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....THIS, TRUST DEED, made this . November..... ey 1928

as Grantor,
George V. Dugan

as Beneficiary, .

WITNESSETH: .

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath .County, Oregon, described as: WE T

- .lots 133, 13B, and 142, in Block 5 of RATILROAD ADDITION TO THE CITY OF KLAMATH
'FALLS, OREGON.

together with all and singular the tenements, hereditaments and appurteﬂances and all other rights thereunto belonging or in anywise
now or -hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

TEN THO AND_NO/100-

R or S R Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by granter, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable Janua1y30,, 19.83...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agriculiural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat_of said property; (b) join in

1. To protect, preserve and maintain said property in good condition granting any easement or creating any .reslric(mn thereon: (¢} join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge

not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike ~ grantee in any reconveyance may be described as the ‘‘person or persons

manner any building or impraovement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall

destroyed thereon, and pay when due all costs incurred therefor. be qonclus:ve' proo{ of jhe truthfulness thereol. Trustee's fees for any ot the
3. To comply with all laws, ordi P lations, cov ts, condi-  SeTvices mentioned in this paragraph shall be not less than $5.

tions and restrictions alfecting said property: il the beneficiary so requests, o ) 10. Upon any delault by grantor hereunder, beneliciary may at any

Join'in executing such tinancin, H time without notice, either in pers H

cial, Code as the beneficiary ma i ibi i pointed by a courf, and without regar

proper public oifice or oflices, as well as the cost i the indebiedness hereby secured, enter upo!

by liling olficers or searching agencies as may be erty or any part thereol, in its own name sue oOf otherwise collect the rents.

beneticiary- jssues and prolits, including those past due and unpaid, and apply the same,

: 4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-

now or hercalter erected on the said premises against Joss or damage by fire D& 's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as’ the Beneficiary may from ime to time require, in ficiary may determine.
an amount not less than 3.TA1 Mﬁﬁtva \}9 ., written in 11. The entering upon and taking possession of said property, the
companies 9meplable to the beneliciary, with toss payable to the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
policies ol insurance sl_wall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards lor any takingd or damage of the
il t.he_gra'ntqr shg" fail for any reason to procure any such insurarce and_to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies té f!le'bencllcmry at least lilteen days prior to the expira- waive any delault or notice of delfault hereunder or invalidate any act done
ion o licy aHnsuranco} now or htarealrer placed on M;th buildings, pursuant to such notice.
‘the . benchiciary may procure the same & grantor’s expense. e amount . .
“collected under any, lite or 'other insurance policy may be applied by beneli- 12. Upon default by gdrantor in payment of any indebtedness secured
iary upon: any indébtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any agreement hereunder, the beneficiary may
1 determine, or at option of beneliciary the entire amount so collected, or declare all Wm.’.“c““‘d !'"'b)’.'mm"d“""”'

sart .thereof, may be relegsed to grantor. Such application or release shall e t at his election may proc

r waive gny‘deluul: or notice ol default hereunder or invalidate any

act done pursuant fo such notice.

. 5, To keep said pr s free from construction l'ens and to pay all

taxes, astessmgnfs, and’ that may be levied or assessed upon or P >
against said pqr'dia'er'ty wch taxes, assessments and other h;rebyi Whe‘:“‘”" "'.’ﬁ‘;";'“’ shall ’é’ the ‘e’g"" “’;d P”“' °lh."";' Y reed i
charges become past due o i promptly deliver receipts therefor thereof as then ;;;ﬁ".r ORg 8‘6“'7“0" PB';’C;” to loreclose this trus m
to beneficiary; should the grantor tail to makc payment of any taxes, assess- the manner prov: m 89 to 86.755. X
ments, insurance premiums, liens or other charges p. either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment of by providing beneliciary with funds with which to  then after detault at any time prior to five days before the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sals, the grantor of other person SO privileged by
and the amount 80 paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his st rs in interest, respec-
hereby, together with ¢ ligations described in paragraphs 6 and 7 of this  tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added t f the debt secured by this  obligation secured { expenses actually incurred in
trust. deed, without waiver of any rights arising - drom breach of any ol the enforcing the terms of the o nd attorney’s fees not ex-
covenants_hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided b portion of the prin-
erty hereinbelore i shall be bound to the cipal as would not then be due ha detault occurred, and thereby cure
same  extent that the; ol the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such paymen i i I yable with- the trustee.
out notice, and the nonpaymen h neliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust de d lace designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . . ge postponed as provided by taw. The trustee may sell said property either
. 6. To pay all costs, fees and expenses of this trust_including the cost i Tcel or in scparate parcels and hall sell the parccl or parcels at
of title search a3 well as the other cosis and ¢ nses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection _wn(h or in enforcing this obligation and trustee’s and attorney s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . . the properly 8o sold, but without any covenant or warranty, express or m-
7. To appear in and delend any action or proceeding purporting to  plied. he recitals in the deed of any matters of fact shall be conclusive proof
allect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthlulness thereof. Any person, excludind the trustee, but including
action or ?roc‘e;' ir;d ei:meCh f‘h?hlgr,n(;hc‘;ar:r or trul;;c m:y ap(fenr, including the grantor and beneliciary, may purchase at the sale.
any suit lor the lorecloture O is deed, to pay all costs and cxpenies, in- . .
chfding evidence ol title and liciary’s or trustee’s_attorney's fees: the  Lhall a;;,‘y“{}?:"p:;g::;: ;‘l":.'l’:"':‘:.‘y:?“g‘"’o‘;o;"" provided h"“"’“"';"".‘::
amount ol attorney'a graph 7 in all caxes shall be cluding the compensation of the trustee an H

lived by the trial court and in ¢ peal lrom any judgment or | .
decree of the trial court, grantor turther agrces to pay u.uch aum as the ap- ;ﬁg{::’;egfb:‘;’ :"::“oEyg::g;;fc:g“fh:’;nvx'::"".; ‘:;':d"“(,i')"mi"":h’:","ox
deed as their intercifs may appear in the order of their priority and (4) the

pollate court shall adjiudge soasonable ax the beneliclary's of teusfee's atfor-

noy’s lees on auch appoal. aurplus, it any, fo the grantor or to his successor in interest entitled to auch

It is mutually agreed that: . surplus.

