lfl\ll.l‘t;ﬁt!‘ LAW PUBLISHING co., PORTLAND. OR, 97204

as Beneficiary,

, WITNESSETH: il
Grantor irrevocably grants, pargains, sells and conveys to trustee in trr?g;(,‘with power. of "“s‘ale, the property
...,Kl?r&th County, Oregon, described as: e R 5

I “Block 35y ‘Hotsprings hddition s to the City of Klamath Falls,
th, gtate of Oregon. R

s

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereot and all tixtures now or hereafter attached to of used in connec-
tion with said real estate.

o FOR,THE-P.URPOSE .OF SECURING PERFORMANCE of. each agreement of grantor herein contained and payment of the

Ih,ne—Thcusand-—Thirty—ﬂmeand,29/1,00——s- BTSSR [

: : Dollars, with intereat thereon according to the terms of a promissory
note of e.‘_rep;datﬁe‘ herowith, payable to beneticiary ©of order and made by grantof, the tinal payment of principal and interest hereol, if

not sooner paid; 16 be due end .payable ...N.oyenher..;lﬁ.._.........A.A. ey 19.88. ..
- The date of the debt secured by thic instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described or any part therect, or any interest therein is sold, agreed to be
sold, _conveyed, assigned or alienated by the grantor wit i ing obtained the written consent of approval of the beneficiary.,
‘then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
- herein, shall become immediately due and payable. )

© The chove described real property is not currently vsad for agriculmrul, timber or grozing purposes.

To protect ¢he security of this trust deed, grantor agdrees: (a) consent to the making of at id property: (b} join in

M‘,!.“To,_protept,,,pres,g(vg ‘and . maintain said property in good. condition granting any casement or crea R ¢ ; (¢) join in any

and repair; not to remove Of ‘demolish any building or improvement thereon; subordination or other afreeme chartte

not to commit of permif.an_wwuste of said propesty. o . thereof;. (d) -reconvey. without w g 0 ; ty. The

. 2. To complete or restore promptly and in' good and workmanlike grantee in_any reconveyance may b '

manner any building or improvement which may be constructed, d oy o legally entitled thereto,” and the reci ;. ers or

dastroyed thereom, and pay when duaall costs incurred therefor. . . be o e proot ol the truthtul g s for any of the

IR To compl ordinances; regulations, covenants, condi- services mentioned in this paragraph

tions and reatrictions . if the beneliciary so requests, 10 . 10. Upon any default by grantoi

join in’ executing such H H time without rnotice, either in persen. by agent by a receiver to be ap-

i ode as the beneliciary ma i il in th pom(cd by a court, and without regard to the adequacy of any security for

proper public oftice or oflices, { all lien searc the indebtedness hereby secured, enter upon and take possession of said prop-

by diling ollicers or searching &, be deemed desirable by the ¢ any part thereol, in .ise collect the rents.

beneficiary. . issues and profifs, inciuding i nd apply the sam®.
4. To provide .and 1 insurance on the buildings Jess costs and expenses ol operation and collection. including reasonable attor-
herealter erected i damage Dy ire n.ey’s'lccs upon any indebtedness secured hereby, and in such order as bene-

e i i time require, in [liciary may determine.

iy written in 11. The entering upon and taking
able to the latters all such rents, issucs and profi
y as soon a3 insured; i i H
insurance and_to
to the expira- W i detault or
herealter plac n san;_ih buildings, - pursuant to such notice.
1 tor’ . .
2 pg,r':; ‘:\:y e;fc:;;“td f,,,"{,’;‘,’,‘:}‘;'_ 12, Upon default by grantor in payment of any indebtedness secured
i beneliciary hereby or in his performance %f any agreement hereunder, the beneliciary may
Hected, oF declare all sum_s_:ecured h edi and paynble._ln such an
'or. Such application of release shall event the beneficiary & ed
not cure O i default hereunder of invalidate any ”:i equity as & mort
N9t done pu ice. advertisement and sa Jatie 3
5. To k % H s and to pay all hia writtent

ed operty ta
:15:;:: nn‘:ipo:thoz; trustee shall tix the ‘:3" al

i i deed In
receipts therelor ired by law and proceed €0 forectose this trust
to beneficiary: shou i ent ol any taxes, assess- the manner ed in ORS 86.740 to 86.795.

