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THIS TRUST DEED, made this 23rd day of November ., 1982, between
BILLY CORDES and STELLA CORDES, husband and wife

as Trustee, and

o Grantor, . PRANSAMERICA FIPLE INSURANCE COMPANY
“"LOUISE ODEN :

as Beneficiary,

] R WITNESSETH: Y
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

See Attached Exhibit "A"

s FRUST. DEED IS A SECOND TRUST DEED AND IS BEING RECORDED JUNIOR
D, SECOND TO A FIRST MORTGAGE IN FAVOR OF KLAMATH FIRST FEDERAL
SAVINGS AND LOAN ASSOCIATION.

meoLy te -

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

suri of FORTY-NINE and 50/1008=m==n=msns

: e TR with interest thereon according to the terms of a promissory
-+ note of even date herewith, payable to beneticiary or order and, made by grantor, the final payment of principal and interest hereof, if
- not-sooner paid, to be due and payabls .at maturltY~ Lol 19 . .
The .date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold. agreed to be
sold, conveyed, igned or alienat d by the grantor without tirst having obtained the written consent or approval of the beneliciary,
zhen, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The ahove described real property is not currently used for agricultural, timber or @ ing purp .

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition grantm'g any ecasement or creating any restriction thereon; (c) join in any
and repair; not to remove or d lish any building or imyg ¢ fhereon; subordination or other qgreement atlecting this deed or the lien or charge
not-{o-commit cf permit any waste of said property. o N . . thereof; r{d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘“person or persons
manner any building or improvement which may be constructed, damaged or legally enh_lled thereto,”’ and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthiulness thereof. Trustee’s fees lor any of the
3. To comply with all laws, ordi regulatk cov ts, condi- Services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said property; if the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may at any
join in: ting such f 8 tements pursuant to the niform Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same n the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or oflices, a3 a1 as the cost of all lien searches made the indebtedness hereby secured, enter upon and tak i ! said prop-
by filing ofticers or searching agencies as may be deemed desirable by the  erty or any part thercof, in its own name sue of O
beneiiciary. - issues and prolits, including those past due and unpaid, and apply the same,
AR A To provide and continuously maintain insurance on the buildings  less costs and cxpenses of operation and collection, including reasonable attor-
now_or hereaiter erected on the said premises against loss or damajge by tire qc)_"s fees upon any indebtedness secured hereby, and in such order as bene-
and .such other lasards as thiﬁgwrémvarrd time require, in. [liciary may determine.
an amount not less than §....dAl2 b @05 e vy Written in 1. The entering upon and taking possession of said property, the
np: acceptabl eliciary, with loss payable to the latter; all  collection of such rents, issues and profits, oz the proceeds of iire and other
policies of insurance shall : as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail lor any reason L u ] X property, and the application or release thereo! as aloresaid, shall not cure or
deliver said policies fo the beneliciary at least lilteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion of any policy ot mmerane%'now or hersalter placed on said buildings, pursuant to such notice.
the beneliciary may procwe Ths amount N ind od
collected under any ‘lire or ‘other insurance policy may be applied by benefi- 12. Upon default by grantor in payment of any indebtedness secur
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of an agreement hereunder, the beneliciary may
may determine, or at option of beneficiary the entife amount so collected, or declare all’ sums secured !lereby'lmmedmlely due and payable}.’. In s " :e:;
any part thereol, m=y Lo released to grantor. Such application or release shall  event the beneliciary at his election may proceed l“-" I’;’"c":;:’. t t“ ‘"""’" ed B
not cure or waive any default or notice of delault hereunder or invalidate any ! ¢ direct the trustee to foreclose Laib rust de b I"
act done pursuant to such notice. e. the latter event the b'cnehcmry or the trustce ,I
To keep.suid premises frec from construction l'ens and to pay all nd cau be recorded his written notice of default and his election
nd other charges that may be levied or awsessed upon or property to satisly the obligations secured
against said property before any part of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of .ule, five notice
charges become past due or delinquent and promptly deliver receipts therefor thereof as then .requn_red by law and proceed to Joreclose this trust deed in
to beneficiary; skculd the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795. )
jnsurance premiums, liens or other chardes payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
payment or by providing beneliciary with funds with which to then after defaul time prior to live days belore the date set by the
uch payment, beneliciary may, at its option, make payment thereof, trustee for the t K privileged by
and the amount %0 paid, with interest at the rate set forth in the note secured ORS 86.760, may pa
hereby, together with the obligations described in paragraphs 6 and 7 ol this tively, the entire amoun
trust deed, shall be added to and become a part of the debt secured by this obligation secured th
trust de i i of any rights arising lfrom breach ol any ol the enforcing the ferms Ol
covenanits hereof and for such payments, wih' interest as aforesaid, the pro cgeding the amounts
erty'hereinbe!ore “described, &s well as the grantor, shall be bound to the cipal a3 would not then be due had no default o.ccurrcd, and thereby cure
same.-extent that they are the payment of the obligation herein the default, in which event all loreclosure proceedings shall be dismissed by
described, nngd al;' such pnymen:s hshnlllbc;‘ iﬁ:me‘di;!ely due ar;d hpayt;abh; withe the trustee.
out notice, and the nonpaymen’ thereof shall, at the option of the bene iciary, 14. Otherwise, the sale shall be held on the
render all sums secured by this trust deed immediately due and payable and lace designated in the notice of sale or the time
constitute a breach ol this trust deed. E . R g ided by law. The trustce may se
"6. To pay all costs, fees and expenses of this trust including the cost i eis and shall sell the parcel or parcels at
of title search as well as the ofher costs and expenses of the trustee incurred H bidder for cash, payable at the time ol sale. Trustee
in connection with or in enforcing this obligation and trustees and attorney’s  shall deliver fo the purchaser its deed in lorm as required by law conveying
fees. actually incurred. . . . erty 0 solcf,, but without any covenant or warranty, cxpress or im-
7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters of lact shall be conclusive prool
atlect the secunty fi r be: nd in any suit, ol the truthfulness thoreof. excluding the trustee, but including
action or proceeding in which b ! including  the grantor and beneliciary, may p t the sale.
any suit lor the foreclosure of this deed, to pay all costs and expenses, In- 15. When trustee ed herein, trustee
cluding evidence of title and the beneficiary’s or trustee’s attorney’s lees; the . ' 4 A
. B 43 A . shall apply the proceeds of nt of (1) the expenses of sale, in-
amount ol atforney’s lees mentioned in this paragraph 7 in all cases shall be luding the o 08 Ot the trustee and a reasonable charge by trustee’s
fixed by the trial court and in the event of an appeal from any judgment or attorney, (2) %o the obligatio . €3) 1o all persons
decree ol the {rial court, drantor hy'fh:-‘rl a'ir:e: to pay such sum as the ap- . haying recorded liens sul f eo in the trust

