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IS TRUST DEED, made this or2358......day of ... NOYEHDSE. _i: . ico., 19HEL bebween

i VWeva Walienburn, Husband:and Wife

as Grantor, ., as Trustee, and

Henry L. Stevens and Lannie L. gtevers, Husband a.l’ld;'WJ.fe

as Beneficiary, . - ;
o ; e WITNESSETH: e v
»Grﬂg?nzl'aiﬁlevocably grants, bargains, sells and conveys to trustee int trust, with power of sale, the property
in County, Oregon, described as: DRl ‘ S e

The Wéyterly f100, £68b of the Basterly 219 feet of Tract 43, VILLA ST. CLAIR,

-.—according "to the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now, or-hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
... SEVEN THOUSAND EIGHT BUNDRED.. SIXTY. EIGHT NO/100

e o b e vove v momonmos oare e ceieeineae Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest hereol, it
net sooner paid, to be due and payable .......... Per.Terms. of note.. , .

The date of maturity of the debt secured by this instrument ig the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
solg, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently vsed for agricultural,’ timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) join m any
and repair; not to remove or demolish any building or improvement thereon; subordination or ~ther agreement allecting this deed or the lien or charge
not-do-commit-or permit any waste-of said property. - - thereol; (d) reconvey,; without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good -and workmanlike grantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may ‘be :constructed, demaged or legally enn'fled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due ail costs incurred therefor. ... be conclusive proot af the truthiulness thereol. Trustee's fees for any ol the
To comply with all laws, or 1i regulati covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said propeity; il the beneliciary so requests, to 3 10. Upon any detault by grantor hereunder, beneficiary may at any
join ‘in executing such. i ing st. ts pursuan? to the Unilorm Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial. Code: as ‘the beneliciary may xequire ‘and t5-pay for\Jiling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or ‘oflices, as well as the cost-of all fien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or*searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . B E .issues and profits, including those past due and unpaid, and apply the same,
. 4. To provide and continuoucly maintain insurance on. the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereafter crected on the sa remises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other herards as -t ay ‘from time to time require, in ficiary may determine.
an amount ot less than | T oo AL , written in 11. The entering upon and taking possession of said property, the
np acceptable to the L y, with loss payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds of fire and othes
licies of insurance shall be dslivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to  property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the y at least lilteen days prior to the expira-  waive any default or notice of delault hereunder or invalidate any act done
l;:m l;)l t}ny policy of msumm:o;l now or hereaiter placed on u:;_ih buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. e amount . .
coflected under any fire or other insurance policy may be applied by benefi- 12. Upon delault by grantor in payment ol any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agreement hercunder, the beneliciary may
may detérinine, or at’ option of beneficlary the entire amount so collected, or  declare all ‘sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to loreclosc this trust deed
not cure or waive any default or notice of default hersunder or invalidato any  in cquily as a morigade or direct the frusteo to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the laties event the b_cml»cury or the trustee shall
5. To keep said premises Iree from construction Lens and to pay all execute ‘and ‘cause fo bg recorded his written notice of default .amd. his election
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real property fto satisly the obligations secured
against sald property belore any part ol such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give notre
charges become past due or delinquent and promptly deliver receipts therelor thereol as then required by law and proceed to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.
menfs, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then altor delault at any time ﬁrior to live days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee lor the trustee's sale, the grantor or other person so privileded by
and .the amount so paid, with interest at the rate set forth in the note secured  ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the

