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THIS CONTRACT, Made It“his 18th day of ... November

. : P 82, between
rances O'Connor Enterprises, Inc.

and James A. Allen and Lydia M, Allen, husband and wife

, hereinafter called the seller,

o

Becx

| EPollars ($..381:00.....) each,

P

..., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath

1 County, State of . , to-wit:
Al]l that portion of the SE¥NW% of Section 14, Township 40 South, Range
9 East of the Willamette Meridian, lying Fasterly of the U. S. B.R. 3-C
Drain, Klamath County, Oregon.

Subject to Liens and Assessments of Klamath Project and Klamath Irrigatio

pistrict and Klamath Basin Improvement Distriction; Reservations, restrict

jons, rights of way of record and:‘thosetapparent upon the land; The
assessments roll and the tax roll disclosed-that the within described
premises were specially assessed as Farm Land. ‘ Lo e
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“For t_Thousand. dellars.and.ne/l00 Dollars ($38.002.00.)

*{Hereinaftér called the purchase price).on account of which .Eight. Thaousand.dollaxs and..no/l00=

Dollars (8..8.,.000..00.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
-'-'sgll_gt);-'thcfliuger agrees to pay the remainder of said purchase price (to-wit: $.30,000.00.) to the order of
“Jiie- seller in monthly payments of not less than Thr.ee...Hund::ed..Eighty:.—.One.‘.dQllaJ:s.._no/lO.Q—

use

he is not in default under the terms of this contract. The buyer agrees that at all times he wi P

thereon, in. good condition and repair and will not sutler or permit any waste or atrip thereol; that he will Kee
other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney’s lees incurr
that he will pay all taxes herealter levied aaginst said property, as well as all water rents, public charges and municipal liens w
be. imposod upon. said_premises, all promptly belore the same or any part thercot become past due; that at buyer's expense, he will insure and keep insured
all buildings now or hereaiter erected on said premises against Joss or damage by tire (with extended coverage) in an amount not less than § ...
ima P or” fact i
all policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any such liens, 3
or to"procure and pay lor such insurance, the seller may do so and any payment so mado shall be added to and become a part of the debt secured by this

contract -and shall bear interest at the rate aloresaid, without waiver, however, of any right arising
c“._.itg'.es w‘_nssurh

SIMPORTANT NOTICE: Dolete, by, lining ouf, whichever phrote, and whichever worranty (A} or (B) is net applicable. If wartanty (A is applicoble and if sel!
os such word - is. defined in. the Truth-in-Lend Reavlatt L ot disel

3 _,.gé‘aj;éiaié on ”tﬂéj.,lﬂ}ti’....day of each month hereafter beginning with the month of ...January ’
& anfyfcoz’itinﬂing until” $aid purchase price is fully paid. All of said purchase price may be paid at any time; all de-
_ferred_bnlances of Said purchase price shall bear interest at the rate of 9

_ per cent per annum from 19th

/5% DECENBET SLA8 paid, interest to be paid.... BORERLY __...and * | e

being included in the minimum

‘:mb;n'thiy payn;er{tsk:ibove fequired. Taxes on said premises for the current tax year shall be prorated between the
parties hereto.as of the date of this contract.

“The l;;:yer wﬁrinh to" ind' covenants with the seller that the real property described in this contract is
#(A) primarily lfor_buyer's p 1, family, h hold or agricultural purposes.
(B). for an organization or (even il buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

i "Phe buyer shall be entitled to possession of said lands on date. hereof...

, 19 , and may retain such possession so long as
the premi'.-u and the buildings, now or herealter erected

said premises free Irom construction and all
by him in delending agninst any such liens;
hich herealter lawlully may

v to the seller, with loss payable tirst to the seller and then fo the buyer.as their respective interests may appearand
costs, water rents, taxes, or charges
to the seller for buyer's breach of contract. f

Tﬂ‘e seller agrees that at his expense and within 30 days trom the date hereof, he will furnish unto buyer a title insurance policy i;:~

suring -(in_an:amount equal :to -said purchase price) “marketable title in and fo said premises in the seller on or subsequent to the date of this agreement, save
and except the usual printed ‘excepti e buildi k

price, is: fully paid and. upon . request_and upon . surrender of. this agreement, he will deliver a good and sullicient deed conveying said premises in lee simple
unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereol and free and clear of al
permitted pr;ariai:f .by, through or under seller, excepting, however, the said ts and restricti and the taxes, municipal liens, water rents and publc

and other restrictions and easements now of record, it any. Seller also agrees that when said purchase

1 encumbrances since said date placed.,

by ‘the buyer and further excepting 211 liens and encumbrances created by the buyer or his assigns.