peliate court shall & do r y's or frusteo's atfor- deod a5 their inferests may appear 1} and (4) the
ney's lees on such appeal. surplus, il any, to the grantor or d to such
It is mutually agreed that: surplut.

8. In the event that any portion or all of said property shall be taken
under the right of inent d in or cond: ti beneliviary shall have the
right, it it w0 _elects, to require that all or any portion of the manies payable
as compensation Io;"luch ‘tnking. which :’re in cxcess ri the amour;l req::lircd
to all reasonable_ costs, expenses and attorney's lees neceasarily paid or s
D y grantor in such pr dings, shall be paid (o beneli{:inry and mxﬁ;d::dEg:}:':ac?T;;gt;r:?A‘n” trustee herein naraed or appointed
applied by it first upon any reasonable costs and expenses and attorney's lees,  instrumont executed by bencliciary, containing relerence to
:’P!h in_the ‘;:" and f.p‘””“‘;d‘x:‘,“"’; necessarily paid or incurred by bene-  and its place of record, which, when recorded in the oflice ol the County
iciary in suC £, & e I

r applied upon the indebtedness TN H ne !
secured hereby: ‘and grantor afrees, at its own expense, to take such actions ﬁ{:ﬁ‘ :: c‘::;o'd" of the county or counties in which the property is situated,

7 hod Ans lusive prool of proper app of the trustee.
pem:t’i‘oe:“ ;inat ”b':‘r:ef?:ia:;'.l"rgﬁew y. in. oblaining such’ com- 17. Trustes accepts this trust when this deed, duly execufed and

9. i from ftime to time upon written request of bene- no ic record as .mvxdid br;:i law. Tm}:‘”d‘e.edm‘l
ficiary, payment ol its lzes and presentation of this desd and the rote for 2 ing i h';‘ saje u b" ‘;’)’. other o
endorsement (in case of full reconveyances, for cancellation), without aflecting B ‘t. ind in w e'ed “"."‘Z" ""” “:‘”Y or trustee
the liability of any person for the payment of the indebtedness, trustee may such action or proceeding is broud t by trustee.

16, For any reawn permitted by law beneliciary may irom time fo
time appoint a or s to any frusteo named herein or to any
trustee appointed hereunder. Upon such ap, intment, and without
conveyance to the successor trustee, the latter shall be vested with all .liﬂo.

