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THIS AGREEMENT, made and entered into thiy —— day of .19 ,byand

between Robert R. Walkoski and Ph /i A, Walkoski and Robert E. lee

—Watkoski—andIee —
hereinafter called the ?mmms# and FIRST INTERSTATE BANK OF OREGON, N.A., (formerly known as First National Bank of
Oregon, a national banking association) hereinafter called the “Mortgagee’’.

) _\QllThiESSETH: Wayne 0. & Nita Deleme Bozarth
HETH S hereinafter called Bozarths

On or about the __13th __ day of ____September __ ,19 72 __, texoMortawarxdid make, execute and deliver to the

Mongaﬁée their certain promissory note, {or, in the case of assumptions, their ‘aésumptibn agreement) in the sum of $ 24, 800.00

payable in monthly instalments with interest at the rate of 2,75 - -- "% per annum.. - S e

~

Bozarths Se s
For the purpose of securing the payment of said promissory note tiecMotkEEHs or their prédecessors in interest did make,

_r— execute and deliver to the Mortgagee their certain indenture of mortgage, bearing date of September 15, 19_172

- on and covering the following described real property, situate in the County of Klamath i __State of Oregon,

. towit: See Legal Description Attached Hereto and By This Referenmce Incorporated Herein.

{_On or about the 26th day of April, 1976, Walkoski and Lee assumed and agreed to pay the above
:'_Mdescribed promissory note and to perform all covenants of the above described Mortgage.

) i :

Recorded September 15, 1972

Book M~72 Page 10475
which mortgage was duly recorded in the Records of Mortgages of said county and state.

There is now due and owing upon the promissory note and mortgage the principal sum
of Nineteen thousand eight hundred eighty five and 82/100 s _19,885.82 ) DOLLARS,
together with accrued interest thereon, and thewﬁm g&ﬁelfﬁodiﬁcaﬁonof -the terms of the payment thereof, to which the
Mortgagee is agreeable on the terms and conditions hereinafter stated and not otherwise.

NOW, THEREFORE, in consideration of the premises and of the promises and agreements hereinafter contained, Mortgagors
and Mortgagee agree that the balance now due and owing on the promissory note and mortgage described above shall be and is payable in

- monthly instalments of One hundred ninety eight and 75/100

% 198.75 ) DOLLARS each, including interest on the unpaid balance at the rate of 8.75 %

per annum, which instalment includes credit life and disability insurance premiums (“Insurance Premiums”’),if any. The first instalment shall

be and is payable on the _First gayof October ,19 __82 and a like instalment shall be paid on

the __ First

day of each month thereafter until the principal and interest and any Insurance Premiums are fully paid, except

that the final payment of principal and interest and any Insurance Premiums if not sooner pai

day of September , 19 97 . if any of said instalments of either pringipa
so paid, the whole sum of principal, interest and any Insurance Premiums shall become jaymedi
option of the Mortgagee, its successors or assigns. The principal may be prepaid in whilelo

ment of a prepayment premium of__c‘_-ﬂ__ percent during the first five years fromy

prepaid in any one loan year in excess of 0.00 ___ percent of principal amount now owiR§
prepayment privilege without premium shall not be cumulative. Any prepayment of principal sha!
remote unpaid instalments,

Except as herein modified in the manner and on the terms and conditions hereinabove taﬁgéstkisg% an x@iésorv note and
mortgage shall be and remain in full force and effect, with all the terms and conditions of which the i&mmxdo agree to comply in the

same manner and to the same extent as though the provisions thereof were in all respects incorporated herein and made a part of this
agreement. e S

NOTICE TO BORROWER. DO NOT SIGN THIS LOAN AGREEMENT BEFORE YOU READ IT. THIS LOAN AGREEMENT
PROVIDES FOR THE PAYMENT OF A PENALTY (F YOU WiSH TO REPAY. THE LOAN PRIOR TO THE DATE PROVIDED FOR
REPAYMENT IN THE LOAN AGREEMENT. ' ‘

) Walkoski and Iee

IN WITNESS WHEREOF, shaximtganoethiave hereunto set their hands and seals and the Mortgagee has caused these presents

to be executed-onits behalf by its duly authorized representative this day and year first hereinabove written.

RobErTR— W tsER T ———PhyTIs A Watkoskt—— | no] (NTERSTATE B4 K OF OREGON, N.A.

Robert E. Llee
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STATE OF.OREGON: .
counrvor Kiamath

Lo The:fg[ggq,i}:lp instrument was ackn
i n!
L%

|5
\\\

Notary Public’in anlt o he State of Oregon.

Mv:ommissidn expires 6 -/S

A tract of 1anl situated in the WASEL of section 9, Towmahip 39
south, kange 10 ta of the Willamette weridian, ard being moT®
particulu!y described as follows:

Beginning at the East quarter corner of section 9, said towmship
, snd running South 5°GB' West 668.25 feet Lo @ points
89 52° uest 1985.6 feet; thence South 0°08' Uest
333.25 feet toO the true point of begiuning of this description;
thence ¥orth 89752 West 469.% fest to the tasterly right -of -wey
COUNTY OF of the county yoad known 8s the Pine Grove Rogd; thence along
ssid Casterly right h 26°51" West 267.0 feet to the
The foregoir beginning of a 10753’ left; thence around sald
curve whose 1098 chord 9°51° dJast and whose long
chord 18 9%.4 feet in length to ite gntezsection with the South
by ——mmm ™ lins of the SRWNESEL of said Section 9; thence leaving said Pine
. Growe Road right -of -way and tunning along said cyuth line of said
sn,w&szt..sou,xh,ss'w, tast $13.23 fect ; thence Borth 0°08° Zast -

B ;_ .
333.25 feet, move OT 19s8, to the Lrus polst of beglaning--==""

STATE OF OREGON

a(n) ///———————*‘“‘ ot tion, on benalf of the corporation.

Chowne

ate of Oregon.

Notary Public In and for the 3

My commission expités _//

STATE OF OREGON -

_ COUNTY OF. ulenomab . .

' “The foregoing mstmmentwmacknwdedmd be

‘w N hox LR
of FIRST INTERSTATE BANK OF GREGON, N.A., on bebalf of the association.
crd Ag. please Send To:
20 L Rotary Tublic In and Jor the State of Oregon.

.,.,’;’:,.;R\'- - comsan P01 084
et T s commision expires 2188~ ————
_ SR Bl

eNTr of

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record . - - -

this__22ndday of November A. D.19.82.. ot 3:070'clock P N and

on Page 13239
ounty Clork’
A

duly recorded in Vol._M82. of

By
‘yee $8.00
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