ments, insurance _premiums, 1i fe by grantor, either * 13. Should the bene{iciary elect to, foreclose by advertisement and sale
by direct 'paymc'nl or by providing ith 1 ith which to er default at any time prior to Tive days belore the date set by the
make such payment. beneliciary may, H ent thereof, 's sale, the grgntor or other person_ 30 pnwleged by
and .the. amaunt 30 paid, with interest at .the rate set i note secure )RS 86. 0 to the beneficiary or h in interest, re3pec-
Hereby, 1O ith the obligations described’ in pa 6 and 7 of this tively, | 1 - und deed and the
Y shall” added to & become. & part of th ed by this . obligation secured in
i of any rights ising . of the . enforcing the terms ol the O
th interes prop- ceeding the amounts provid.
grantcr,'sh ] - d to the ‘cipal as would not then be d X ed, &
f the obligation herein ' the default, in which event all edings shall be d
payments shall be i i and payable_n[ith- . the trustee.
yment thereol chall, at ‘of the hencliciary, . 14. Otherwise, the sale shall be held on the date and at the time and
by this trust deed immed! d payable and glnce designated in the wofice of sale or the time to which said sale
his trust'deed. o . . g e postponed as provided by law. The trustee
. _6: To_pay all- costs, fees and expenses of - this trust including the cost in one parcel or in separate parcels and shall
of title search a3 well as the other costs and expenses of the trustee incurred auction 10 the highest bidder tor cash, payable g
in connection with or in enforcing this obligation and frustees and attorney s shall deliver to the purchaser its deed in form oq by law conveying
fees actually incurred. B T . . - thee;ro erty so sold, but o ithout any covenant oOf warranty, €xpress cf im-
7..To appear-in and delend any - action or preceeding purporting fo plied. The tecitals in the deed of any matters of lact shall be conclusive prool
ceurity rights of pawery of beneliciary oF trustee; and in any suit,  of the ¢ruthlulness thereof. Any persom excluding the trustee, but including
ing in which the beneliciary or.trustee may appear Juding  the o and beneficiary, may purchase at the sale.
e of this deccs :‘:fn:;ge?:::f "":; 15. When trustee sells pursaant to the
o cases shall be :,I‘t:cli'ih;mtﬂy the proceeds ol sale u:uf;:{n;ennt o
ed by

n the e iudgment of  gttorney, (2) 10
having record

court, grantor turther agrees to p sum as‘the ap-

N adjudde reaxonable as the beneliciary’s of (rustee’s attor-  deed as oi interests may ppear i

pavals i ; aurplus, It any, © the grantor of

h tly ageeed (i o of waid hall be tak surplus :

8. In the event ny portion of A of raid properdy ¥ e (aken . . cmitted by 14 beneliciary ma from time 1o

under the right of eminent dOIT: i ndemnation, benediciary shall have the  time ap‘xg\infu: :.::,, pt it z :“:' ! rymr k) ,,’",;"“:,r to ans

right, if it so elects, to requir: all or any por nies payable surcceno0r truster A ) r M 3 without
jon for such taking which are n excess ol the amount u-qum'd conveyance " 4 . "with all title,

3 expenses .and attorney's fees necessarily paid or powers and : byl I .m‘o;m«j
incurred by, & h p edings, shall be paid to beneliciary and Rereunder. Each 3 poi 5 “ !“'~ ¢ i by oritten

applied by it {irst upon an 4 nses a@d attorney's fees, t executed iy S i o this trunt
both in_the trial or incurred by bene- lace of recor f
liciary . in edi the bala d upon the indebtedness or Recorde
he drantor afrecs, at s to take such actions shall be conclusive

inatruments as shall be necessary In obtaining such com-

y upon ben ' quett. )

¢ any time and ime upon written request of bene-

ficiary, payment ol i n of this deed and the note for
endorsement (in cas 233 for cnnccllation). without affecting
the lability ot any of the indebtedness, trustce My

17, Trustee accept i when this d ty esscuted and
acknowledied is made a public recor rovided by law. Trustee is 1ot
obligated to notily any party hereto ol pe ing aale under any nther deed of
trust of of any action of proceeding in which grantot, beneliciary of trustes
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust .Dead Act provides that the. frustes hareunder must. be aither on, oHeMeY, who is an_acdtive member of the Oregan Stgte Boe, @ bank, trust W‘
or suv‘mgs'and loon osscciation authorized to do business under the ows ‘of Qregon of the United States. o title imuranc® company Suthorized o imure il 1o reY
propery of this state, its subsidiaries, offiliates, ogents or branches, the United States of any ogency shereof, of o0 esctow agent hicensed wndee ORS 473.5C5 436.535.