trust: deed, shall -be added to and becorne a._part of the debt secured by this obligation secured thereby nd expenses actually incurred in
trust. deed, without waiver ol any rights arising. from breach ol any of the i igati tee’s and attorney’s leen not ex-
covenants hereot and lor such payments, wth ‘interest as aforesaid, the pro i i Iaw) other than such portion ol the prin-
erty” hereinbéfore described, as well as ‘the grantor, shall ‘be bound fo the cipal as wou[@ ‘not .then be due had no default occurred, and tit_lere_by cure
same extent. that they-are bound lor the payment of the obligation herein - the default, in which event all for losure pr dings shall be d by
described, and all. such payments shall be immediately due and payable with- the trustee.
ot notice, and the nonpayment thereof shall, at the option of the beneficiary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secur. “by this trust dsed immediately due and payable and lace designated in the notice of sale or the time to which said sale may
constitute & breach of this trust deed. . D R be postponed as provided by law. The trustec may seil said property either
: o.pay all, costs, fees and expenses of this trust including the cost  in one parcel or_in separate parcels and shall sell the parcel or parcels at
ol title search as well as the other costs and expenses of the trustee incurred - auction to the highest bidder for cz=h. payable =t the time of sale. Trustee
in connection with or in enforcing- this obligation and trustee's and attorney’s shall deliver fo the purcheser its deed in lorm as required by law conveying
{ees actually incurred. . . i the property so sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting fo plieJ.) ’I‘;le Y citals in the deed of any matters of fact shall be conclusive proof
affect the security rights or powers of beneliciary or trustee; and in any suit,  of the- truthfulness thereol. Any person, excluding the trustee, but including
action or ;zroceh ir;g inl which t’he‘hlgenjlncéari' or trus;'ce m:y anp:eur, including the grantor and beneliciary, may purchase at the sale.
any. suit for the loreclosure o is deed, to pay all costs a expenses, in- . .
cluding evidence of title and the beneliciary's or trustee’s atforney's fees; the oy a;:ly‘z’:nm ;"w:’::‘::y:e;};eo?;'f)" u‘::":;‘;’gl st:';’,"u‘;:“::
amount of atforney's fees mentioned in this paragraph 7 in all cases shall be Juding the on of the trustee and a reasonable charge by trustec's

fized by the.trial court and in the event ol an appeal Irom any judgment or & o
decree of the trial court, grantor further agrees to pay such sum as the ap- atforney, (2);{? Itﬁ:,obh_ga tion secured by, the trust deed, (J) to all persons

pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor- deed as their interests may ‘lppear“;n'?;ex::g:r“oflth‘e?: ‘::,"oﬁ:;’ ;“nda'(")“:g:
ney’s fees on such appeal.

Tt js mutually a‘med that: surplus, il any, to the granfor or to his surcessor in interest entitled fo such

. . surplus. . .

8. In the event that any portion or all of sald property shall bo taken . .. .
nder the Tpt ! eminent domain or condemnation, beneliciary. shall have the (i 16, For any reamn permitied By oy Denelicinry et any
right, il It so alects, to require that ail or any portion of the monlen payable o ceepeor truntee appolnted hereurnler. Upon wuch ap wointmesd, and without
as compensation for wich takind, which are in exvess af the amweunl tequited  conveyance fo the successar trusiee, the lafter ahall ha veated with all title,
to pay all reasonable costs, expenies '“"" ‘;‘“’""V' foon necousarl) """" o pawers and_dutivs conferred upon any frustes herein pamed or appainted
incurred by grantor in such proceedings, shall be pald to beneliclary and berounder. Bach such appointment and substitution shall be made by wrillen
applied by it lirst upon """,,'f"""““‘ costa and exponses and attorney’s lecs, instrument executed by beneliciary, containingd telerence to this trust deed
both in_the trial and ar courts, easart’y id or incurred by bone. and lts place ol record, which, when recorded in the ollice ol the County
ficiary in such proceedings, and the balance applied upon the indebtedness  Clerk or Recorder ol the county or counties in which the property is situated,
secured hereby; and grantor agdrees, at ifs own expense, to take such actions shall be conclusive proof ol proper : nt of the trustaee.
and *execute such 'i"’""mg‘“ ".". shall be n:cesuvy in obtaining such com- ' 17, Trustee necé;)ls this trust when this deed, duly executed and
penuho;:. Rtm ;p"’t’i;zo:nde?t::;wtgnse rt;q‘;:r,ne upon written request of bene- acknowledged is made a public record as vided by law. Trustee is not
ficia - y S - f obligated to notily any party hereto of pe: ing sale under any other deed of

ry, payment ol its lees and presentation of this deed and the note for by £ acti S ? tor, benelici
endorsement (in case of full reconveya: , for llation), without aflecting ‘""' or of any w:lon or Wmedm. ing in which gran g’- e’?e:ury or trustee
the liability of any perscn for the payment of the indebtedness, trustee may ess such acticn or proceeding is brought by trustee.