NOTE: The .Trust Deed Act provides that the fruttee haraunder must be: either on attorney, ‘who:ls” an active member of the Oregon: Stote Bar, a bank, trust company
ot savings ond loan associofion authorized to do businass under the laws of Oregon of the United States, a title Insurance company authorized to insure title to reol
property of this state, its - subsidlarsies, cffiliates,” agents of branches, the United States of any agency Ihmof, ot on escrow agent licensed under ORS 494.505 to 696.585.




~ The grantor covenants and agrees:to and with the beneficiary -and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and vt‘h.at he wiil warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b)  for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

. purposes.
i This deed applies to, inures to the benstit of and binds all pasties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s s and assigns. The term beneliciary shall mean ¢the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In gonstruing this deed and whenever the context so requires, the

P

masculine " ge includ thp feminine and the neuter, and the singular number includes the plural.
JIN WI TNESS . WHEREOF, said grantor has hereunto set kis hand the day and year first above written.

2 |MPORTANT ' NOTICE: Delsts, by lining ‘out, -whichever warranty (a} or (b) is
not applicable; It warranty (o} Is applicable and the baneficiary is a creditor

as . such. wordis defined. in the - Truth-in-Lending Act and Regulation Z, the

bonqﬁ;lary":‘MU_S;T*'eomply“with“ the ‘Act and Regulation by moking required:
disclosuras; for this’ purposs, if this instrument Is to be 'a FIRST lien to finance

the - purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this" instrument” s NOT. fo be @ first lian, or Is not o finance the purchase -
of o dwalling usé Stevens-Ness Form.No, 1306, or equivalent. 1f compliance
with tho Act Is.not required, disregard this notics, - -~ -~

{1f the:signer of the cbave is & corporation, :

use; the form of ach fed ite.}

STATE OF OREGON,

" County ot ....Klamal ' N LI

Parsonauy APPOALEA ..o UR—— " |
... who, each being first

duly sworn, did say that the former is the

president and that tho latter is the

secretary of ..

: : o seal atiixed to the foregoing instrumen is the
el - .corporate seal of said corporation and that the instrument was signed and
qkpoyglqéged ‘the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;
f t}L ' "§;§t.£.,é§1untary act and. deed. - ::g ;:ecg of them acknowledged said instrument to be its voluntary act
ot mer:, o . | Before me:

Notary Public for Oregon - (OFFICIAL
SEAL)

I/My commission expires:

REQUEST FOR FULL RECONVEYANCE
- Yo be vied enly when ohligations have baen paid.

TO: ..

3

' I.f‘}pe'..underaignea,is’ the. legal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by said
teust-deed. hiave been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said. trust. deed .or pursuant to statuto, to 1. all evid of indebted .secured ‘by said trust deed (which are delivered to you
herewith together with aaid. trust.deed) and to roconvey, without warranty, “to-the parties designated by the terms of said trust deed the

PRTSLS I M
DATED:

[SAESERR TS

Beneficiary

Do not lose er destrey this Yrust Deed OR THE NOTE which it secures. Both must be delivared to the trusiee for tion before will be mode.

TRUST'DEED" *
{FORM No. 831)
STEVENS-NESS LAW PUB, CO., PORTLAND. ORE,

that the within instru-
for record on the

AT

SPAGE RESERVED .on

FOR Tument/fee/file/
RECORDER'S USE ;

S ecord of Mortgages of said County.
Lt Bensficlary |V T o T L T Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

T/ A Meorlene
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PARCEL 1:

The West one-half of Lot 40 and all of Iots 41 and 42, Block 4, SIXTH STREET
ADDITI(N, in the County of Klamath, State of Oregon. EXCEPTING THEREFROM that
parcel conveyed to State Highway Commission from William Hunt, et ux.,
recorded in Volume 148, page 391, records of Klamath County, Oregon.

PARCEL 2:

Iots 43 and 44, Block 4, SIXTH STREET ADDITION, in the County of Klamath, State
of Oregon. EXCEPT that portion of said Iots 43 and 44 of said Block and
Addition heretofore conveyed by Mabelle DeYong and Walter C. DeYong to the
State of Oregon for highway purposes and as described in Book 149, page 159,
records of Klamath County, Oregon.

/ lﬁ/ TATE JF OREGON; COUNTY OF KLAMATH; ss.

“‘ed for record . . Transamerica Title Co.
his_24th_day ofNovember A.D. 192 _ at 4;060'clock p M., and
luly reccrded in Vol._M82 | of Mortgages on Page 15730

EVELYN BIEHN, County Clerk
By ﬁaﬂa‘&d_&_‘b

Fee $12.00