8, In the event that any portion of all ol said property shall bo taken 16. For any reason permitted by law beneliciary may lrom time fo

under the right of 0 or y shall have the time appoint a successor of successors fo any trusee named herein or 1o any

right, il it so elects, to require that all or any portion of the moniea payable trustee D ted hereunder. Ugpon such appointment, and without

as wmpc;’;suhon lon"’lsuch ““k"'" which 7’"’ ;;’ excess ;" 'h"e:mou."" "qil:i'"d conveyance to the successor trustee, tho latter shall be vested with all title,
reasonable_costs, expenses and a orney's dees necessarily pard of " ¢ !

incurred by #rantor in such proceedings, shall be paid to beneliciary and upon ;:P trustee herein named or appointed

applied by it first upon any reasonable costa and expenses and attorney's lees, Y

b_ogh in the trial and qppc"alv courts, necessarily paid or incurred by bene- a

ficiary in such procerdinds, and the balanco applied upon the indebtedness  Clerk or Recorder ol the county or counties in which the property is situated,

secured hereby; and grantor agrecs, at its own expense, to take such actions  ghall be conclusive prool of proper appointment of the successor trustee.

and execute such instruments as shall be necessary in obtaining such com- 7. Trusteo accepts this trust “hen this deed, duly executed and

Pm“‘m;' Xromptly. upon beneliciary s request. acknowledded is made a public record asm]grovidod by law. Trustee is not
]

t any time and from time to time upon written request of bene- 4 A
liciary, payment ol its lees and presentation of this deed and the note lor obligated fo rotity any party hereto of pending sale undet any other deed of

endorsement (in case of lull reconveyances, for cancellation), without allecting trust or of any action or proceeding in which, grantor, beneticiary or trustee
the linbility of any person for the payment of the indebtedness, trustee may shall be a party unless such action o proceeding is brought by trustee.

substitution shall be made by written
containing relerence fo this trust deed
hen recorded in the olfice of the County

NOTE: Tha Trust Deed Act provides that the trustes hereunder must be ofther-an cttomey, who is an octive member of the Oregon State Bar, o bank, trust company
ot savings ond loan association outhorized to do businens under the laws of Oregon or the United States, a title insutance company authotized to insure title to real
property cf this state, its subsidiaries, uffiliates, agents or branches, the United Stotas or any agency theraof, or on estrow agent \icensad under ORS 695,505 to 694.585.
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The grantor covenarnts and agrees to and with the beneficiary and those claiming under him, that he is law- ;
fully seized in fee simple of said described“real‘ Vproper»tyrgnd‘ ‘has a vahd, uneqcum_'bered title thereto

i

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented scribed note and this trust deed are:
ARSI TRR S P A AT R N I Ce o, (A dp I Y KR RN TR RO BRGNS

(b) for an crdanization, or (even it grantor is a natusal person) are for business or comme
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as'a beneficiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

rcial purposes other than agricultural

* IMPORYANT NOTICE: Delete, by fining out, whichever warranty {a) or (b) Is
not applicchble; if ty (a) is applicabl and. the beneficlary ic a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply ‘with tho Act and Regulation by making required
disclosures; for this purposs, If this instrument is_ to bo a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Forrn Neo. 1305 or equivalent;
if this instrumont Is NOT fo be a first llen, or (s not to finance tha purchese
of a dwelling uss Stevens-Ness Form No. 1306, or equivalent, If compliance
with the Act is net required, disregard this notice.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the da@ld year first above written.

{I# the tfgnﬁ of the chove is a corporation,
uuﬂl-'urmof 4 led! t opposite.)

a corporation, and that the seal affixed to the foregoing instrument is the
- . corporate seal of said corporation and that the instrument was signed and
ant & sealed in behalf of said corporation by authority of its board of directors;

ot ang :ach of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

(OFFICIAL
SEAL)

| Notary Public for Oregon (on;ﬁ?z,
S
My commission expires: Qb 3, l 92_3 My commission expires:

S o G

%V\ Lo nvementie

REQUEST FOR FULL RECONVEYANCE
Te be uted only when obligations have been poid.

The undersigned is the legal owner and holder of all indebtedness ‘secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebted: secured by said trust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to thg parties desigpated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to .. é 12— 560\"’6 g ‘M VOL/ L

DATED: ?\b\rWWLl 1950

De net lcse or destrey this Teust Deed OR THE NOTE which It secures. Both must be doliversd to the trustee for { before reco

TRUST DEED

STATE OF OREGON,
(FORM No. 581) County of
STEVENE-NESS LAW PUB, CO., PORTLAND, ORE. . .

I certify that the “vithin instru-
ment was received for record on the
220d  day of November 98

O . A.\n‘(‘lockp, ‘M., and recorded
in book/reel/volume No.. . 9& .on
page.l55,5,.3 ....... or as document /fee/lile/
instrument/microfilm No. 17444 .
Record of Mortgages of said County.

" Beneficiary : : Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

Lot P Geptie | : Bval y. Clerk .
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SPAGE RESERVED:
FOR

RECORDER'S USE
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