NOTE: The Trust. Deed: Act provides that the trustea hersunder must: be “either an cﬂomevv,Awhd 1s ‘on octive member of the Oregon State Bar, @ bank, trust company

or tavings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title 1o real
proparty of.thls stote, ' its subsidiaries, offiliates, ‘agents:or- branches, the United States or any agency thereof, or an escrow agent licensed undar ORS 694,505 to 694.585.
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-The grantor covenants and agrees to and ‘with the beneficiary and ‘those ‘claiming under him, that he is law-

fully seized in fee simple of said described real.property and has a valid, unencumbere it to
" Mortgage to -State Department of- Veterans-‘-Affa1rs~, de.ter:i une %é, elébfée .

and that he _wiﬂ ‘warrant and forever defend the same against all persons whomsoever.

The grantor warrante that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) 1foc-an ocganization,.oc.fexen il grant is-a.natusal.p ) -aso- for Duss or- ciei-preepossa-othes-than—ageiocitural
—RULRGSEE.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, ore and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whethor or not named a3 a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the Jeminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
* IMPOI'TQP;T N(:TICE: Delete, by lining out, whithever warranty {a) or {b) is . .
not opplicoble; . if warranty. {0) is applicable ‘and the beneficiary is a creditor B B ity Aot iy Sl allenburn
as such _WOI'J is defined in the Truth-in-lending Act and Regulation Z, the Michael A. W enburn
baneficiary “MUST comply ‘with the Act and Regulation by making required
disclosures; _for this purpose, if this Instrumant Is fo be a FIRST lien fo finance
the- purchase- of a dwalling, use Stevens-Nass. Form No. 1305 :or equivalent;
if this listrument is’ NOT to be o first llen, or is not'to finance the purchase
‘a dwolling use Stevons-Ness Form No. 1306, or aquivaient, | i} o

Y

of. i
with the Act is not nqulm!, disregard this notice, .

[{U] Xtlu ﬁ;u-r of the cbovo is a comporstion, -
use _ﬁu ﬂom'af h lod t ite.)
STATE OF OREGON, STATE OF OREGON, County of.........
"County of , : , e \ * 19
quember - ) Persbm_ally BPPEAIEA ...oooeereninirenneines o ....and

Pergonally appeared the above named who, each being first

MiChael'_A- Wa.llenburnand duly sworn, did say that the former is the
. Neva Walle : president and that the latter is the

_secretary of

a corporation, and that the seal affived to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behall of said corporation by awuthority of its board of directors;
and each of them acknowiedged said irstrument to be its voluntary act
and deed.

Before me:

Pabl; TR | Notary Public for Oregon T (OFFICIAL
tﬂxm'_sa,xo_n expirea:7' 1 3 ; X My commission expires:

4

REQUEST FOR KULL RECONVEVANCE
To be uscd ‘enly when obligetlsns have been pald.

TO:

The undersigned :is the logal owner and holder ot all indebtedness sscured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid.and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, 1o cancel all: evidences of indebtedness sscured by said trust deed (which are delivered to you
horewith together with said trust deed) and . to teconvay,without.watranty;“ to the parties designated by the terms of said trust deed the
sitate now held byfyou qnder the same. Mail»raconypymce and dc ts to ... ...

- 3. o e
v A SR . B Lo o

Beneficiary

De net kose ec destrey this Trust Dend OR THE NOTE which it secures. Both must be delivered te the trustee for jon befers reconvey will bs made.

[ MRS

TRUSTDEED - | = srarzoroRsgon, | fss.

(FORM No. 881)
STRVENS-NESS LAW PUB, CO., PORTLAND, ORE.

County Of ..ol

I certify that the within instru-
ment was received for record on the
24th...day of ... November...., 1982,
Lo “at:10:31: o'clock..AM., and recorded
SFACE RESERVED. in book/reel/volume No.MB2 .. ..on
FOR page. 15662 ....or as document/fee/file/
RECORDER'S USE . . instrument/microfilm No. 17520 ... ,
' R Record of Mortgages of said County.
: " Beneticiary || - ‘ Witness my hand and seal of

AFTER RECORDING RETURN'TO -+ nol : T i County affixed.

........ Ryvelyn
: ME "Lﬂu:
Bydlsn sl /e & Deputy

MOUNTAIN TITLE COMPANY

PN

()

Fee $8.00




