repair or reconstruct shall not arise unless the Mortgagea shall consent
to the application of insurance proceeds to the expense of such recons-
truction Or repair.

3. That he will, at his own cost and expense, keep qie building or

bulldings now or hereafter upon soid premises, together with sif personal
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property covered by the lien hereof, insured ageinst loss by fire and against
loss by such other hazards as the Mortgagee may from time to tirne require,
in one or more insurance companies,saﬁsfactory to or designated by the
Mortgagee in an aggregate amount not less than the amount of the indebt-
edness hereby securéd {unless the full insurable value of such building or
buildings is less than the amount hereby secured, in which event the
Mortgagor shall insure to the amount of the full insurable value); that all
policies of insurance upon said premises, including policies in excess of the
amount hereinabove mentioned and policies against other hazards than
those required, shall contain such provisions as the Mortgagee shall require
and shall provide, in such form as the Mortgagee may prescribe, that loss
shall be paysble to the Morgagee; that sl such policies and receipts
showing full payment of premiums therefor shall be delivered to and re-
toined by the Mortgegee during the oxistence of this moitgage; that at
Joast 5 days prior to the expiration of any policy of policies hu will deliver
to the Mortgagee satisfactory renowals thorvo! toguther with premium
receipts in full; that if any policy or poticies shall impose any condition
upon the lisbility of the insurer or shall contain any “‘average clause’’
or other provision by which the insurer may be liable for less than the full
amount of the loss sustained, he will, as often as the Mortgagee may re-
quire, provide the Mcrtgagee with all such evidance as it may request
conceming the performance of such condition or the existence of any facts
or tha value of the property ingured and, if it shall appear to the Mortgagee




that the insurance is prejudiced by the acts o_rrqmissicns‘of the Mortgagor

or that the \:mz:}@adequate, the Mortgagor will do such acts and
things and obtain suc! further insurance as the Mortgages may require;
thet the Mo:i'iéb'_gej;e'in'l'av, at its option, require the proceeds of any in-

surance’ policies upon the said premises to be applied to the payment of
the indebtedness hereby secured or to be used for the repair or recon-
struction of the property. damaged or destroyed. - -

4, That he wi_ll execute or procure such further assurance of his title

to the said property as may be requested by the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do ot
perform any of the acts or things herein required 10 be done or performed,
the Mortgagee may, at its option, but without any obligation on its part to
so do, and without waiver of such default, procure any insurance, pay any
taxes or.liens or utility charges, make any repairs, of do any other of the
things required, and any expenses sO incurred and any sums so paid shall
pear interest at the rate per annum specified in the note and shall be

. secured-hereby . - -

6. That he. will not, \_Nithout the prior written consent of Mortgagee,
transfer his interest in said premises or any part thereof, whether or not
the transferepl,astsumes or agrees to pay the indebtedness hereby secured.

Upon any’ application’ for Mortgagee's consent to such & transfer, Mort-
gagee may require from the transferee such information as would normally
pe required if the transferee were a new loan applicant. Mortgagee shall not
unreasonably withhold its consent. As a condition of its consent to any
transfer, Mortgagee may, in its discretion, impose 2 service charge not
exceeding one percent of the then outstanding principal balance of the
note and may increase the interest rate on the indebtedness hereby secured.

7. In the event any payment or portion thereof due on the note is
not paid within fifteen days from the date the payment is due, Mortgagor
agrees to pay to Mortgagee a “late charge” of four cents {4¢) for each
doMar so overdue.

8. That, if any defauit be made (i} in the payment of the principal
or interest of the indebtedness hereby securad (i} in the performance of
any of the covenants or agreements of this mortgage (i) or in payment
or performance O rtgage or trust deed on
the property descri , atits option, without
notice, declare the entire sum secured by this mortgage due and payable
anc foreclose this mortgage.

IN WITNESS WHEREOF, said Mortgggor has executed this indenture the day and year first obove written.

i

STATE OF OREGON _ )
County of - Klamath ———— )

The foregoing instrument was acknowledged before me this 18

d{zyof. Ngygmng ‘ ,19 _82

by Harold W. Dearborn
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g. That, in the event of the institution of any-suit {act to fore-
dose this mortoage, the Mortgagor will pay such\@m\; theﬁal court
and any appeliate court may adjudge reasonable as attomey’s fees in
connection therewith and such further sums a8 the Mortgagee shall have
paid or incurred for extensions of abstracts or title searches of examination
fees in conneaction therewith, whether or not final judgment OF decree
therein be entered and all such sums are secured hereby; that in any such
‘suit, the court may, upon application of the plaintiff and without regard to
the condition of the property of the adequacy of the security for this in-
debtedness hereby secured and without notice 10 theMortgagor or any oneé
else, appoint 2 receiver to take possession and care of all said mortgaged
property and collect and receive any of all of the rents, issues and profits
which had theretofore arisen o accrued or which may arise of accrue
during the pendency of such suit; that any amount SO received shall be
applied towamd the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but until 2
breach or default by the Mortgagor in one or more of his covenants of
agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by
him prior to such default.

10. The word“Mortgagor", and the language of this instrument
shall, where there is more than one mortgagor, be construed as plural and
be binding jointly and severally upon all mortgagors and the word “Mort-
gagee” shall apply to 2ny holder of this morgage. Masculine proncuns
include feminine and neuter. All of the covenants of the Mortgagor shall
be pinding upon his heirs, exécutors, administrators, sccessors and assigns
and inure to the benefit of the successors and assigns of the Mortgagee.
In the event of any ransfer of the property herein described or any part
thereof or anvy interest therein, whether voluntary or involuntary of by
operation of law, the Mortgagee may, without notice to the Mortgagor
or any one else, once or o , d the time of payment of grant
renewals of indebtedness hereby secured for any term, execute releases
or partial releases from the lien of this mortgage of in any other respect
modify the terms hereof without thereby affecting the personal primary
liability of the Nortgagor for the of the indebtedness hereby
secured, No condition of this mo med waived uniess
the same be expressly waived in writing gee. Whenever
any notice, demand, of request is required by the terms hereof or by
any law now in existence of hereafter enacted, such notice, dernand
or request shall be sufficient if personaily served on one of more of the
persons who shall at the time hold record title to the property herein
described or if enclosed in a postpaid envelope addressed to one or more
of such persons OF 1o the Mortgagor at the last address actually fumished
10 the Mortgagee or at the mortgaged premises and depusited in any post
office, station or letter box.

STATE OF OREGON
)ss
County of——— }

The foregoing instrument was acknowledged be. fore me this
day —_—_______________,__—/ 19—
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orporation,
on behalf of the corporation.

(SEAL)

-

Notary Public for Oregon
My commission expires:

STATE OF OREGON; )
County of Klamath )
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