Ry Y o1 ‘covenants and. agrees. to_arid with th beneficiary and those ‘claiming under him, that he is law-
full;{‘ s_gizgdfigz"fee"six_np{e ‘of said ~d¢$¢ribed real property and-has a valid; unencumbered title thereto -

and vthatfhé will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan repressnted by tho above described note and this trust deed are:
(a)* primarily for grantor's personal, family, houschold or agticultural purposes (see Important Notico below),

b) for an organization, or (even if grantor is a natural person) are for business or commerci

purposes.

_ This deed applies to, inures to the benetit of and binds all

tors, personal representatives, successors and assigns,
contract secured hereby, whether or
masculie gender includ the 1

and the neuter,

cial purposes other than agricultural

their heirs, legatees, devisees, administrators, execu-
mean the holder and owner, including pledgee, of ths
ruing this deed and whenever the context so requires, the

and the singular ‘number includes the plural.
IN WITNESS WHEREQOF, said grantor has hereunto set his hard, ¢

ar first above written.

* IMPORTANT NOTICE: Delete, by lining ou?, whichever warranty {a) or (b) is
not applicablo; If warranty {o) iz applicable and the bensficiary is a creditor
as, such word Is defined in the . Truth-in-Lending Act ‘and Regulation Z, the
beneficlary - MUST comply with the Act and - Regulation by making required
disclosures; for this purpose; if this Instrument Is to be o FIRST fen to finance
the purchase of a dwelling, use Stavens-Ness Form' No. 1305 or equivalent; .
If this. Instrumont is NOT to be a first lian,. or .Is ‘not to- finance the purchase

of ‘a ‘dwelling: use Stevens-Ness Form: No. 1306, or equivalent. If compliance

with the'Act I not required, disiegard this notice,
f(ll the [s'l'éliio_r:“.'d the abcve is' a corporation,

vse the form. of ‘acknowlodgment opposite.)
STATE OF OREGON,

D]
County of . Kla~ath 3’“-

. . , 19
' Persbnally appeared the above named.

e RORPACK Jo Tilya

weeeeo@nd acknowledged the foregoing instru-
ment to be 2 voluntary act and deed.

Before me:

; 7
i Ot'ary.i‘l’ul?lic b r/éregon ":‘ i

(OFFICIAL
SEAL)" .
i ;(" .

TN T S o
»' My egmndission expires: & '//'ié
I P “z} J . T -

{ORS 93.490)

STATE OF OREGON, County OF e e
5 19 e

Jss.

Perzonally appeared ... B OSSR T
e Who, each being first
duly sworn, did say that the former isthe.........oo
president and that the latter is the.. ..o,

secretary of

& corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL

SEAL)

My commission expires:

o T T

. .
MEFTPLAS

- REQUEST FOR FULL RECONVEYANCE
Te ba used only when obligations kave been paid.

0 T
. K
{

trisst

». Trustee

ot T . Lo . ) o
o undersignéd. s the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
'})}:’%‘ been,fullypmd and satistied.. You hereby aro directed, on Payment to you of any sums owing to you under the terms of
déed “or -ptréuant to statute, to cancel all evidences of indebtedrisss ‘secured by eaid trust deed (which are delivered to you

herewith togot{m' ﬁit‘ly said truat deed) and to r:econve_y,;u"ithout‘ wartanty,. to the parties designated by the terms of said trust deed the

estate now.held byfyou under the same, Mail reconveyance and documents to B U SO

Do net less or destroy this Trust Deed OR THE NOTE which it secvres. Both must bo delivared te the trustes for

yonce wili be mode.

7
: CIT(PORM No. ! 8e1) | i
STRVENS:NESS LAW ‘PUN; COL:‘PQITLAND‘. ong, 3¢y

.. TRUST DEED

i

Patrick L. Lilya

ERDAYE

Grantor

eerbdmeiinarnd

...Suburban Finance Co-pany
- " Bensficlary

" AFTER RECORDING%-V_I_!;E;I'!.‘I??!:TOP.V ool
Suburban iFinance ‘Co=pany |
3928 S., bth
Kgaga'%i)f'aus, Ore 97601

: RéCORDER‘S USE

STATE OF OREGON, }QS
I certify that the within instru-

ment was received for record on the

-23rd._day of November.

‘SPACE RESERVED'
FOR

in book/reel/volume No.M82 . on
page.. 15627 or as document/fee/file/
instrument /microfilm No. 17503,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

‘»Eﬁel@--Biehn ------- c nt:y.-cnlﬁfk-w
BM\J—/::‘ »+Depaty

Feg=$8700=— =




