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(M{CY THIS MORTGAGE, Made this.........:9th day of ... November 1982 by
700600 OSEPH M. - PENDREY .and. ALEASE V.. PENDLEY, husband.and wife. ... ...

;”Mortgagee, ..
WITNESSETH, That sa?i$ Pt (’)’6 Sonsideration of .mE;LYE...IkLQUSAI\m..AND..:N.O[I0.0.:,:

to him paid by said mortgagee, does hereby grant, bargain, sell and conve imtb said mortgagee, his heirs, ex-
ecutors, administrators and assign;, that certain real property situated in .. amath
State of Oregon, bounded and described as follows, to-wit: e )

Lot .48, LAMRON-HOMES, TOGETHER WITH a strip of land 15 feet
widé and ‘adjacent to and parallel with the South boundary of
said lot, according to the official plat thereof on file in the
office of the County Clerk, Klamath County, Oregon.

THIS MORTGAGE IS A SECOND MORTGAGE and is being recorded
Second- and Junior to a First Mortgage in favor of Fort"
_Jackson Federal Credit Union. - =

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
“Or in anywise .appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executcrs, administrators and assigns forever.
: This mortgage is intended to secure the payment of , of which the
following is a substantial copy: - '

THIS Nm'r'?‘rs SECIIRED _RY A MORTGAGE OF EVEN DATE.
 November 15 . 19 82
pay to the order of FORTJACKSO

il id, payable in
thereon at the rate of . 18 . perqzcit Goerz num {rom until paid, pay

in any one payment; interest shall bo_paid mongl;czmber and

. installments of not less than $ ; l

ini I} ; i be made on the ay o

reaf . the minimum payments above required; the first payment to o
I; e:n'; a like payment on the 16th ... ..day of ea_ch. month.. __ thereaiter, until the whole sum, principal a

id il i i inci i i diately due and collectible at t
il id; i ol said installments is not so paid, all principal and interest to b_ecome immediat A
:)n;:irzto’lw:}:c;:!d‘:'i'f 'tlh?snrlote. Ii this note is placed in the hands of an attorney for collection, I /we promise and agree to pay holder

i i ion is filed hereon; however, if a suit or an action is tiled, th
g and collection costs, even though no suit or action is {sle h i ho ] L . !
ra:a:::.u'b:’el :t:'c‘;:nr?;:o;:et:le attorney's lees shall be tixed by the court, or courts which the suit or action, including any appeal therein,

is tried, heard or decided.
= Strihe werds not epplitable.

THIS NOTE MAY BE PREPAID IN FULL,
OR ANY PORTION, WITHOUT PENALTY

AT ANY TIME.

FORM. y..JIY—INSlAuMENLBQYE. e e e -

H
The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be- f
comes due, towit: at maturity. of .15 Note which is secured by this Mortgage. I
: . L !
|

SAL__ Stevens:Ness Law Publishing Co.. Pouland, Ore. .2

And said mortgagor covenants to and with the mortgages, his hoirs, ex@ton, administrators and assigns, that he is lawfully
scized in fes simple of said promises and has a valid, unencumbered title thereto eXcept as spec ifica ]_1Y stated

hereinabove

and will warrant and forever deforid the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above Jescribed, when dus and pay-
able and before the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior fo the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuocusly insured against loss or damage by lire and such other
hazards as the mortgagse may from time to time require, in an amount not less than \he original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable tirst to the mort-
gages and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon' as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with’ the mortgagee in executing onc_or.more. financing statements pursuant to the Unit-rm Commercial Code, in form satis-
factory to the mortgages, and will pay for filing the same in the proper public office or cil.ces, as well as the cost of all lien
searches made by filing ofticers or searching agencios as may be deeméd desirable by the mortgagee.




; The mortdagor Lwvm'mii_zt'a that the proceedloithaloan represented by, the ab Lve desctibed nole;md this mortgage arc:
(a)* primarily for mortdqgor'a personal, ﬁfamx'ly,. FLousehold or agricultural purposes( see Tmportant Notice belqw),

s o natural pereon) :aro,,for buginess or commerci

(b) for an organization or (even it mortdager 1
agricultural purposes.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
¢o its terms, this conveyance shall be void, but otherwise shall remain in full force as & mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortdage may be lore-
closed at any time thereaiter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance

premium as above provided for, the mortgagee may at his option do 50, and any payment sO made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be toreclosed for principal, interest and all sums
paid by the mortgagee at an i glects to repay any sums so paid by the mortgagee. In the event of any
suit or action being institute i y or agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney's lees in such suit or action, and if an appeal is taken from any judgment or decree cntered
therein morigagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenarits and- agresments herein contained shall apply ‘to and ‘bind the heirs, executors, administrators
and assigns of said mortgagor and o e respectively. - :

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
recsiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver’s proper charges and expenses, to the payment of ¢he amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgages may be more than one person; that if the

context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and .that gensrally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to

corporations and to individuals.

al purposes other than

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

U

SIMPORTANT HOTICE: Deleta, by lining out, whidiever warranty (o] of (b} is not op-
plicable; if waorranty lo} is epplicoble ond if the mortguges Is o ceeditor, as such word
is <in-Lending Act Regulction Z, MUST comply
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FET SRRV CTEM L

Personally appeared the above named .J.Qs.ep.h.‘ml...P.endle.y...an.d..Ale.a.s.e....V......P.endle.y .....

.. -STATE OF OREGON, . ..
" . County of X th
“ 2 ¥ certify that the within instru-
(FORM No. 10 , ment was received for record on the
73477 L STRVENS-NESS LAW yuB. €0., PORTLAND, QRE. i s . 23rd....day of Na.v.embet , 1532,
T e k ) ' ‘ S at..3339...0'dock.... M., and recorded
_ in book/reel/voiume No
e SACE RESERVED o pe L§629-:---~f0f as document /fee/file/
\ - L Ypstr - rment [ microfilm
Rec. rd of Mortgages of said County.
Witness my hand and seal of
County affixed.
Evelyn Biehn County Clerk
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