N L SRR (Caﬁﬁnundonuveru)

or is o craditor,
ill;g”‘Ael,ond Regulation Z, the scller.MUST comply with the Act and b for this purp
* hry

Stevens-Ness Form Ne. 1308 or simil

e

) Y Q
a firsi lien to finonce the purchase of a dwalling use Stevens-Ness Form Neo. 1397 or similor.
o . oy
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. ... And it is understood and agued between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the paymenh
above: required, or. any of .them,” punctually. within 20 days of the time limited therelor, or fsil to keep any -greement herem cont , then the seller at his
optiort ahaﬂ have the following rights: (1)-to declare: this contract null and void, (2) to declure the whole ung pr of said purchase price with
the interest thereon at once dus and payable, (3) to withdraw said deed and other documents from escrow and/or (4) to foreclose this contract by suit in
equily, “and in ‘any, of such cases, all Tights and interest created or then existing in favor of the buyer n against the seller hereunder shall utterly cease and de-
termine and the: right-to:the. of the p .above described and.all other rights acquired by the buyer hereunder shnll revert to and revest in said
seller without any act of re-entry, or any other act of said seller $c be performed and without any right of the buyer ol tion for
moneys paid on account of the purchase of said property as nbaofulely. fully and perlectly as it this coniract and such payments had never been made. and in
case of such delault all payments therefofore made on this contract are to be retained by and belong to said seller as the agreed and reasonsble rent ol caid
to the time of such delault. And the said seller, in case of such delault, shail have the right immediately, or at any time therealter, to enter upon
and take immediate pouomon thereol, together with all the improvements and appurtenances thereon or thereto

premises u|

tho land aloresaid, without any proccss of law,
the seller at any time to require performance by the buyer of ‘any provision hereof shall in no way altect his
any_walver by said seller ol any breach of any provision hcuol be held to be a waiver of any succeeding breach

belon‘iﬂ{

he buyer lurther agroes that failure b ly

right “hareunder (to enforce .the same, nor. shal
such provision, or as a waiver of the provmon itaelt.

ol any

3 8 00 0 OOOHowever, the actual consideration consists

The true and actual consideration paid for this transfer, stated in ferms of dollars, is §
part of-the consideration (indicate which).®

of or includes other property or value given or promised which is 'y o whole
In case suit or action is instituted to foreclose this contract or to enforce any provision hereol, the louing party in said suit or action agrees to pay such

sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and il an appeal is taken from any
ludgment or decree of such trial court, the losing party lurther ptomne: to pay such sum as the appellate court shall adjudge reasonable as the prevailing

party’s attorney’s fees on such appeal
deratood that the seller or the buyer may be mwre than one person or a corposation; that il the context so requires,
1ges

. In. construm‘ this
e, assumed and implied to make the provisions hereoi apply equally to corporations and to individuals.

. it is
the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical chan,
This anreement shall bind and inure to the Dbenelit ol, as the circumstances may require, not only the immediate parties hereto but their respective

be m
heirl, ators, personal repr ves, s in interest and assigns as well.
IN WI TNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
szgned is- a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-

ers duly authonzed thereupto by order of its board of du'ectors.Fr ances 0 v CO Sr En terprlses , Inc i
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OREGON, County ot K1amath

November 18, 19 82
aRd

) _STATE
)
Jim . Q'Connor

STATE OF OREGON,

: N 88,
Counlty ‘of Klamath ) » 4
November 19 : 19.82 : Personally appeared

who, being duly sworn,

SKIDNCRERGE did say that the former is the
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Frances O'Connor Enterprises, INg corporation,

g
A A -voluntary act and deed. and that the seal atfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

'2-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be ifs voluntary act and deed.
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. Nﬁm@hc for Oregon Notary Publi¢ for Oregon
i . 8/27/8.3 . My commission expires. 3-20-85
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-‘ QRS '631635 (1) All instruments contracting to. convey iee title to any real property, at a time more than 12 months from the date that the instrument

‘eteciited‘and the parties are bound, shall be acknowledged, in' the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
vayn(L Such; instruments, or.a: memoundm thoreof, .shall be ncorded by the conveyor: not l-ur dun 15 rhyu after the instrument is executed and the par-

1 by a lme oi not more. tknn 8100 '
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_ tics are bourid thereby.
100 UORS 92:990(8) Violation of' ORS 93.635 is pur ishabl , upon
(DESCRIPTION CONTINUED)

[ALIN

F OREECN; COUNTY OF KLAMATH; ss.

STATE °©

7iled for iecord .
his_23rd_day of November A D. 1982 at 10:2&clack AL, avd

duly recorded in Vol.__m82 _, cf__Deeds on Paze 15590
EVSLYN BIEHN, Coypty Cler

Fee $’8".'00 .




